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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
L&T FINANCE HOLDINGS LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results 
of L&T FINANCE HOLDINGS LIMITED (the "Company") , for the quarter ended June 30, 
2019 (the "Statement") , being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended . 

2. This Statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 " Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read 
with relevant rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India 
(ICAI). A review of interim financial information consists of making inquiries, primarily of the 
Company's personnel responsible for financial and accounting matters, and applying 
analytical and other review procedures . A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 
(Firm's Registration No. 117366W/W- 100018) 

Rupen K. Bhatt 
-oJY (Partner) 

(Membership No. 046930) 
UDIN:i Q046Q30AAAA BCSqi-b 
MUMBAI, July 19, 2019 

For B. K. KHARE & CO. 
Chartered Accountants 
(Fi T ? Reg.istration No. 105102W) 

U'v(v~---
Ravi KapJ~r 
(Partner) 
(Membership No. 040404) 
UDIN: jC104 04 04AAAA E: k 42-Q4-
MUMBAI, July 19, 2019 
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STATEMDIT OF STA~DALOi'iE FI:\.\)oC IAL RESL LTS FOR T HE Qt;ARTER E)oDED Jlii'iE 30. 20 19 

Quarter endl.'d 

Particulars 
June 30. '\I arc h 3 1. J une 30. 

20 19 20 19 20 18 
(L'naudi tcd) ([naudi ted) (Una udited) 

Revenue from oper at ions 

Interest income 16.56 I) 09 )2.38 
Divide nd income ~90.05 

Net gain on fair value changes -
T olal revenue from ope rat ions 16.56 303. 14 32.38 
Other income S,6~ 74 1 20.97 
Total income (HII) 25.1 8 310.55 53.35 
Expenses 

Finance costs 43.86 47.16 3628 
Impainnent on financial inSlnllnenlS 0.0" (0.0.1) -
Employee benefits expenses ].6;\ 1..15 436 

Depreciation. amortization and impainncnt O.I~ 0.06 -
Other expenses 1.90 174 1. 11 

Total expenses 50.53 50.18 ·.n.7S 
Profi t/(I .. ,) before tax ( Ill-IV) (2S.JS) 260.27 10.60 

T ax expense: 
(I) Current tax .11.06 1 95 
(2) Deferred tax ~.60 0.95 ( 1.70) 
Profi t/(Ioss ) for the period (V-VI) (29.95) 227.26 10.35 

Othcr comprchensi\-'c incomc 

CA) (i) Items that will not be reclassified to profit or loss 

Re measurements of the defined benefit plans (00.1) (0.61 ) 0. 15 

Total comprchens lve income (V II+V II I) (29.98) 226.65 10.50 

Paid-up equity sha re capital (Face va lue off 10· each) (Refe r note J) 1.99953 1.998.8 1 1.995 .7 5 

Other equ ity 

Ea rnings per equity share (-not an nualised): 

(a) Basic (~) '(0.15) ' I. 14 '0.05 
(b) Diluted (~) '(0.15) ' I. 1.1 "'0.05 

Notes: 

(~in eror c) 

Year endcd 

~ I :t rc h 3 1. 
20 19 

(A udi ted) 

137.94 
}43.79 

0.38 

482. / 1 

44.37 

526.-18 

C02. 05 
(.1 .9 1) 

15.08 

0. 11 
9. 12 

222 AS 

304.03 

}5.87 

I 10 

167.06 

(0.3c) 

266.7~ 

1.99881 

5.831 .5~ 

1..14 

1..13 

These financial results have been prepared in accorda nce wit h the recog.nit ion <lnd measurement principles of Indian Accounling Standards ("lnd A S") prescribed under 
Section 133 of the Companies Ac!. 20 13 read with the relevant nlks issued thereunder and the other .:lccount ing priw.;iplcs genera lly accepted in India . 

2 The above results have been reviewed by the Audit Committee and subsequently approved by the l30ard of Directors at its meeting held on July lc). 2019. The Join! 

StatutO!)' Auditors of the Company have carried out limited review of the aforesaid results. 

The Company. during the quaner ended June 30. 2019 has allotted 7.22.500 equity shares of ~ 10 each. fully paid up. on exerc ise of options by employees, In 

accordance with the Company's Employee Stock Option Schemc(s}. 

4 During the quarter ended June 30. 20 19. 8.50% Cumulative Compulsoril) Rcdeenmble Prefe rence Shares (CRPS) amount ing 10 ~ 124AO .: rore have bt'cn redeemed and 
8.00% Cumulative Compulsori ly Redeemable Prefe rence Shares (CRPS) amounti ng to ~ l.l5.40 crore and 7.95% CumulatiH~ Compulsorily Redeemable Prefen:nce 

Shares (CRPS) amounting to ~ 63.70 crore have been issued. The COmpml) has paid final di\iidend of ~ :un crore on redeemed Preference Shares during till.: quarter. 

The main business of the Company is invcstmt:nt ac tivity, As sudl. there are no separate reportable segmen ts as per the Ind AS 108 on Operating Segment. 

6 Previous period year fi&'llres have been regrouped reclassified to make them compar.1blc with those of current pe riod. 

In lenns of our report attached. 

For DELO ITTE HASKI NS & SELLS LLP 
Chartered Accountants 

Rupen K. Bhatt 

Pal1.ner 

Place: Mumbai 

Date: Ju ly 19.2019 

In tcmlS of our report attached. 

For B. K. KHARE & CO. 

Chartered Accountant::. 

FRN: 105101W 

R:t\" j Kapoor 

Pan ncr 

tVlembcrship 0 O-l040.l 

Place : l\Iumbal 

Date· July 19.20 19 

For and on bdlalf of the Board of Directors 
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\ 

Managing Director & Chief Execut ive Ollicer 
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PI<lcC : i\lulIlbai 
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