January 25, 2012

National Stock Exchange of India Limited Bombay Stock Exchange Limited

Exchange Plaza, Corporate Relations Department,
Plot No.C/1, G Block, 1* Floor, New Trading Ring,
Bandra- Kurla Complex, Bandra (East), P.J. Towers, Dalal Street,
Mumbai-400 051. Mumbai- 400 001.

Kind Attn: Head — Listing Department

Dear Sir,

Sub : Standalone Un-audited Financial Results under Clause 41 of the Listing
Agreement

The Board of Directors of the Company at their meeting heid on January 25, 2012
have approved the Standalone Un-audited Financial Results of the Company for
the quarter ended December 31, 2011. Accordingly, please find enclosed herewith
Standalone Un-audited Financial Results for the quarter ended December 31, 2011.

Further, in accordance with Clause 41(l)(e) of the Listing Agreement, the Company
has opted to submit, in addition to Standalone Financial Results, Consolidated
Financial Results of the Company to the Exchanges. Accordingly, Consolidated
Financial Results are being sent to Exchanges vide a separate communication.

Kindly take the same on record.
Thanking you,

Yours féighfully,

bl o ol Cings Limited
N
L&T Finance Holdings Limited Registered Office:
Carporate Office: L&T House, N. M. Marg
8th Floor, The Metropoitan, C-26/C-27, £ Block, Bandra-Kurla Complex, Ballard Estate
Bandra (East), Mumbai - 400 051, India Mumbai 400 001, India

Tel +91 22 6737 2851 Fax:  +91 22 6737 2900

L&T Finance holdings Limited is a subsidiary of Larser & Toubro Limited



To The Board of Directors
L&T Finance Holdings Limited

Limited Review Report on the Condensed Financial Statements
for the nine months ended 31st December, 2011

We have reviewed the accompanying Condensed Balance Sheet of L&T Finance Holdings
Limited (the 'Company’) as at 31st December, 2011, the Condensed Profit and Loss Account
and the Condensed Cash Flow Statement for the pericd ended on that date (‘Interim Financial
Statements’), annexed thereto. Management is responsible for the preparation and fair
presentation of these ‘Interim Financial Statements' in accordance with generally accepted
accounting principles {GAAP) and the Accounting Standards notified by the Companies
(Accounting Slandards) Rules, 2006 and have been approved by the Board of Directors. Our
responsibility is to express an opinion on these Interim Financial Statements based on our review

We conducted our review in accordance wilh the Standard on Review Engagement (SRE) 2410
Review of Interim Financial Information Performed by the Independent Auditor of the Entity
issued by the Instituie of Chartered Accountants of india. A review of Interim Financial
Statements consists of making inguiries, primarily of persons responsible for financial and
accounting matters and applying analyticat and other review procedures. A review is substantially
less in scope than an audit conducted in accardance with the Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
apinion

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying interim Financial Statements are not prepared in accordance with
applicable accounling standards notified pursuant to the Companies (Accounting Standards)
Rufes 2006 and other recognised accounting practices and policies has not disclosed the
informaticn required to be disclosed in terms of Clause 41 of the Listing Agreement including the
mannerin which it is to be disclosed, or that it contains any material misstatement

SHARP & TANNAN
Chartered Accountants
Reagistration No. 109982W

by the hand of
A
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L&T FINANCE HOLDINGS LIMITED
Regd. Office : L&T House, Ballard Estate Mumbai - 400 001

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2011

(T in Lakh)
T s S==hch R o Lot
1_ Quarter ended Nine months ended Y ear ended
Sy
No, Pariaiars December 3, | September 30, | December 31, | December 3t, | December 31, Murch 31,
{ 2011 2011 2010 2011 2010 2011
{Audited)
I |{Income from operations 2,401.22 2,264.52 3575 4,665,774 S88.08 36938
» |Expenditure:
a) Employees cost 361.29 11.38 - 372.67 S =
by Admimstratien and other expenses 44169 168,95 1577 65005 60.77 63 56
¢l Provisions and contingencies 128 85 - - 128 85 - 430 00
| d) Deprecation 013 = 5 013 - | =
| Total expenditure: 931,96 180,33 13.77 1,151.7¢ 60.77 S13.560
3 ‘l‘ruﬁl from operations before other income, interest und exceptional ttems (1-2) 1,469.26 2,084.19 19,98 3. 514.04 527.31 55.82 !
4| Other income - - - - |
S| Profit before interest and exceptional items (3+4) 1,469.26 2,084.19 19,98 3. 514,04 527.31 3582
i | Interest expenses - A87 13 - 145467 - 3430 |
7 |Profit after interest but before exceptional items (5-6) 1,469.26 1.597.06 19,98 2,059.37 537.31 2151
8 | Exceptional items - = - - 2 =
Y {Profit from erdinary activities before tax (7-8) 1,469,206 1,397.06 19.98 2,059.37 §27.31 1,52
10 | Tax expense
&) Current tax 748.00 22300 1.75 973 00 175 .00
M Deferred tax (4181 - - (4181 - -
Tatal tax expense 706.19 225.00 1.75 931.19 478 8.00
11| Profit fram ardinary activities after tax (9-10) 763.07 1,372.06 18.23 1,128.18 512.56 13.52
12 | Extranrdinary items = - - = - =i
13 iProfit after tax (11+12) 763.07 1.372.06 18.23 1,128.18 521.56 13.52
4| Paicd=ap ety share capital (Face value of £ 10/ cach) 171,472 98 17147298 141,702 44 LTLAT2 U8 141,702 44 1.41.702 1
15 |Reserves excluding revaluathon reserves 401 97
|6 |Earnings per share (EPS):
a) Basic £PS before and alter extraordinary items (3} (* not annualiscd) *0.04 *0.09 “0.00 007 1 04 o
1 Diluted EPS before and after extraordinary items (3) (* not annualised) *0.04 *0.09 *0.00 ‘007 ‘004 00
17 [Public sharcholding
- No of shares 29.77.05.566 297705566 205 29,77 05,506 208 205
| - Percentage of shareholdmy 7365 17 36% 0.01%, 17 30t IR RRIIRTS
18 {Promoters and Prumoter Group shareholding
|5) Pledped encumbered
Number of shares il Nil Nil Nil| Nl il
- Percemtape of shaces NA NA NA \-\l Ny N
(s o of the totat shareholding of promoter and promoter group) |
- Percentage of shares (as a % of the wotal share capital of the Company) A MA NA N \‘ NA NA|
) Nen-encumbered J | |
- Number of shares 14170242210 141.70,24.221 | 141.70.24,22) | 1L .70.24 221 ) 1.41.70.24,27) 1.41,70.24.324 |
- Percentage of shares 100% 100% 1H001% [ 100%, 1009
(ks o % af the tatal sharehiodding of promoter and promoter group)
- Percentage of shaves (as a % of the tatal share capital of the Company) 82.64% §2.04% 99.99% 82.64%%, 99 9ty EE] ‘}\J"\.J




Notes:

Mlace

[hate

I Unhisgnon of [PO proceeds
(¥ in Lakh)

Particulars

Amount received from 1PO - (A) 1,24, 300,00

Deployment of funds received from 1PO :

Repavment of intercorporate deposits issued by our promoter company 34,500,600
Infusion of capital in L& T Infrastructure Finance Company Limited 20,000.00
Investment it Lnsecured Mon Convertible Debentures (in the nature of perpetual Tier -1

Debt) of L&T Finance Limited 20.000.00
General corporate purposes 1298785
[l55ue expenses 4,497.50
Tolal deployment of funds - (B) 91,985.35
Balance amount to be utilised i__.-\_—B) 31,514.65

Interim utilisativn of balance TPO proceeds:

Intercorporate deposits with subsidiaty company (et of camings on interim utihisation) 31,91594
Investment in mutual fund 500,00
Balance with banks m current account 98.71
Tatal 32,514.65
2 Informatian on investors complaints pursuant ta Clause 41 of the Listing Agreement for the quarter ended December 31, 2011
Particulars No. of investor
complaints

Camplants pending at the beginnng of the quarter 3
Camplamts received during the guarter 8

0

Complaints disposed aff during the quarter

niplaints anresolved at the end of the quarter 1 2

* Surce resalved
3 Share issue expenses apgregating o X7, 780,91 lakh have been adjusted against sceurities premiom account

b The mia business of the Company s investing in subsidiary companies, Al other activities revolve araund the main business. Further all activities are carried out wathm lidia. As such, dhere are no
separale reportable sepments as per the Accounting Standard (AS) 17 Seegment Reporting
S Previeos perods ¢ year figures have been regrouped and reclassified, where necessary.

o The above results have been subjected to limited review by the Statutory Auditors. reviewed by the Audit Committee and approved by the Board of Directors at its iaeeting beld en January 25 2012

For and onfbehalf of the Hoard of Dircctors
L&T] Finadce Holdings Limited

AT

Y. M Deosthalee
Mumbal e Chairman & Minaging Director

January 25 2012





