
October 18, 2024 

National Stock Exchange of India Limited 
Exchange Plaza, 
Plot No. C/1, G Block, 
Bandra - Kurla Complex, Bandra (East),        
Mumbai - 400 051. 

BSE Limited 
Corporate Relations Department, 
1st Floor, New Trading Ring, 
P. J. Towers, Dalal Street, 
Mumbai - 400 001. 

Symbol: LTF    Security Code No.: 533519 

Kind Attn: Head – Listing Department / Dept of Corporate Communications 

Sub: Outcome of the Board Meeting   

Dear Sir / Madam, 

Pursuant to Regulations 30, 33, 51, 52 and 54 read with Schedule III of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) read with circular dated 
July 13, 2023 and other applicable regulations, if any, we hereby inform the exchanges that the Board 
of Directors (“Board”) of the Company at its Meeting held on October 18, 2024 has, inter alia 
approved the unaudited financial results (consolidated and standalone) of the Company for the 
quarter and half year ended September 30, 2024. The following documents are enclosed: 

• Unaudited financial results (consolidated and standalone) for the quarter and half year
ended September 30, 2024 along with Limited Review Report of Statutory Auditors in
accordance with Regulation 33 and 52 of the Listing Regulations;

• Certificate issued by the Statutory Auditors in accordance with Regulation 54 of the Listing
Regulations;

• The statement indicating no deviation or variation in utilization of issue proceeds of non-
convertible securities of the Company, duly reviewed by the Audit Committee of the
Company, in accordance with Regulation 52 (7 and 7A) of the Listing Regulations;

• The disclosure of related party transactions for the half year ended September 30, 2024, in
accordance with Regulation 23(9) of the Listing Regulations.

Further, in accordance with Regulations 47(1)(b) and 52(8) of the Listing Regulations, the Company 
would be publishing the unaudited consolidated financial results for the quarter and half year ended 
September 30, 2024 in the newspapers. 

The Board Meeting commenced at 2:30 p.m. and concluded at 6:29 p.m. 

We request you to take the aforesaid on records. 

Thanking you, 

Yours faithfully, 

For L&T Finance Limited 
(formerly known as L&T Finance Holdings Limited) 

Apurva Rathod 
Company Secretary and Compliance Officer 
Encl: As above 



Brahmayya & Co., 
Chartered Accountants 
607, 6th Floor K.P. Aurum, 

T R Chadha & Co LLP 
Chattered Accountants 
E 2001-02, 20th Floor, Lotus Corporate Park, 
Off Western Express Highway, Maro] Marashi Rd, Maro], 

Andheri East, Ram Mandir Station Road, 
Mumbai - 400059 Goregaon East, Mumbai 400063 
Tel.: 080-2227 4551 Tel.: 022-49669000 

Independent Auditor's Review Report on Unaudited Consolidated Quarterly Financial 
Results ofL&T Finance Limited pursuantto Reeulation 33 and Reeulation 52(4) read with 
Reeulation 63 of the SEBI (Listine Oblieations and Disclosure Requirements} Reeulations, 
2015 (as amended}. 

To 
The Board of Directors 
L&T Finance Limited 
(formerly known as L&T Finance Holdings Limited) 

Introduction 

1. We have reviewed the accompanying statement of unaudited consolidated financial 
results of L&T Finance Limited ("the Parent" or "the Company") and its subsidiaries (the 
Parent and its subsidiaries together referred to as "the Group") for the quarter and six 
months ended September 30, 2024 ("the Statement"), being submitted by the Parent 
pursuant to the requirements of Regulation 33 and Regulation 52( 4) read with 
Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended ("Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's Management and approved by 
the Board of Directors of the Parent, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 
("Ind AS") 34 "Interim Financial Reporting" specified in section 133 of the Companies Act, 
2013, the circulars, guidelines and directions issued by Reserve Bank of India ("RBI") 
from time to time ("RBI guidelines") and other accounting principles generally accepted 
in India and in compliance with Regulation 33 and Regulation 52 ( 4) read with Regulation 
63 of the Listing Regulations. Our responsibility is to express a conclusion on the 
Statement based on our review. 

Scope of Review 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements ("SRE") 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review is 
limited to primarily to making inquiries of the Company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We 
have not performed an audit and accordingly, we do not express an audit opinion. 
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Brahmayya & Co., 
Chartered Accountants 

T R Chadha & Co LLP 
Chartered Accountants 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following subsidiaries: 

a. L&T Financial Consultants Limited 
b. L& T Infra Investment Partners Trustee Private Limited 
c. L& T Infra Investment Partners Advisory Private Limited 
d. L& T Infra Investment Partners Fund 

Conclusion 

5. Based on our review conducted and procedures performed as stated in paragraph 3 
above and based on the consideration of the review reports of the other auditors referred 
to in paragraph 6 and 7 below, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the applicable Ind AS and 
other recognized accounting practices and policies, has not disclosed the information 
required to be disclosed in terms of Regulation 33 and Regulation 52(4) read with 
Regulation 63 of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement or that it has not been prepared 
in accordance with the relevant prudential norms issued by Reserve Bank of India in 
respect of income recognition, asset classification, provisioning and other related 
matters. 

Other Matters 

6. We did not review the financial information of the three subsidiaries, whose unaudited 
financial results and other financial information reflects total revenues of Rs. 14.91 Crore 
and Rs. 29.26 Crore, total net profit after tax of Rs. 6.35 Crore and Rs. 12.86 Crore, total 
comprehensive income of Rs. 6.39 Crore and Rs. 12.86 Crore for the quarter and six 
months ended September 30, 2024, respectively, as considered in the Statement. These 
financial result/ statements have been reviewed by other auditors whose reports have 
been furnished to us by the Management and our conclusion on the Statement, in so far 
as it relates to the amounts and disclosures included in respect of these subsidiaries, is 
based solely on the reports of the other auditors and the procedures performed by us as 
stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of this matter. 
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T R Chadha & Co LLP 
Chartered Accountants 

7. The Statement includes the financial results of one subsidiary which has not been 
reviewed by their auditors, whose financial results reflects total revenue of Rs. 3.11 Crore 
& Rs. 3.14 Crore, total net Profit after tax of Rs. 2.33 Crore and Rs. 1.86 Crore, total 
comprehensive income of Rs. 2.33 Crore and Rs. 1.86 Crore for the quarter and six months 
ended September 30, 2024, respectively, as considered in the Statement. According to the 
information and explanation given to us by the Management, these financial results are 
not material to the Group. 

Our conclusion on the Statement is not modified in respect of this matter. 

8. The Statement includes financial figures of the Company for the quarter and six months 
ended September 30, 2023, which have been reviewed by the predecessor firm of 
statutory auditors vide its report dated October 20, 2023, in which the predecessor firm 
of statutory auditors has expressed unmodified conclusion. 

9. The Statement also includes figures of the Company for the year ended March 31, 2024, 
audited by the predecessor firm of statutory auditors vide its report dated April 27, 2024, 
in which the predecessor firm of statutory auditors have expressed an unmodified 
opinion. 

Accordingly, we do not express any conclusion on the comparative financial figures and 
have relied upon the said reports for the purpose of our report on this statement. Our 
conclusion is not modified in respect of the above matters. 

For Brahmayya & Co., 
Chartered Accountants 
!CAI ·rm Registration No. 000515S 

P.S. Kuma~ \Cv\ 
Partner 
Membership No. 015590 
UDIN: ~ltO 15".f~O 3tc-FLP [~/ ggc, I 
Place: Mumbai 
Date: October 18, 2024 

For TR Chadha & Co LLP 
Chartered Accountants 
!CAI Firm Registr,ation No. 006711N/N500028 

Partner 
Membership No. 076650 

UDIN: L-l{O'.)-G~ l?.J'.=-6 q cm- rig) 
Place: Mumbai 
Date: October 18, 2024 
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Sr. No. 

(I) 

(II) 
(Ill) 
(JV) 

(V) 
(VI) 
(VII) 
(VIII) 

(IX) 
(X) 

(XI) 

(Xln 

(Xll[J 

(XI\') 
(XV) 
(XVI) 

L&T Finance Limited 
(formerly known as l&T Finance Holdings limited) 

CIN. L67120iHH2008PLC181833 
Regd. Office: Brindarnn, Plot No. J 77, C.S.T. Road, Kalina, S:rnt:tcruz (East), Mumbai• 400 098, Maharashtra, India 

Website: www.ltfs.com E mail: igrc@ltfs.com Phone: +9J 22 6212 5000 fax: +9) 22 6212 5553 

STATE~IENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30. 2024 
Quarter ended Six months ended 

September 30, June 30, September 30, Seplember 30, September 30, 
P11rticulars 2024 2024 2023 2024 2023 

(Unaudited) 
(Unaudited) 

(Unaudited) 
(Unaudited) (Unaudited) 

(Refer note 9) (Refer note 9) 
Revenue from operations 
(a) Interest income 3,654.41 3.452.62 3, 168.54 7,107.03 6,285.03 
(b) 01v1dend income 0.37 0.03 0 04 0.40 0.06 
(c) Fees and commission income 289.05 290.69 45.26 579.74 87.16 
(d) Net gain on fair value changes 75 51 4 1.06 116.57 60.23 
Total revenue fr-om operations 4,019.34 3,784.40 3,213.84 7,803.74 6,432.48 
Other income 4.68 0.21 268.23 4 89 421.69 
Total income (J+H) 4,024.02 3,784.61 3,482.07 7,808.63 6,854.17 
Expenses 
(a) Finance costs 1,476 28 1,351 41 1,324 91 2,827 69 2,688 67 
(b) Net loss on fair value changes 45.33 132.44 
(c) Net loss on derecoim1tion of financial instruments under amortised cost 99 86 155.14 58 53 255.00 149.73 

category 
(d) Impairment on financial instruments 550 51 390.18 396.15 940.69 734.39 
(e) Employee benefits expense 548 78 519.34 44862 1,068.12 854.97 
(f) Deprec1at1on, amortisation and impaim1ent 33 29 28.44 28 33 61 73 57.92 
(g) Other expenses 375 73 4 17.83 382.81 793.56 725.08 
Total ex11enses 3,084.45 2.862.34 2.684.68 5,946.79 5,343.20 
Profit before exceptional items and tax (Il l- IV) 939.57 922.27 797.39 1,861.84 1,510.97 
Exceptional items - -
Profit before tax (V+VI) 939.57 922.27 797.39 1,861.84 1,5 10.97 
Tax expense: 
(a) Current tax 239 69 243 36 70 45 483.05 299.19 
(b) Deferred tax 3.20 (6.34) 132.7::! (3. 14) 87.04 
Total tax expenses (a+b) 242.89 237.02 203.17 479.91 386.23 
Profit after tax (Vil-VIII) 696.68 68525 594.22 1,381.93 1,124.74 
Add: Share in profit of associate company and joint ventures - -
Profit after tax and share in profit of associate company (lX + X) 696 68 685.25 594.22 1,381.93 1,124.74 
Profit for the pe riod/year attributable to: -
Owners of the company 695.58 685.51 595.11 1,381.09 1,126.04 
Non-controlling interest 1.10 (0.26) (089) 0.84 ( 1.30) 
Other compre bensi,·e income 5.21 6.41 (6.82) I 1.62 0.58 
A. h ems that will not be reclassilietl to profit or loss 
(a) Rcmeasurements of the defined benefit plans 0.53 (5 70) 2 22 (5. 17) 0.09 
(b) Income tax relating to items that will not be reclassified to profit or loss (0 12) 1.42 (0.55) !JO (0.02) 

Sublotnl (A) 0.41 (4.28) 1.67 (J.87) 0.07 
B. Items I hat ma)' be r eclassified to 11rolit or loss 
(a) Debt instruments through other comprehensive mcome 20 14 9.98 (527) 30.12 2 16 
(b) The effective portion of gains and loss on hedging instruments in a cash (20.50) 0.95 (4 3 I) (19.55) (2.21) 

flow hedge 
(c) Income tax relating to items that will be reclassified to profit or loss 5. 16 (0.24) 1.09 4.92 0.56 

Subtotal (B) 4.80 10.69 (8.49) 15.49 0.51 
Other comprehensive income for the period/year attributable to: 
Owners of the company 5.21 6.41 (6.82) 11.62 0.58 
Non-controlling interest -
Total comprehensive income (Xl+XIO 701 89 691.66 587 40 1,393.55 1, 12532 
T ot:il co11111rehcusi"c income for the period/year :1ttributable lo: 
Owners of t he company 700.79 69 1.92 588.29 1,392.71 1.126.62 
Non-controll ing interesl 1. 10 (0.26) (0.89) 0.84 (1.30) 
Paid•up equity share capital (face value on IO each) (refer note 6) 2,492.69 2,489.84 2,483.07 2,492.69 2,483.07 
Other eqmty 
Earnings per sha re ("not annualised): 
(a) Ba,;,({) '2.79 '2.75 • 2.40 • 5_54 •4.54 
(b) Diluted(') ' 2.78 *2.74 •2.39 •s.s2 •4_52 

ft in Crore) 

Yur ended 

March 31, 
2024 

(Aud;ted) 

12,913.93 
0 10 

662.48 
4 .07 

13.580.58 
474.54 

14,055.12 

5,377 I 9 
360.96 
457.71 

1.322.36 
1,806.37 

114 77 
1,586.73 

11,026.09 
3.029.03 

3.029.03 

715 69 
(3.79) 

711.90 
2,317.13 

2,317.13 

2,320.10 
(2.97) 

6.23 

4.68 
(1 .16) 

3.52 

8.94 
(8.33) 

2.10 
2.71 

6.23 

2,3:?3.36 

2,326.33 
(2.97) 

2,488.94 
20,949 50 

9.34 
9.30 



Notes: 
Consolidated statement of assets and liabilities as at Septem her 30, 2024 

(' in Crore) 
As at As at 

Particulars Seplember 30. M::a rch 3 1, 
2024 2024 

(Unaudited) (Aud;ted) 
ASSETS: 

( t ) Financial assets 
(a) Cash and cash equivalents 2,264.72 3,593.35 
(b) Bank balance other than (a) above 4,825 77 1,082.67 
(c) Derivative financial instruments 3.79 )85.54 
(d) Receivables 

(i) Trade receivables 150.58 247.:?8 
(ii) Other receivables 7.69 3.22 

(c) Loans 88,682.30 81 ,359.39 
(() Investments 12,471.48 12,384.89 
(g) Other financial assets 88.52 632.11 

(2) Non-financial assets 
(a) Current tax assets (net) 197.53 291.67 
(b) Deferred tax: assets (net) 1,866.52 1,856.99 
(c) Property, plant and equipment 360.30 354.97 
(d) Intangible assels under development 50.55 35.62 
(e) Goodwill 13.40 13.40 
(() Other intangible assets 87.63 96 13 
(g) Right of use asset 64.20 54.85 
(h) Other non-financial assets 680.47 525.47 

TOTAL . ASSETS 1,11,81 5.45 1.02.717.55 

LIABILITIES 
(I) Financial liabilities 
(a) Trade payables 

(i) Total outstanding dues of micro enterprises and small enterprises 1.04 . 
(ii) Total outstanding dues of credilors other than micro enterprises and small enterprises l ,183_55 1,221.85 

(b) Other paynhles 
(i) Total outstanding dues of micro enterprises and small enterprises . 
(ii) Total outstanding dues of creditors other than micro enrcrprises and small enterprises 

(c) Debt securities 31,066.98 29,569.45 
(d) Borrowings (other than debt securities) 51,360.91 44,430.47 
(c) Subordinated liabilities 2,484.01 2,540.95 
(0 Lease liability 73. 11 62.58 
(g) Other financial liabilities 928.83 1,053.43 

(2) Non fin ancial lia bilities 
(a) Current tax liabilities (net) 163.81 179 24 
(bl Provisions 51.42 34.74 
(c) Deferred tax liabilities (net) 23.89 23.71 
(d) Other non-financial liabilities 18.22 73.14 

(3) EQUITY 
(a) Equity share capital 2,492.69 2,488 94 
(bl Other equity 21,775. 13 20,949.50 

(4) Non-controlling interest 9 1.86 89.55 

TOTAL· LIABILITIES AND EQUITY 1,1 1,815.45 1,02,717.55 



Statement of Consolidated cash nows for the six months ended September 30, 2024 
{tin Crorc) 

Six months ended 

Particulars 
September 30, Seplember 30, 

2024 2023 
(Unaudited) (Unaudited) 

A. Cash now from opcrnl ing activities 
Profit before tax 1,861.84 1,510.97 
Adjustment for: 

Depreciation, amortization and impairment 61.73 57.9:? 
Loss I (Profit) on sale of property, plant and equipment (net) 1.28 (007) 
Net fair value (gain) / loss on financial instruments (1 16.57) 72.21 
l\'et loss on derecognition of financial instruments under amortised cost category 155.00 149.73 
Impairment on financial instniments 940.69 734.39 
Gain on disposal ofa subsidiary (6.91) 
Share based payment to employees 22.40 16 I 5 

Operating profil before working capital changes 3,026.37 2,534.39 
C hanges in working capitnl 

Increa<;e m financial and non-financial assels (3)52 47) (96 34) 
Increase / (decrease) m financial and non-financial liabilities 1227.34) 638.86 

Cash (used in)/ generated from operations (453.44) 3,076.91 
Direct taxes paid (40497) (66.84) 
Loans (disbursed) / repaid (net) (8,629.37) 332.32 

Nel cash flow (usl'd in)/ gene rated from opt'rat ing activities (A) (9,487.78) 3,342.39 

B. Cash flows from investing activities 
Add: Inflow from im·e.sting activitic.,;; 

Proceed from sale of property, plant and equipments 0.64 0.26 
Proceed from sale of investments 1,383.57 1,696.65 
Proceed from sale of short term invcstmt:nts (nt:t) 1,313.75 2,982.27 
Consideration received on disposal of a subsidiary 26.10 

Less: Outflow from investing activities 
Purchase of property, plant and equipment and Intangible assets (17.41) (50.45) 
Investment in other bank balances 
Purchase of investments (2.459.35) (3.369.941 

Net cash flow generated from im·csting :1cth1itics (B) 161.20 1.284.89 

C. Cash flows from financing activities 
Add: Inflow frorn financing acti,·ities 

Proceeds from issue of share capita.I including security premium 36.71 10.9 1 
Proceeds from borrov.'lngs 10,053.10 7,869.47 
Receipt from non-controlling interests 1.47 I 72 

Less: Out now from financing activities 
Payment oflease liabilities (748) (6.39) 
Dividend paid (622.46) (496.61) 
Repayment of borrowing (11.463.391 (14 543 83) 

Net cash generated from / (used in) financing act ivities {C) 7,997.95 (7,164.73: 

Net decrease in ci1sh and cash equivalents (A+B+C) (1,328.63) (2,537.45) 
Cash and cash equivalents as at beginning of the year 3,593.35 9, I 08.68 
Cash and cash eaui\'alents as at end of the 11eriod 2.264.72 6,57L23 

These consolidated financial results have been prepared in accordance w ith the recognition and measurement principles of Indian Accoun ting Standard (~Ind AS") prescribed under section 
133 of the Companies Act 2013 (the ft Act~) read wi th relevant rules issued thereunder and 1he other accounung principles gcncrnlly accepted in India. 

4 These consolidated financials results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on October l 8, :?024. The Joint Statutory 
Auditors of the Company have carried out a limited review of the aforesaid results and issued unmodified report thereon. 

The Company reports quarterly financial results of the group on a consolidated basis, pursuant to Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulatrnns, 2015 as amended The standalone financial results are a\"a1lable on 1he website of the Company at ,vww.lt fs.com, the website ofBSE Limited rssEa) at www.bsemd1a.com and 
on the website of National Stock Exchange of lnd1a Limited ("NSE'') at v.•ww.nseindia.com, The specified items of the standalone financial results of the Company for the quarter and six 
months ended September 30, 2024 are given below. 

lt in Crorel 
Quarter ended Six months ended Year ended 

rarticula rs Se(ltcmber 30, June 30, September 30, September 30, September 30, !\larch 31, 
2024 2024 2023 2024 2023 2024 

(Unaudited) (Um1udited) (Ummdited) (l!naudited) (Unaudited) (Audited) 
Total income 4,0::?0.25 3,781.65 3,475.69 7,802.90 6,787.21 14,043.80 
Profit before tax (including exceptional items) 929.33 9 13.14 780.90 1,842.47 1,485.25 2,986.64 
Profit after lax 689 12 678.92 581.38 1,36804 1,105.69 2,286 23 
Total comprehensive income 694.30 685.37 51455 1.379.67 1,1 06.26 2,292 45 

6 11lc Company, during the quaner and six months ended Scptcmbt:r 30, 2024 has allotted 28,53,586 and 37,52,642 t!quity shares respectively of ~10 each, fully paid up, on ext:rcise of 
options by employees, in accordance with the Company's Employee Stock Option Scheme(s). 



The group is engaged primarily in the business of financing and accordingly, there are no separate reportable segments as per Ind AS 108 '·Operating Segments". 

Disclosure in compliance with Regulation 52 of SEBI (LODR) Regulation, 20 IS during the six months ended September 30, 2024 is attached as Annexure I. 

9 The figures for the quarter ended September 30, 2024 and Septemher 30, 2023 arc the balancing figures of the published year to date figures upto 1he six monlhs and first quarter of the 
respective financial year. which ,vere subject lo limited review by the statutory audi1or of the company. 

10 Previous periods/year figures have been regrouped/reclassified to make lhem comparable ,,.,ith lhose of current period. 

For and on behalf of the Board of Directors 
L& T Finance Limited 

Sudipta Roy 
Managing Director 
(DIN: 08069653 J 

Place : Mumbai 
Date • Oc1ober 18, 2024 

itcd) 



L&T Finance Limited (formerly known as L&T Finance Holdings Limited) 
CIN. L67120MH2008PLC181833 

Regd. Office: Brindavan, Plot No. 177, C.S.T. Road, Kalina, Santacruz (East), Mumbai - 400 098, Maharashtra, India 
Website: www.ltfs.com Email: igrc@ltfs.com Phone:+9122 62125000 Fax: +91 22 6212 5553 

Annexure I 
Disclosure in compliance with Regulations 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 as amended, for the six months ended September 30, 2024 

Sr. No. Particulars Ratio (Consolidated) 
I Debt - Equity Ratio1

: 3.50 

2 Debt service coverage ratio3 
: Not Applicable 

3 Interest service coverage ratio3
: Not Applicable 

4 Outstanding redeemable preference share (auantitv) -
5 Outstandin_g redeemable preference share ('tin crore) -
6 Capital redemption reserve (~ in crore) 68.85 
7 Debenture redemption reserve(~ in crore) 0.29 
8 Net worth(~ in crore/: 24,267.82 

9 Net orofit after tax (~ in crore) 1,381.93 
10 Earnings per equity share : (not annualised) 
(a) Basic(~) *5.54 
(b) Diluted(~) *5.52 
11 Current ratio3

: Not Applicable 

12 Long term debt to working capital3
: Not Applicable 

13 Bad debts to Account receivable ratio3
: Not Applicable 

14 Current liability ratio3
: Not Applicable 

15 Total debts to total assets 4: 0.76 

16 Debtors turnover3
: Not Applicable 

17 Inventory turnover3
: Not Applicable 

18 Operating margin3
: Not Applicable 

19 Net profit margin5
: 17.70% 

20 Sector soecific equivalent ratios 
(i) Capital Ratio (%)3 : Not Applicable 

(ii) Leverage Ratio3
: Not Applicable 

(ii i) Liquidity coverage ratio3 Not Applicable 

(iv) CRAR(%)3 Not Applicable 

(v) Gross Stage 3 (%)3 Not Applicable 

(vi) Net Stage 3 (%)3 Not Applicable 

Note: 
I Debt-equity ratio= (Debt securities + Borrowings (other than debt securities) + Subordinated liabil ities) / Networth. 
2 Networth = Equity Share Capital + Other Equity 
3 The Company is registered under the Reserve Bank of India Act, 1934 as Non-Banking Financial Company, hence these 

ratios are not applicable or required as per RBI guidelines at consolidated level. 

4 Total debts to total assets= (Debt securities+ Bon-owings (other than debt securities)+ Subordinated liabilities) / total assets. 

5 Net profit margin = Net profit after tax / total income. 
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Independent Auditor's Review Report on Unaudited Standalone Quarterly Financial 
Results ofL&T Finance Limited pursuantto Reeulation 33 and Reeulation 52(4) read with 
Reeulation 63 of the SEBI (Listine Oblieations and Disclosure Reguirements) Reeulations, 
2015 (as amended). 

To 
The Board of Directors 
L&T Finance Limited 
(formerly known as L&T Finance Holdings Limited) 

Introduction 

1. We have reviewed the accompanying statement of unaudited standalone financial results 
of L&T Finance Limited ("the Company") for the quarter and six months ended 
September 30, 2024 ('the Statement'), being submitted by the Company pursuant to the 
requirements of Regulation 33 and Regulation 52(4) read with Regulation 63 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
("Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved 
by the Board of Directors of the Company, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 
("Ind AS") 34 "Interim Financial Reporting" specified in section 133 of the Companies Act, 
2013, the circulars, guidelines and directions issued by Reserve Bank of India ("RBI") 
from time to time ("RBI guidelines") and other accounting principles generally accepted 
in India and in compliance with Regulation 33 and Regulation 52( 4) read with Regulation 
63 of the Listing Regulations. Our responsibility is to express a conclusion on the 
Statement based on our review. 

Scope of Review 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements ("SRE") 2410, "Review of interim Financial information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review is 
limited primarily to making inquiries of the Company personnel and analytical 
procedures applied to the financial data and thus provides less assurance than an audit. 
We have not performed an audit and accordingly, we do not express an audit opinion. 
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Chartered Accountants 

Conclusion 

TR Chadha & Co LLP 
Chartered Accountants 

4. Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying Statement, prepared in accordance with the 
applicable Ind AS and other recognized accounting practices and policies, has not 
disclosed the information required to be disclosed in terms of Regulation 33 and 
Regulation 52 ( 4) read with Regulation 63 of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement or that 
it has not been prepared in accordance with the relevant prudential norms issued by 
Reserve Bank of India in respect of income recognition, asset classification, provisioning 
and other related matters. 

Other Matters 

5. Attentions is drawn to note 9 of Statement regarding scheme of arrangement of L&T 
Finance Limited ('LTFL'), L&T Infra Credit Limited ('L TJCL') and L&T Mutual Fund 
Trustee Limited. The numbers and disclosure pertaining to LTFL, L TICL have been 
collated with the numbers of the Company in course of our review, from the respective 
unaudited standalone financial results for the quarter and six months ended September 
30, 2023. These financial results were reviewed by predecessor auditors whose review 
reports have been furnished to us by the management expressing an unmodified 
conclusion on the respective unaudited standalone financial results. 

The financial results of L&T Mutual Fund Trustee Limited for the quarter and six months 
ended September 30, 2023, are not reviewed by their auditors and we have relied on the 
management certified numbers. According to the information and explanation given to 
us by the Management, these financial results are not material. 

Further, we have reviewed the adjustments with respect to consolidation of these entities 
as per scheme of arrangement. Our conclusion is not modified in respect of these matters. 

6. The Statement includes financial figures of the Company for the quarter and six months 
ended September 30, 2023, which have been reviewed by the predecessor statutory 
auditors, in which the predecessor statutory auditors have expressed unmodified 
conclusion. 



Brahmayya & Co., 
Chartered Accountants 

T R Chadha & Co LLP 
Chartered Accountants 

7. The Statement also includes figures of the Company for the year ended March 31, 2024, 
audited by the predecessor firm of statutory auditor, in which the predecessor firm of 
statutory auditor has expressed an unmodified opinion. 

Accordingly, we do not express any conclusion on the comparative financial figures and 
have relied upon the said reports for the purpose of our report on this statement. 
Our conclusion is not modified in respect of the above matters. 

For Brahmayya & Co., 
Chartered Accountants 
!CAI Firm Registration No. 000515S 

pfat~)Y\ 
Partner 
Membership No. 015590 

UDIN: i_y 01~5"qo ~1C-FLp4 /311-

Place: Mumbai 
Date: October 18, 2024 

For T R Chadha & Co LLP 
Chartered Accountants 
!CAI Firm Re~istration No. 006711N/N500028 

Partner 
Membership No. 076650 

UDIN: ' )---Lf O '.:} 6 6 so f3 ILGLf c.p U,~"1) 

Place: Mumbai 
Date: October 18, 2024 
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Sr. 
No. 

(() 

(II) 
(I II) 
(IV) 

(V) 
(VI) 
(VII) 
(Vlll) 

(IX) 
(X) 
A 

B 

(XI) 

(XII) 
(XIII) 
(XIV) 

L&T Finance Limited 
(Formerly known as L&T f inance Holdings Limited) 

CIN. L67120MH2008PLC l81833 
Regd. Office: Brinda Yan, Plot No. 177, C.S.T. Road, Kalina, Santacruz (East), Mumbai - 400 098, Maharashtra, India 

Website: www.ltfs.com Email: igrc@;ltfs.com Phone: +91 22 62 12 5000 Fax: +91 22 6212 5553 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR TH E QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2024 
Quarter ended Si.x months ended 

September 30, June 30, September 30, September 30. September 30, 
Particulars 2024 2024 2023 2024 2023 

Unaudited 
(Unaudited) 

Unaudited 
(Unaudited) 

Unaudited 
(Refer Note 6) (Refer Note 9) (Refer Note 9) 

Rc"cnue from operations 
(a) Interest income 3,653.9 1 3,452. 15 3,168.51 7, 106.06 6,284.99 
(b) Fees and commission income 289.05 290.69 45.26 579.74 86.32 
(c) Net gain on fai.r Yalue changes 72.24 39.25 111.49 -

Total reYenue from operations 4,015.20 3,782.09 3,213.77 7,797.29 6,371.31 
Other income 5.05 0.56 26 1.92 5.6 1 415.90 
Total income (1+11) 4,020.25 3,782.65 3,475.69 7,802.90 6,787.2 1 
Expenses 
(a) Finance costs 1,476.27 1,351.40 1,324.90 2,827.67 2,688.66 
(b) Net loss on fair value changes 47.3 1 75.78 
(c) Net loss on derecognition of financial instruments under amortised cost 

99.86 155.14 58.53 255.00 149.73 category 
(d) Impainnent on financial instruments 550.51 390.1 8 396.15 940.69 734.39 
(e) Employee benefits expenses 548.26 5 18.74 447.88 1,067.00 853.8 1 
(f) Depreciation, amortization and impainnent 31.8 1 27.01 26.81 58.82 54.86 
(g) Other expenses 384.2 1 427.04 393.21 811.25 744.73 
Total expenses 3,090.92 2,869.51 2,694.79 5,960.43 5 ,301.96 
Profit before tax and exceptional items (III - IV) 929.33 913.14 780.90 1,842.47 1,485.25 
Exceptional items - -
Profit before tax (V - VI) 929.33 913.14 780.90 1,842.47 1,485.25 
Tax expense: 
a) Current tax 237.05 240.70 67.02 477.75 293.10 
b) Deferred tax 3.16 (6.48) 132.50 (3.32) 86.46 

Total tax expense (a+b) 240.21 234.22 199.52 474.43 379.56 
Profit for the period/year (VII-VIII) 689.12 678.92 581.38 1,368.04 1, 105.69 
Other comprehensive income 

Items that will not be reclassi fied to profit or loss 
(a) Remeasurement of defined benefit plans 0.50 (5.66) 2.20 (5.16) 0.12 
(b) Income tax relating to items that will not be reclassified to profit or loss (0. 12) 1.42 (0.54) 1.30 (0.06) 

Subtotal (A) 0.38 (4.24) 1.66 (3.86) 0.06 
Items that will be reclassified to profit or loss 

(a) Change in fair value of debt instruments measured at fai.r value through 
20.14 9.98 (5.32) 30.1 2 2.30 other comprehensive income 

(b) TI1e effective po1tion of gains / (toss) on hedging instruments in a cash 
(20.50) 0.95 (4.31) {19.55) (2.21 ) flow hedge 

(c) lncome tax relating to items that will be reclassified to profit or Joss 5.16 (0.24) 1.14 4.92 0.42 
Subtotal (B) 4.80 10.69 (8.49) 15.49 0.51 

Other comprehensive income (A+B) 5. 18 6.45 (6.83) 11.63 0.57 
Total comprehensive income for the pcriocl/ycar (IX+X) 694.30 685.37 574.55 1,379.67 1,106.26 

Paid-up equity share capital (face value of t IO each) (refer note 8) 
Other equity 
Earnings per equity share (*not annualised): 

(a) Basic(' ) *2.77 •2.73 •2.34 •5.49 • 4.46 
(b) Diluted (') •2.76 •2.12 • 2.33 •5.47 •4.44 

fin crore 

Marcil 31. 
2024 

(Audited) 

12,912.79 
66 1.64 

-
13,574.43 

469.37 
14,043.80 

5,377. 17 
365.03 

457.71 

1,3 18.40 
1,804.17 

108.70 
1,625.98 

11 ,057.16 
2,986.64 

2,986.64 

704.56 
(4.1 5) 

700.41 
2,286.23 

4.69 
( 1.18) 

3.51 

8.94 

(8.33) 

2.10 
2.71 
6.22 

2,292.45 

2,488.94 
20,706.02 

9.20 
9. 17 
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Notes: 
1 Standalone statement of assets and liabilities 

Sr. 
No. 

Particulars 

A ASSETS 
I Financial assets 

(a) Cash and cash equivalents 
(b) Bank balance other than (a) above 
(c) Derivative financial instruments 
(d) Receivables 

Trade receivables 

Other receivables 
(e) Loans 
(f) Investments 

(g) Other financial assets 

2 Non-financial assets 
(a) Current tax assets (net) 
(b) Deferred tax assets ( net) 

(c) Property, plant and equipment 
( d) Intangible assets under development 
(e) Other intangible assets 

(f) Right of use assets 
(g) Other non-financial assets 

TOTAL-ASSETS 

B LIABILITIES AND EQUITY 
I LIABILITIES 
a. Financial liabilities 

(a) Payables 

(i) Trade payables 
(i) total outstanding dues of micro enterprises and small enterprises 

(ii) total outstanding dues of creditors other than micro enterprises and 
small enterprises 

(ii) Other payables 
(i) total outstanding dues of micro enterprises and small enterprises 
(ii) total outstanding dues of creditors other than micro enterprises and 

small enterprises 

(b) Debt securities 

(c) Borrowings (other than debt securities) 
(d) Subordinated liabilities 
(e) Lease liabilities 

(f) Other financial liabilities 

b. Non financial liabilities 
(a) Current tax liabilities (net) 
(b) Provisions 

(c) Other non-financial liabilities 

2 EQUITY 
(a) Equity share capital 

~. ~ ~ requity 

TOTAL - LIABILITIES AND EQUITY 

~ 

As at 
September 30, 

2024 
(Unaudited) 

2,258.24 
4,799.75 

3.79 

150.11 

7.95 
88,682.30 
12,445.23 

89.96 

195.29 
1,852.02 

63.66 
50.55 

87.47 
64.85 

679.01 

1,11,430.18 

1.04 

1,279.64 

31,066.98 

51 ,360.91 
2,484.01 

73.11 
928.03 

156.96 

50.78 
17.44 

2,492.69 

21,518.59 

1,11,430.18 

fin crore 
As at 

March 31, 
2024 

(Audited) 

3,561.44 
1,082.67 

185.54 

247.27 
5.68 

81,359.39 
12,374.78 

634.55 

289.52 
1,842.48 

55.92 
35.62 

96.13 
55.64 

524.20 

1,02,350.83 

1,2 19.8 1 

29,569.45 

44,430.47 
2,540.95 

62.58 
1,051.77 

174.48 

34.50 

71.86 

2,488.94 
20,706.02 

1,02,350.83 
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Notes: 
2 

Sr. 
No. 

Standalone statement of cash flows 

Particulars 

A Cash flows from operating activities : 

Profit before tax 
Adjustments for: 
Net loss/ (profit) on sale of property, plant and equipment 
Net (profit)/ loss on fair value changes 

Net loss on derecognition of financial instruments under amortised cost category 
Impairment on financial instruments 
Depreciation, amortisation and impainnent 
Share based payment to employees 

Operating profit before working capital changes 

Changes in working capital 
Adjustments for increase/(decrease) in operating liabilities 
Other financial liabilities 

Provisions 

Trade and other payables 

Other non-financial liabilities 
Adjustments for (increase)/decreasc in operating assets 
Other non-financial assets 

Other financial assets 

Trade and other receivables 

Change in other bank balance 

Cash generated from operations 
Direct taxes paid (net of refund) 

Loans disbursed/ (repayment) (net) 

Net cash (used in)/ generated from operating activities (A) 

B Cash flows from investing activities : 
Purchase of property, plant and equipment 
Proceeds from sale of property, plant and equipment 
Purchase of intangible assets 

Purchase of investments 

Proceeds from sale of investments 
Proceeds from sale of short term investments (net) 

Net cash generated from investing activities (B) 

C Cash flows from financing activities : 
Proceeds from issue of share capital including security premium on account of employee stock options 
Payment of lease liabilities 

Proceeds from borrowings 
Repayment of borrowings 

Dividend paid 
Net cash generated from/ (used in) financing activities (C) 

Net decrease in cash and cash equivalents (A+B+C) 

Cash and cash equivalents at beginning of the year 
Cash and ca,s!J equivalents at the end of the period 
Net deer~";,, ~ . ~n9,1;,ash equivalents -

~~~ ~~ 
, ~ i~hartered 0 

Accountants • 
* 

fin crore 
Six months ended 

September 30, September 30, 
2024 2023 

(Unaudited) (Unaudited) 

1,842.47 1,485.25 

1.28 (0.04) 
(111.49) 75.78 
255.00 149.73 
940.69 734.39 

58.82 54.86 
22.40 16.31 

3,009.17 2,516.28 

( 184.94) 464.74 
11.12 17.77 
60.87 156.54 

(54.42) (6.57) 

(149.14) (58.40) 
518.01 (300.92) 

95.75 (94.63) 
(3,7 17.08) 397.42 

(410.66) 3,092.23 
(401.04) (64.14) 

(8,629.37) 332.32 
(9,441.07) 3,360.41 

(23.20) (15.29) 
0.64 0.20 

(54.95) (34.75) 
(2,457.60) (3,306.25) 
1,326.57 1,693.80 
1,349.93 2,931.87 

141.39 1,269.58 

36.71 10.91 
(7.48) (6.39) 

20,053 . IO 7,869.47 
(11,463.39) (14,543.83) 

(622.46) (496.61) 
7,996.48 (7,166.45) 

(1,303.20) (2,536.46) 

3,561.44 9,105.71 
2,258.24 6,569.25 

() ,303.20) (2,536.46) 
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These standalone financial results have been reviewed by the Audit Committee and the same has been approved by the Board of Directors at its meeting held on October 18, 2024. TI1e Joint 
Statutory Auditors of the Company have carried out a limited review of the aforesaid results and issued wunodified report thereon. 

4 These standalone financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standard ("Ind AS") prescribed under section 133 
of the Companies Act, 2013 (the "Act") read with relevant rules issued thereunder and the other accounting principles generally accepted in India. 

These standalone financial results have been prepared in accordance with the requirement of Regulation 33 and 52 of the Securities and Exchange Board of India ("SEBI") (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

6 TI1e figures for the quaner ended September 30, 2024 are the balancing figures of the year to date figures upto the six months and first quarter of the fmancial year, which were subject to 
limited review by the statutory auditor of the company. 

Disclosure on Resolution Framework I and Resolution Framework 2, for COVID-19 related Stress in tenns of RBI circulars, RBI/2020-21/16 DOR.No.BP. BC/3/2 1.04.048/2020-2 1 dated 
August 06, 2020 and RBl/2021-22/3 t/DOR.STR.REC.1112 i.04.048/202 1-22 dated May 05, 2021 : 

Format B· (t in crore) 
Exposure to 

Exposure to 
accounts 

classified as 
accounts 

Standard Of(A), Of (A) amount 
classified as 

consequent to aggregate debt 
Of(A) amount 

paid by the 
Standard 

Type of borrower implementation that slipped into 
written off 

borrowers 
consequent to 

of resolution NPA during the 
during the half-

during the half-
implementation 

year of resolution 
plan - Position half-year year 

pl:m - Position 
as at the end of 

the prc,•ious half 
as at the end of 

year** 
this half-year** 

(A) (B) (C) (D) (E) 
Personal Loans 547.94 48.13 0.1 5 35.54 475.62 
Corporate oersons• 74. 17 14.59 1.28 58.40 

Ofwhic/1. MSMEs -
Others -
Total 622.11 62.72 0.15 36.82 534.02 
•As defined ,n Sec11on 3(7) of rhe Insolvency and Bankntptcy Code. 2016. 
0 includes additional disbursement post implementation and interest accrued upto September 30, 2024 

TI1e Company, during the quarter and six months ended September 30, 2024 has allotted 28,53,586 and 37,52,642 equity shares respectively of ~10 each, fully paid up, on exercise of 
options by employees, in accordance with the Company's Employee Stock Option Scheme(s). 

9 Pursuant to the amalgamation of the erstwhile L&T Finance Limited, L&T Infra Credit Limited (fonncrly known as L&T Infra Debt Limited) and L&T Mutual Fund Trustee Liinited with the 
Company with appointed date of April 1, 2023, the figures and disclosures pertaining to previous periods have been restatCd/recasted. 

IO Information as required by Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015: Security Coverage available as on September 30, 2024 in case of 
Secured non-convertible debentures issued by the Company is 1.11 times. TI1c secured non-convenible debentures issued by the Company are fully secured by creation and maintenance of 
exclusive charge on specific receivables of the Company, to the extent as stated in the respective ln fonnation Memorandwn. TI1e details for security cover as per the fonnat prescribed by the 
SEBI vide circular dated March 31, 2023 is enclosed. 

11 Disclosures pursuant to Master Direction - Resen,e Bank of India (Transfer of Loan Exposures) Directions, 2021 in terms of RBI circular RBI/DOR/2021-22/86 
DOR.STR.REC.51/21.04.04812021-22 dated September 24, 2021: 

i) TI1ere are no NPA loans transferred during the six months ended September 30, 2024 

ii) There are no SMA loans transferred during the six months ended September 30, 2024 

iii) Details ofloans not in default transferred during the six months ended September 30, 2024 • 

Six months 
s Particulars ended 

No. September 30, 
2024 

I Count ofloans assigned I 
2 Amount of loan account assil!ned (t in crore) 350.00 

3 Weighted average maturity (years) (from the date of transfer) 15.7 

4 Weighted average holdiiH? period (vears) 1.6 
5 Retention of beneficial economic interest NIL 
6 Coveral.!e oftanl!ible securitv Greater than Ix 
7 Rating wise distribution of rated loans Category A-

*There are no mstances of transfer ofloans where the enuty has agreed to replace loans transferred to transferee(s) or pay damages arising out of any representation or warranty. 

iv) The Company has not acquired any loans not in default during the six months ended September 30, 2024. 

v) TI1e Company has not acquired any stressed loans during the six months ended September 30, 2024. 
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12 The Company is engaged primarily in the business of financing and accordingly, there are no separate reportable segments as per Ind AS 108 ' 'Operating Segments". 

13 lnfonnation as required by Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, is attached as Annexure I. 

14 Previous period/year figures have been regroupecL'reclassified to make them comparable with those of current period. 

For and on behalf of the Board of Directors 
L&T Finance Limited 
(Formerly known as L&T Finance Holdings Limited) 

"""''"'"""~ 
Sudipta R 

& 
Managing Director & 
(DIN : 08069653) 

Place : Mumbai 
Date : October 18, 2024 

hief Executive Officer 
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Annexure I: 
Disclosure in compliance with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended for the six months ended September 30, 2024 

Sr. No. Particulars Ratio 
1 Debt-equity ratio 1 3.54 

2 Debt service coverage ratio2 
Not Applicable 

3 Interest service coverage ratio2 
Not Applicable 

4 Outstanding redeemable preference shares (quantity and value) -
5 Capital redemption reserve (t in crore) 72.05 
6 Debenture redemption reserve (t in crore) 0.29 

7 Net worth (t in crore}3 24,011.28 

8 Net profit after tax (t in crore) 1,368.04 
9 Earnings per equity share (*not annualised) 

(a) Basic (t) *5.49 
(b) Diluted (t) *5.47 

10 Current ratio
2 Not Applicable 

11 Long tenn debt to working capita1
2 Not Applicable 

12 Bad debts to account receivable ratio
2 Not Applicable 

13 Current liability ratio2 Not Applicable 

14 Total debts to total assets 4 0.76 

15 Debtors turnover2 Not Applicable 

16 Inventory turnover2 Not Applicable 

17 Operating margin2 Not Applicable 

18 Net profit margin 5 17.53 % 

19 Sector specific equivalent ratios: 
(a) Gross Stage 3 3.19% 
(b) Net Stage 3 0.96% 

(c) Capital to risk-weighted assets ratio
6 

22.16% 

(d) Liquidity coverage ratio6 
151 % 

Note: 
1 Debt-equity ratio= (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities) I Networth. 

2 The Company is registered under the Reserve Bank of India Act, 1934 as Non-Banking Financial Company, hence these ratios are not 
applicable. 

3 Net worth = Equity share capital + Other equity. 
4 Total debts to total assets = (Debt securities + Borrowings (other than debt securities) + Subordinated liabi lities) / Total assets. 
5 Net profit margin = Net profit after tax / Total income. 

6 Capital to risk-weighted assets ratio and Liquidity coverage ratio, are calculated as per the RBI guidelines. 



Detail s of t he party (listed entity Details of the counterparty 

Relationship of 
S.No. the counterparty 

Nillme Name 
with the listed 
l!ntity 

L&T Finance Limiled (formerly 
L&T Financial Consultants Fellow Subsidiary 

1 known as L& T Finance Holdings 
Limited Companies 

Limited) 

L&T Finance Limited (formerly 
Ultimate Holding 

2 known as L& T Finance Holdings Larsen & Toubro Limited 
limited) 

Company 

L&T Finance Limlted (formerly LTIMINOTREE Limited 
Fellow Subsidiary 

3 known as L&T Finance Holdings (formerly known as Larsen 
limited) & Toubro lnfotech Limited) 

Companies 

L&T Fin.ince Limited (formerly LT1MINDTREE Limited 
Fellow Subsidi.iry 

4 known as L&T Finance Holdings (formerly known as Larsen 

Limited) & Toubro lnfotech Limited) 
Companies 

L& T Finance Limited (formerly LTIMINOTREE Limited 
Fellow Subsidiary 

5 known as L&T Finance Holdings (formerly known as Larsen 
Limited) & Toubro lnfotech Limited) 

Companies 

L&T Finance Limited (formerly 
l& T Technology Services Fellow Subsidiary 

6 known as L&T Finance Holdings 
Limited) 

Limited Companies 

L&T Finance Limited (formerly 
L& T Technology Services Fellow Subsidiary 

7 known as L&T Finance Holdings 
Limited\ 

limited Companies 

L&T Finance Limited (formerly L& T Infra Investment 
Subsidiary 

8 known as L&T Finance Holdings Partners Advisory Private 

Limited) Limited 
Companies 

L&T Finance Limited (formerly L&T Infra Investment 
Subsidiary 

9 known as L& T Finance Holdings Partners Trustee Private 

Limitedl Limited 
Companies 

L&T Finance Limited (formerly 
Larsen & Toubro fellow Subsidiary 

10 known as L&T Finance Holdings 
Limited) 

Electromech LLC Companies 

l&T Finance Limited (formerly known H L&T Fimmce Holdings Limited) 

CIN NO: L67120MH2008PLC181833 
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Related oartv transactions for the si.x months ended September 30 2024 

Value of the Va lue of the In case monies are due In case any financial 
related related party Opening Closing Nature of 
party transaction transaction balance (as balance (as indebtedne 
illS approved by the during the on April 1, on ss {loan/ 

Type of related party t ransact ion illudit committee reporting period 2024) September issuancf" of 

for the financial (for the six months 30, 2024} debt/ any Cost 
year 2024-25 f"ndf"d Sf"ptf"mbf"r other etc.) 

30, 2024) 

Rent and maintenance cost oaid 75.00 24.42 Not Applicable 

Other advance vavable 0.01 Not Applicable 

ESOP Chare.es recovered 5.00 0.16 Not Applicable 

Rent and mainten.ince cost oaid 10.00 0.54 0.46 Not Applicable 

Professional chup;es & other costs 30.00 2.SS 0.28 Not Applicable 
IT Professional chare:es paid 5.00 0.86 0.24 Not Applicable 

Brand license fees paid 200.00 71.29 118.10 77.71 Not Applicable 

Non convertible debenture (Borrowings) Refer Note 4 310.38 120.00 Not Applicable 

Interest on non convertib le debenture 
Refer Note 4 10.46 18.07 2.10 Not Applicable I (Borrowinp;sl 

Rent denosit nil id 4.00 1.59 1.S9 Not Applicable 

IT Professional fees pii id 20.00 2.87 13.71 9.68 Not Applicable 

Interest on non convertible debenture 
Refer Note 4 4.90 5.87 8.50 Not Applicable 

(Borrowing) 

Non convertible debenture (Borrowings) Refer Note 4 124.50 124.50 Not App licable 

Non convertible debenture (Borrowings) Refer Note 4 25.00 Not Applicable 

Interest on non convertible debenture 
Refer Note 4 0.17 0.10 Not Applicable 

(Borrowings) 

Corporate support charges recovered and 
10.00 1.SS 0.66 0.10 Not Applicable 

employee recovery cost 

Reimbursement of expenses 2.00 0.05 Not Applicable 

Accounts Payable 0.01 0.01 Not Applicable 

Tenure 

(" in Crorel 
Deta ils of the l oans, inter-corporate deposi ts, advances or investments. 

Nature (loilln/ 
advance/ 
intercorporat 

e deposit/ 
i nvestments) 

Interest Tenure Secured/ 
Rate unsecured 
(%) 

Not App licable 
Not App licable 
Not App licable 
Not App licab le 
Not Applicab le 
Not Applicab le 
Not Applicab le 

Not App licab le 

Not Applicab le 

Not Applicab le 

Not Applicab le 

Not Applicab le 

Not Applicab le 

Not Applicab le 

Not Applicab le 

Not Applicable 

Not Applicab le 

Not Applicable 

G'~ ( -;) 
MU j 

+: 

Purpose for which 
the funds will be 
utilised by the 
ultimillte recipient 

of funds (f"ndusage) 



Details of the party (listed entity Details of the counterparty 

Relationship of 
S.No. the counterparty 

Name Name 
with the listed 

entity 

L&T Finance Limited (formerly 
L&T Hydrocarbon Fellow Subsidiary 

11 known as L&T Finance Holdings 
Limited) 

Engineering ltd Companies 

l&T Finance Limited (formerly Managing Director 
12 known as L&T Finance Holdings Mr. Sudipta Roy and Chief 

Limited) Executive Officer 

L&T Finance Limited (formerly 
Chief Financial 

13 known as l&T Finance Holdings Mr. Sachinn Joshi 
Officer 

Limited\ 
L&T Finance Limited (formerly 

Comp;my 
14 known as L&T Finance Holdings Ms. Apurva Rathod 

Limited! 
Secretary 

L&T Finance Limited (formerly Whole Time 
IS known as L&T Finilnce Holdings Mr. Oinanath Dubhashi Director (upto 30 

Limited) April, 2024) 

L& T Finance Limited (formerly 
Independent 

16 known as L&T Finance Holdings Mr. Thomas Mathew T. 
Director 

Limited\ 
L& T Finance Limited (formerly 

Independent 
17 known as L&T Finance Holdings Or (Mrs). Rajni R Gupte 

Limited! 
Director 

L& T Finance Limited (formerly 
Independent 

18 known as L&T Finance Holdings Dr. R. Seetharaman 

Limited! 
Director 

L&T Finance Lim ited (formerly 
Independent 

19 known as L&T Finance Holdings Ms, Nishi Vasudeva 

Limitedl 
Director 

L&T Finance Limited (formerly Nominee Director 
20 known as L&T Finilnce Holdings Mr. Pavninder Singh (upto 12 June, 

Limited! 20241 

21 
L&T Infra Investment Partners 

Larsen & Toubro Limited 
Ultimate Holding 

Advisory Pvt Ltd Company 

22 
L&T Infra Investment Partners 

Koma I Tahilyani 
Company 

Advisorv Pvt Ltd Secretarv 

l&T Finance Limited (formerly known as l&T Finance Holdings Limited) 

CIN NO : l67120MH2008PlC181833 
Regd, Office: Brindavan, Plot No.177, C.S.T. Road, l<alina, Santacruz (East), Mumbai • 400 098, Maharashtra, India 

Website: www.ltfs.com Email: lgrc@ltfs.com Phone: +91 22 6212 5000 Fax: +91 22 6212 5553 

Related party transactions for the six months ended September 30, 2024 

Value of the Value of the In case monies are due In case any financial 

related related party Opening Closing Nature of 
party transaction transaction balance (as balance (as indebtedne 
as approved by the during t he on April 1, on ss ( loan/ 

Type of related party transaction audit committee reporting period 2024) September issuance of 
for the financial (for the six months 30, 2024) debt/ any Cost 
year 2024•25 ended September other etc.) 

30, 2024) 

Accounts Payable 0.02 0.02 Not Applicable 

Salary including perquisites & allowances Refer Note 3 1.98 Not Applicable 

Salary including perquisites & allowances Refer Note 3 2.54 Not Applicable 

Salary including perquisites & allowances Refer Note 3 0.96 Not Applicable 

Remuneration Refer Note 3 1.09 Not Applicable 

Rem unerat ion Refer Note 3 0.16 Not Applicable 

Remuneration Refer Note 3 0.16 Not Applicable 

Remuneration Refer Note 3 0.13 Not Applicable 

Remuneration Refer Note 3 0.12 Not Applicable 

Remuneration Refer Note 3 0.02 Not Applicable 

Brand License fee 0.10 0.02 a.as 0.02 Not Applicable 

Other service exoenses 0.04 0.01 0 .. 0.05 Not Applicable 

Salary including perquisites & allowances Refer Note 2 Not Applicable 

'" in Crorel 
Details of the loans, inter•corporate deposits, advances or investm ents. 

Nature (loan/ Interest Tenure Secured/ Purpose for which 
advance/ Rate unsecured the funds will be 
lntercorporat (%) utilised by the 
e deposit/ ultimate recipient 

Tenure investments) of funds (endusage) 

Not Applicable 

Not Applicable 

Not Applicable 

Not Applicable 

Not Applicable 

Not Applicable 

Not Applicable 

Not Applicable 

Not Applicable 

Not Applicable 

Not Applicable 
Not Applicable 

Not App licable 



S.No. 

23 

24 

25 

26 

27 

28 

29 

30 

L&T Finance Limited (formerly known as l &T Finance Holdi ngs limited) 
CIN NO : l67120MH2008PlC181833 

Regd. Office: Brindavan, Plot No. 177, C.S.T. Road, Kalina, Santacruz (East), Mumbai - 400 098, Maharashtra, India 
Website: www.ltfs.com Email: igrc@ltfs.com Phone: +91 22 6212 5000 Fu: +91 22 6212 5S53 

Relatl!d party transactions for t hl! six months l!ndl!d Sl!pte mhl!r 30 2024 

Details of the party (listed entity Details of thl! counterparty Value of the Value of the In case monies arl! dull! 
tl!latl!d relate d party 
party transaction transaction 

Rl!lationship of 
as approved by the during thl! 

the counterputy Type of rela ted party transaction audit committee reporting period 
Name Name 

with the listl!d 
for the financia l (fo r the six months 

entity year 2024-25 ended September 
30, 2024) 

L&T Infra Investment Partners 
Larsen & Toubro Limited 

Ultimate Holding Brand License fee 0.05 O" 
Trustee Pvt Ltd Company 

Vendor and Pavroll Processin11: 0.05 O" 

L&T Financial Consultants 
Larsen & Toubro Limited 

Ultimate Holding 
Professional Fees paid 0.50 0.01 

limited Company 

L&T Financial Consultants 
Larsen & Toubro Limited 

Ultimate Holding 
Brand license fees paid 2.00 0.65 

Limited Company 

L&T Financi;il Consultants 
Mr. Hitesh Patel 

Chief Fin;incial 
Salary including perquisites & allowances Refer Note 2 

limited Officer 
L& T Financial Consultants 

Mr. Nilesh Oange Manager (KMP) Salary including perquisites & allowances Refer Nole 2 
Limited 
L&T Financial Consultants 

Mr. Rohit Rai 
Company 

Salary including perqu isites & allowances Refer Note 2 
Limited Secretary 

L&T Infra Investment Partners L& T Infra Investment Fellow Subsidiary 
Advisory Fees Expenses 0.37 

(Fund) Partners Advisory Pvt Ltd Companies 

L&T Infra ln'Jestment Partners 
L& T Infra Investment 

Fellow Subsidiary 
Partners Trustee Private Trustee Fees Expenses 0.01 

(Fund) 
Limited 

Comp;inies 

• • Amount is less than ~ 50,000/· . 

Notes: 
1 : The Company has not given any Joan, inter corporate deposit, advances or made any in1Jestment to the related parties during the reporting period. 
2: Remunerations of Key Man;igerial personnel a re paid from the other Company of l&T Financial Services Group during the reporting period. 
3: Transaction approved by NR C/Board/ Shareholder as applicable. 

Opening 
balance (as 
on April 1, 
2024) 

0 .. 

O.S8 

1.52 

4 : The above outstanding balance of Non-Convertible Debenture includes purchase and sale from the primary/ secondary and is held by rela ted party as on reporting dates. 
S: Transaction value represents the maximum amount outstanding during the reporting period 

Closing 
balancl! (as 
on 
September 
30, 2024) 

0" 

0.01 

0.70 

0.40 

In case any financial 
Nature of 
indebtedne 
ss (loan/ 
issuance of 
debt/ any Cost 
other etc.) 

Not Applicable 

Not Applicable 

Not Applicable 

Not Applicable 

Not Applicable 

Not Applicable 

Not Applicable 

Not Appllcable 

Not Applicable 

l~ in Crore\ 
Details of the loans, inter-corporate deposits, advances or investments. 

Nature (loan/ lntl!rest Tenure Secured/ Purpose for which 
advance/ Rate unsl!cured the funds will be 
intercorporat l" l utilised by the 
e deposit/ ulti mate re cipient 

Tenure investments) of funds (endusage) 

Not Applicable 

Not Applicable 

Not Applicable 

Not Applicable 

Not Applicable 

Not Applicable 

Not Applicable 

Not Applicable 

Not Applicable 



T R Chadha & Co LLP 
Chartered Accountants 

Independent Auditor's Certificate on the Statement of maintenance of security cover and 
compliance of financial covenants in respect oflisted non-convertible debentures for the 
period ended September 30, 2024 

To 
The Board of Directors 
L & T Finance Limited 
(Formerly known as L&T Finance Holding Limited) 
Brindavan, Plot No. 177, C.S.T. Road, 
Kalina, Santacruz (East) 
Mumbai, Maharashtra - 400 098 
India 

1. The management of L & T Finance Limited ('Company') has requested M/s TR Chadha & Co 
LLP, Chartered Accountants (being joint statutory auditor of the Company) to certify the 
particulars contained in the accompanying Annexure of Listed Non-Convertible Debentures 
('NCDs') attached herewith ('Annexure - A') for L & T Finance Limited (the 'Company') for the 
period ended September 30, 2024. Annexure -A has been prepared by the Company to comply 
with Regulation 56(1 )( d) of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations 2015 as amended vide operational Circular no. 
SEBI/HO/DDHS/P /CIR/2023/50 dated March 31, 2023 and Regulation 15 (1) (t) of the 
Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993, as amended 
from time to time (together referred to as the 'Regulations') for the purpose of its onward 
submission to Debenture Trustees. The accompanying 'Annexure - A' (herein after referred to 
as the 'Statement', which includes exhibit 1) has been prepared by management of the Company 
and it has been initialed by us for identification purpose only. 

Responsibility of the Management 

2. The preparation and presentation of the Statement is the exclusive responsibility of the 
Company's management including the preparation and maintenance of all accounting and 
other records supporting its contents. This responsibility includes the design, implementation 
and maintenance of internal control relevant to the preparation and presentation of the 
Statement and applying an appropriate basis of preparation; and making estimates that are 
reasonable in the circumstances. 

3. The Company's management is also responsible for ensuring that the Company complies with 
the requirements of the Regulations and the General Information Document (GID)/Information 
Memorandum (IM) /Debenture Trust Deeds ('DTD') for all listed NCDs issued/outstanding 
during the period ended September 30, 2024, and for providing all relevant information to the 
Company's Debenture Trustee. The Company's management is responsible for preparation and 
maintenance of the security cover and compliance with all covenants on a continuous basis as 

e GID/IM / DTDs. 
' ( 

<-o 

TR Chadha & Co LLP, A limited liability partnership with LLP Identification No. AAF-3926 www.trchadha.com 



T R Chadha & Co LLP 
Chartered Accountants 

Further, the Company's management is responsible for completeness and accuracy of the 
security cover and covenants listed in the Statement extracted from the list of covenants under 
the 'Covenants' section of the respective GID/IM / DTDs. 

Auditor's Responsibility and Methodology 

4. Pursuant to the request from management and as required by the Company's Debenture 
Trustee, we are required to provide a limited assurance on whether the Company has 
maintained security cover as per unaudited book value and complied with the financial 
covenants, as set out in the Statement for all outstanding listed NCDs. 

5. For the purpose of this report, we have planned and performed the following procedures to 
determine whether anything has come to our attention that causes us to believe that, in all 
material respects, that the Company has not maintained security cover as per book value and 
has not compiled with the financial covenants (as set out in Statement) as per the requirements 
of the GID/IM / DTDs with Debenture Trustee, in relation to all outstanding listed NCDs: 

i. Obtained the unaudited standalone financial information of the Company as at and for the 
period ended September 30, 2024. 

ii. Obtained the list of listed NCDs and verified, for sample cases, the details such as ISIN, 
facility, sanctioned amount as at September 30, 2024, security details, for each series of the 
listed NCDs from the DTD and related documents. 

iii. Traced the amounts forming part of the Statement with the unaudited financial information, 
and books and other records maintained by the Company. 

iv. On sample basis verified, the details of the outstanding amount, cover required and assets 
required to be maintained as collateral for each series of the listed NCDs from other books 
and records maintained by the Company for the period ended September 30, 2024; 

v. Recomputed the security coverage ratio as set out in the Statement. 
vi. Obtained from management, a list of applicable financial covenants (as set out in the 

Statement), extracted from the 'Covenants' section of the respective GID/IM / DTDs. 
Management has confirmed that the financial covenants listed in the Statement are extracted 
from all GID/IM / DTDs for all listed NCDs issued during the period ended September 30, 
2024 / outstanding as at September 30, 2024. Against each of the applicable financial 
covenants (asset out in the Statement), obtained the status of compliance with such financial 
covenants as at September 30, 2024, from management. 

vii. On a sample basis, we traced the financial covenants in the Statement to the respective IM / 
DTDs to test their accuracy; 

viii. On a sample basis, verified the compliance with the financial covenants as set out in the 
Statement; and 

ix. Verified the arithmetical accuracy of the Statement. 

6. The procedures performed in a limited assurance engagement vary in nature and timing from, 
and are less in extent than for, a reasonable assurance engagement and consequently, the level 
of assurance obtained in a limited assurance engagement is substantially lower than the 
~~~ce that would have been obtained had a reasonable assurance engagement been 



T R Chadha & Co LLP 
Chartered Accountants 

7. We conducted our examination in accordance with the 'Guidance Note on Reports or 
Certificates for Special Purposes (Revised 2016) ('the Guidance Note') issued by the !CAI. The 
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics 
issued by the ICAI. 

8. We have complied with the relevant applicable requirements of the Standard on Quality 
Control ('SQC') 1, Quality Control for Firms that Perform Audits and Reviews of Historical 
Financial Information, and Other Assurance and Related Services Engagements. 

Conclusion 
9. Based on our procedures performed as mentioned in paragraph 5 above, Information and 

explanation given to us and representations provided by the Company, nothing has come to 
our attention that causes us to believe that the book values as considered in the Statement, in 
relation to the computation of Security cover, is not in agreement with the unaudited books of 
accounts for the period ended September 30, 2024 and the Company has not complied with the 
financial covenants as mentioned in the Statement. 

Restriction on Use 
10. This report has been issued for the sole use of the Board of Directors, to whom it is addressed, 

for onward submission to the Company's Debenture Trustees, pursuant to the requirements of 
the above-mentioned Regulations. Accordingly, our report should not be quoted or referred to 
in any other document or made available to any other person or persons without our prior 
written consent. We neither accept nor assume any duty or liability for any other purpose or to 
any other party to whom our report is shown or into whose hands it may come without our 
prior consent in writing. 

For T R Chadha & Co LLP 
Chartered Accountants 
Firm Registratiqn No.006711N/N500028 

Partner 
Membership No.: 076650 
UDIN: ?.l/0r6GSo BKE.GC.R ge:, 13 
Place: Mumbai 
Date: October 18, 2024 
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Annexure A 

Statement of security cover and compliance with covenants as on September 
30th, 2024 

Security cover in respect of listed debt securities of the listed entity under SEBI Circular 
SEBI/HO/DDHS/P/CIR/2023/50 dated March 31, 2023 

This Statement is prepared in accordance with Regulation 56(1 )(d) of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations 2015 as amended vide operational Circular no. 
SEBI/HO/DDHS/P/CIR/2023/50 dated March 31, 2023 and Regulation 15 (1) (t) 
of the Securities and Exchange Board of India (Debenture Trustees) Regulations, 
1993, as amended from time to time (together referred to as the 'Regulations'). 

We hereby certify that: 

A. The listed entity i.e. L& T Finance Limited (formerly known as L& T 
Finance Holdings Limited) ('the Company') has vide its Board Resolutions, 
Information Memorandums / Offer Documents and under various Debenture 
Trust Deeds, issued the listed debt securities (Non-Convertible Debentures / 
NCD's) and the amount outstanding (including interest accrued) as at 
September 30th 2024 is Rs. 23,883.75 crores as per Exhibit 1. 

B. Security cover for Secured listed debt securities 

i. The financial information as on September 30th 2024, has been 
extracted from the unaudited financial statement for the period ended 
on September 30th 2024, and other relevant records and documents 
maintained by the Company. 

ii. The assets of the Company provide coverage of 1.11 times of the 
interest and principal amount, which is in accordance with the terms of 
the issue / debenture trust deed (Calculation as per "Statement of 
security cover as on September 30th 2024") ("the Statement"). 

C. Compliance of all the covenants in respect of listed debt securities of 
the listed entity 

We confirm that the Company has complied with all the applicable covenants 
terms of the issue of the listed debt securities as listed below: 

L&T Finance Limited 

(formerly known as L&T Finance Hold ings Limited) . 

Registered Office 
Brindavan, Plot No. 177, C.S.T Road 

Kalina. Santacruz (East) 

Mumbai 400 098, Maharashtra, Ind ia 

CIN: L67120MH2008PLC181833 

T +91 22 6212 5000 
F +91 22 6621 7509 
E igrc@lt fs.com 

PUBLIC 
www.ltfs.com 
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ANNEXUREI 
Annlicable Covenants listed below· 

Sr.No. Reference Covenant Description given by Debenture Trust Deed (OTO) Status of Compliance 
as per Management 

' 
1 2 of DTD Amount of debentures and covenant to pay principal amount and interest. Complied 

The Company covenants 'Mth the Debenture Trustee that the Company shall pay to the Debenture Holders all 
amounts due in relation to the Debentures, including but not limited to the Principal Amount, Interest 
periodically, as mentioned in the Financial Covenants and Conditions covered in Schedule. 

2 8 of DTD Covenant for Redemptfon No such event occurred 
The Debenture Trustee shall, upon proof being given to the reasonable satisfaction of the Debenture Trustee 
that all the Principal Amount of Debentures shall be Redeemed in accordance with the Financial Covenants 
and Conditions together with all Interest, liquidated damages and all other monies hereby secured or intended 
to be secured have been paid or satisfied in accordance with the tenor(s) thereof and upon payment of all 
costs, charges and expenses incurred by the Debenture Trustee or by any Receiver in relation to these 
presents (including the remuneration of the Debenture Trustee and of any Receiver and all interest and 
liquidated damages in respect thereof) and upon observance and performance of the terms and conditions 
and covenants herein contained, the Debenture Trustee shall, at any time thereafter, at the request and cost 
of the Company re-convey, re.assign, re.assure and re.transfer to the Company or as the Company may 
direct or to such other person entitled thereto the Hypothecated Assets freed and discharged from the trusts 
and security created through this Deed, as the case may be. 

3 32 of DTD Investor Education and Protection Fund Complied 
The Company covenants to comply 'Nith the provisions of Section 125 of the Act relating to transfer of 
unclaimed amount upon Redemption of Debentures to Investor Education and Protection Fund ("IEPF· ), if 
applicable to it. 

4 34(8 ) (iii) of DTD Power of Debenture Trustee to appoint Nominee Director No such event occurred. 
The Debenture Trustee shall have authority to appoint a nominee director The Company has 
on the Board of the Company as per provisions of SEBI (Debenture Trustee) Regulations, 1993 and the and amended lts Articles of 
the Act particularly in the event of: Association (AoA) in 
(A) Tm consecutive defaults in payment of Interest to the Debenture Holders; or compliance of SEBI 
(B) Default in creation of security for Debentures; or (Issue and Listing of Non 
(C) Default in redemption of Debentures. Convertible Securities) 
The nominee director so appointed shall not be liable to retire by rotation (Amendment) 
nor shall be required to hold any qualification shares. The Company shall take steps to amend its articles of Regulations, 2023 dated 
association for the purpose if necessary. February 2. 2023. 

5 34(8) (iv) of DTD Special Covenants No such event occurred 
In the event of any repugnancy or inconsistency in the terms of these presents and the terms and conditions 
on which the said Debentures were issued, the terms and conditions on wtiich the said Debentures are issued 
will prevail for all purposes and intents. 

6 Schedule II of DTD Financial Covenants and Conditions Complied 
1. Computation of interest. 
2. Rate of interest, interest period and interest payment date 
3. Redemption. 
4. Payments 
5. Security 
6. Security Cover, etc. 

7 Company Covenants: That notwthstanding anything to the contrary done or executed or omitted to be done or executed or No such event occurred 

34 (a) of DTD knowingly suffered to the contrary the Company now has power to grant, transfer, assure and assign unto the 
Debenture Trustee the Hypothecated Assets. 

a 34 (a) of DTD That it shall be la'hful for the Debenture Trustee taking possession under the provisions herein contained of all No such event occurred 
or any of the Hypothecated Assets without any interruption or disturbance by the Company or any other 
person or persons claiming by, through, under or in trust for the Company and freed and discharged from or 
otherwise by the Company sufficiently indemnified against all encumbrances and demands 'Nhatsoever; 

9 34 (a) of DTD That the Company shall execute all such deeds, documents and assurances and do all such acts and things Complied with as and 
as the Debenture Trustee may reasonably require for exercising the rights under these presents and the when event occurred 
Debentures or for effectuating and completing the security intended to be hereby created and shall, from time 
to time and at all times after the security hereby constituted shall become enforceable, execute and do all such 
deeds, documents, assurances, acts, and things as the Debenture Trustee may require for facilitating 
realization of the Hypothecated As~ets and for exercising all the powers, authorities and discretions hereby 
conferred on the Debenture Trustee or any Receiver and in particular the Company shall execute all transfers, 
assignments and assurance of the Hypothecated Assets whether to the Debenture Trustee or to their 
nominees and shall give all notices, orders and directions which the Debenture Trustee may think expedient 
and shall perform or cause to be performed all acts and things requisite or desirable for the purpose of giving 
effect to the exercise of any of the said po1Ners, authorities and discretions, and further shall for such purposes 
of any of them make or consent to such application or local authority as the Debenture Trustee may require for 
the consent, sanction or authorization, of such authority to or for sale and transfer of the Hyp~othecated Assets 
or any part thereof and it shall be lay,,ful for the Debenture Trustee to make or consent to make any such 
application in the name of the Company and for the purposes aforesaid a certificate in INl'iting signed by the 
Debenture Trustee to the effect that any particular assurance or thing required by them is reasonably required 
by them shall be conclusive evidence of the fact; 

-
~o" & Co 

vv:, ' ( 
10 34 (a)of DTD The Hypothecated Assets will at all times be the absolute property of the Company and be free from any Complied 

'<- ¼ 
j''; * 

security, other than the charge created by this Deed and as permitted by the Transaction Documents; 

MUMBAI ~ 11 34 (a) of DTD It shall not create, grant or permit to subsist any restriction on the ability to transfer or realise, all or any of its No such event occurred 
(") ~ riaht. title and interest in the Hvoothecated Assets or anv cart· ~ ~"<:' 

I)'~ ~~ 12 34 (a)ofDTD It shall file duly completed E•forms as prescribed under the Companies Act, 2013 with the relevant Registrar of Complied 

~ l:OA.CCO 
Companies along 'Mth the requisite filing fee and shall deliver to the Debenture Trustee: (i} a copy thereof 
alon~ with evidence .or ~ayme~t of fees; and (ii) a copy ?f certificate of registration of charg~~J~-ed by the 

- Registrar of Companies ,n relation to the charge created v.,th respect to the Hypothecated,t,ssetsi'\· C 
L&T Finance Lir riited ~,,_-a,_,_o I. , 
{formerly known as L&T Finance Holdings Limited) ;,' v.'n:;,v·~ · ··c~,; Q~~ 

Registered Office ,_ ~ ~- a> 

Brindavan, Plot No. 177, C.S.T Road ~3-! r J. '411 
Kalina, Santacruz {East) T +91 22 6212 5000 \:::1SJ Mumbai 400 098, Maharashtra, India F +91 22 6621 7509 
CIN: L67120MH2008PLC181833 E igrc@ltfs.com.--. ·" www.ltfs .com 
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Sr. Reference Covenant Description given by Debenture Trust Deed (DTD) Status of Compliance 
No. as per Management 

13 34 (a) of DTD It shall execute all such deeds, documents and assurances and do all such acts and things as the Debenture NA 
Trustee may require (including necessary filings / registration with Central Registry under the Securitisation 
and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 if required); 

14 34 (a) of DTD The Company has complied with and will comply with all applicable provisions of the Act and all other Complied with as and 
aoolicable laws in resoect of the Debentures; when anplicable 

15 34 (a) of DTD The Company has not taken any corporate action for its winding-up, dissolution, administration, reorganization No such event occurred 
or for appointment of receiver, administrator of the Company or all or any of its assets or undertakings; 

16 34 (a) ofDTD There is no litigation, proceeding or dispute, pending or threatened against the Company in the knowledge of No such event occurred 
the Company, the adverse determination of which would substantially affect the Company's ability to Redeem 
the Debentures or have a materially adverse effect on the financial condition of the Company; 

17 34 (a) of DTD The Company covenants with the Debenture Trustee that in case the Company fails to create security herein No such event occurred 
even after the expiry of the three months from the closure of issue, the Company shall within 21 (twenty-one) 
days thereafter convene the meeting of the Debenture Holders/ the Beneficial Owners to explain the reasons 
for the delay in creation of security and indicate the date by which the security would be created and seek 
their approval for the same. 

18 34 (b) (i) (B) of Carry out and conduct its business with due diligence and efficiency and in accordance with sound Complied 
DTD engineering, technical, managerial and financial standards and business practices with qualified and 

exoerienced manaoement and personnel. 
19 34 (b) (i) (C) of Utilise the monies received towards subscription of the Debentures for Long term augmentation of funds and Complied 

DTD at the end of each financial year shall furnish to the Debenture Trustee a statement showing the manner in 
which the said monies have been utilised from the Statutory Auditors of the Company. 

20 34 (b) (i) (D) of That the Company shall ensure that during the currency of the said Debentures the Company shall maintain Complied 
DTD minimum asset cover ratio at all times and also maintain the debt equity ratio as per the applicable law. 

21 34 (b) (i) (e) of Furnish to the Debenture Trustee a certificate from a Company's Statutory Auditors in respect of the utilisation Complied 
DTD of funds raised bv the issue of the Debentures. 

22 34 (b) (i) (F) of The Company shall conduct review at least once a year by a credit rating agency with respect to the Complied 
DTD Debentures and shall promptly initimate the Debenture Trustee in case of any revision in the rating. 

23 34 (b) (i) (G) of Keep proper books of account as required by the Act and therein make true and proper entries of all dealings Complied 

DTD and transactions of and in relation to the Hypothecated Assets and the business of the Company and keep 
the said books of account and all other books, registers and other documents relating to the affairs of the 
Company at its registered office or, where permitted by law, at other place or places where the books of 
account and documents of a similar nature may be kept and the Company will ensure that all entries in the 
same relating to the Hypothecated Assets and the business of the Company shall at all reasonable times be 
open for inspection of the Debenture Trustee and such person or persons as the Debenture Trustee shall, 
from time to time, in writing for that purpose, appoint. 

24 34 (b) (i) (H) of Give to the Debenture Trustee or to such person or persons as aforesaid such information as they or he or Complied 

DTD any of them shall require as to all matters relating to the business, property and affairs of the Company and at 
the time of the issue thereof to the shareholders of the Company furnish to the Debenture Trustee three 
copies of every report, balance sheet, profit and loss account; circulars, or notices, issued to the shareholders 
and the Debenture Trustee shall be entitled, if they think fit, from time to time, to nominate a firm of Chartered 
Accountants to examine the books of account, documents and property of the Company or any part thereof 
and to investigate the affairs thereof and the Company shall allow any such accountant or agent to make such 
examination and investigation and shall furnish him with all such information as he may require and shall pay 
all costs, charges and expenses of and incidental to such examination and investigation. 

25 34 (b) (i) (I) of Forthwith give notice in writing to the Debenture Trustee of commencement of any proceedings directly No such event occurred 

DTD affectina the Hvoothecated Assets. 
26 34 (b) (i) (J) of Diligently preserve its corporate existence and status and all rights, contracts, privileges, franchises and No such event occurred 

DTD concessions now held or hereafter acquired by it in the conduct of its business and that it will comply with 
applicable to the Hypothecated Assets or any such acts, rules, regulations, orders and directions and pending 
the determination of such contest may postpone complianc·e therewith if the rights enforceable under the 
Debentures or the security of the Debentures is not thereby materially endangered or impaired. The Company 
will not do or voluntarily suffer or permit to be done any act or thing whereby its right to transact its business 
might or could be terminated or whereby payment of the Principal Amount of or Interest on the Debentures 

~ might or would be hindered or delayed. 

~
~~on 

JI.~ 

~ ~ i ) (i) (K) of Pay all such stamp duty (including the stamp duty or any additional stamp duty payable if any on this Complied 
document), other duties, taxes, charges and penalties, if and when the Company may be required to pay 

I~ ABAI ;) according to the laws for the time being in force, and in the event of the Company failing to pay such stamp 
duty, other duties, taxes and penalties as aforesaid, the Debenture Trustee will be at liberty (but shall not be 

~ i~ 
bound) to pay the same and the Company shall reimburse the same to the Debenture Trustee on demand. 

"P~ ..._ / 
E:o A~B'!,, i!"f(b) (i) (M) of Promptly inform the Debenture Trustee if it has notice of any application for insolvency or winding up or No such event occurred 

- DTD liquidation having been made or any statutory notice of winding up under the Act or otherwise of any suit or 
other legal process intended to be filed or initiated against the Company and affecting the title to the 

l& Fim nee limited 
Company's properties or if a Receiver is appointed of any of its properties or business or undertaking; 
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{fiJ L&T Finance 

Sr. No. Reference Covenant Description given by Debenture Trust Deed (DTD) Status of Compliance 
as per ManaAement 

29 34 (b) (i) (N) of Promptly inform the Debenture Trustee of the happening of any labour strikes, lockouts, shut downs, fires or any event No such event occurred 
DTD likely to have a substantial effect on the Company's profits or business and of any material changes in the rate of 

production or sales of the Companv with an explanation of the reasons therefore; 
30 34 (b) (i) (D) of Promptly inform the Debenture Trustee of any loss or damage which the Company to any force majeure circumstances or No such event occurred 

DTD act of God, such as earthquake, flood, tempest or typhoon, etc. against which the Company may not have insured its 
I properties; 

31 34 (b) (i) (P) of Submit to the Debenture Trustee its duly audited annual accounts within six months from the close of its accounting year. Complied 
DTD In case statutory audit (if required) is not likely to be completed during this period, the Company shall get its accounts 

audited by an independent firm of Chartered Accountants and furnish the same to the Debenture Trustee. 

32 34 (b) (i) (Q) of Shall submit to the Debenture Trustee the Asset Cover (ACR) certificate duly certified by the Chartered Accountant every Complied 
DTD quarter. 

33 34 (b) (i) (R) of Shall submit quarterly information report in respect of these Debentures in the prescribed format as per the requirement of Complied 
DTD the Debenture Trustee. 

34 34 (b) (i) (S) of Submit a quarterly report duly signed by authorised officer to the Trustee containing the following particulars: Complied 
DTD (I) Updated list of names and address of all Debenture Holders/ Beneficial Owrers, 

(II) Details of Interest due but unpaid and reasons for the same, 
(Ill) The number and nature of grievances received from the Debenture Holders / Beneficial Owners and resolved by the 
Company and (a) resolved by the Company (b) unresolved by the Company and the reason for the same, and 
(IV) Statement that the assets of the Company available 
as security are sufficient to discharge the claims of the Debenture holders / Beneficial Owners as and when the same 
become due. 

35 34 (b) (i) (T) of Submit to the Stock Exchange for dissemination along with Complied 
DTD the half yearly financial results, a half yearly communication, countersigned by Debenture Trustee, containing inter alia the 

following information. 
(I) credit rating, 
(II) asset cover available, 
(Ill) debt-equity ratio, 
(IV) previous due date for the payment of interesUprincipal and whether the same has been paid or not, 
(V) next due Coupon Payment Date and Redemption Date. 
(VI) interest service coverage ratio 
(VII) debt service coverage ratio 
(VIII) net worth, 
(IX) net profit after tax, and 
(X) earnings per share; 

36 34 (b} (i) (U) of Promptly inform the Debenture Trustee of any change in its name, any change in the composition of its Board of directors Complied 
DTD or chance in the conduct of its business; 

37 34 (b) (i) (V) of The Company shall within 180 days from the end of the financial year, submit a copy of the latest annual report to the Complied 
DTD Debenture Trustee and the Debenture Trustee shall be obliged to share the details submilted under this Clause with all 

other existina Debenture Holders within two working davs of their specific reauest; 
38 34 (b) (i) (W) of Promptly and expeditiously attend to and redress the grievances, if any, of the Debenture Holders. The Company further Complied 

DTD undertakes that it shall promptly comply with the suggestions and directions that may be given in this regard, from time to 
time, by the Debenture Trustee and shall advise the Debenture Trustee periodically of the compliance; 

39 34 {b) (i) (Y) of Comply with all regulatory and other requirements as specified by the relevant governmental authorities and Stock Complied with as and 

DTD Exchanges from time to time and ensure compliance with applicable laws, the debt listing agreement entered into with the when event occurred 
stock exchanges, the Offer Document. 

40 34 (b) (i) (Z) of The Company shall inform the Debenture Trustee about any change in nature and conduct of business which would affect No such event occurred 
DTD the Hypothecated Assets and any order, direction of any court or tribunal affecting the Hypothecated Assets. 

41 34 (b) (i) (AA) of The Company undertakes to pay the Interest and Principal Amount of such Debentures to the Debenture Holders as and Complied 

DTD when it becomes due, as per the terms of the offer. 

42 34 (b) (i) (BB) of The Company shall submit such information as may be reasonably required by the Debenture Trustee Complied with as and 

DTD when event occurred 

43 34 {b} (i) (DD) of The Company shall, on quarterly basis furnish to the Debenture Trustee, the following certificates: Complied 

DTD a. Certificate from an independent chartered accountant giving the value of book receivables/book debts of the Company. 

44 34 (B) (i) (FF) of Additional covenants related to security creation, default in payment and other defaulls and delay in listing Complied 

DTD 

45 34(8) (ii) of DTD Negative covenants No such event occurred 
The Company hereby covenants with the Debenture Trustee that during the continuance of the Debentures, without the 

prior written approval of the Debenture Trustee. the Company shall not: 
(A) Declare any dividend to its shareholders during any financial year unless it has paid the Principal Amount and Coupon 

due and payable on the Debentures, or has made provision satisfactory to the Debenture Trustee for making such 
payment; 

(B) Sell or dispose of or assign the Hypothecated Assets or any part thereof or create thereon any hypothecation, 
mortgage, lease, lien o~arge or other encumbrance of any kind whatsoever; and 

(C) Create any mortgage, leas.~e, r it . .. ,i"" ~ r ct.her encumbrance of any kind whatsoever on the Hypothecated 
'1>6 ~ C0 Assets. 
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{fj) L&T Finance 

Sr. No. Ref erence Covenant Description given by Debenture Trust Deed (OTO) 

46 5.1 ofDTD General Undertakings and Covenants 
The Company shall as required by Section 88 of the Act, keep at its registered office/ corporate office a Register of 
the Debenture Holder(s) holding Debentures, in physical form showing (a) the name and address and the occupation, 
if any, of each holder, (b) the amount of the Debentures held by each holder distinguishing each Debenture by its 
number and the amount paid or agreed to be considered as paid on those Debentures, (c) the date on which each 
person was entered in the Register as a Debenture Holder, (d) the date on which any person ceased to be a 
Debenture Holder, and (e) the subsequent transfers and changes of ownership thereof. 

47 5.1 of DTD - 5.1.5 So long as the Debenture Holder(s) continue to hold the Debentures, the Company agrees and undertakes to comply 
with all Applicable Laws including the Companies Act, 2013, all provisions of applicable SEBI regulations including 
SEBI (Debenture Trustee Regulations, 1993 (as amended from time to time), SEBI (Issue and Listing of Non-
Convertible Securities) Regulations, 2021 (as amended from time to time), SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended from time to time), the debt listing agreement entered into with the 
stock exchanges {where the Debentures are listed/ proposed to be listed). This Deed is also subject to such 
guidelines as may be issued by SEBI, Government of India, such other statutory or regulatory authorities from time to 
time. 

48 5.1 ofDTD - 5.1.8. The Company shall create and maintain a reserve to be called the "Recovery Expense Fund~ as per the provisions of 
and in the manner provided in the SEBI (Debenture Trustee) Amendment Regulations, 2020, the SEBI REF Circular 
and any guidelines and regulations issued by SEBI, as applicable. The Recovery Expense Fund shall be created to 
enable the Debenture Trustee to take prompt action in relation to the enforcement of the Security in accordance with 
the Transaction Documents. The Company shall submit to the Trustee certificate duly certified by the statutory 
auditors/independent chartered accountant/letter from designated stock exchange certifying creation and the form of 
such Recovery Expense Fund by the Company prior to the opening of the issue. The balance in the Recovery 
Expense Fund shall be refunded to the Company on repayment of Secured Obligations to the Debenture Holders for 
which a 'No Objection Certificate (NOC)' shall be issued by the Debenture Trustee(s) to the designated stock 
exchange. The Debenture Trustee(s) shall satisfy that there is no 'default' on any other listed debt securities of the 
Company before issuing the said NOC. 

49 5.2 of DTD and Information Covenants 
Schedule Fifth The Company shall provide the relevant information set out in the Schedule hereto, in the manner and within the time 

loeriod stioulated herein. 
50 8 (B) (i) (31) of DTD Enforcement and Realisation related covenants 

ln terms of Clause 3.2 of the SEBI Circular dated 23.06.2020, the Issuer hereby submits the following Bank Account 
details from which it proposes to pay the redemption amount and hereby pre-authorise Debenture Trustee to seek 
debt redemption payment related information from the said bank. The Issuer hereby submits a letter duly 
acknow1edged by the said bank agreeing to provide debt redemption payment related information to the Debenture 
Trustee. 

51 8 (vii) of DTD As and if applicable, shall conform with the guidelines issued in respect of the Inter Creditor Agreement (ICA) by the 
Reaulatorv Authorities from time to time, 

52 8(viii)of DTD Promptly inform the Debenture Trustee if it has received notice of any application for corporate resolution process or 
any statutory notice of winding up or corporate resolution process under the Insolvency and Bankruptcy Code, 2016, 
as amended and the Companies Act or if a receiver is appointed on business or undertaking. 

53 8 (vi) of DTD Issuer hereby undertakes that charge shall be registered with Sub Registrar, ROC, CERSAI, Depository etc. as 
applicable, within 30 days of creation of charae. 

54 8 (B) (i) (18) of DTD Promptly inform Debenture Trustee of any shortfall or deficiency in maint?ining the minimum Security Cover 

NOTE:-
i) The assets offered as security are loans and fixed deposits given by the company and hence not eligible for market valutions 
ii) The register of Debentures holder holding Debentures is maintained by Registrar and Transfer Agent w hic~ is available In electronic 

fo rm. 

L& T Finance Limited 
(Fonnety known as L&T Finance Holdings Limited) 

s,"~ 
Head-Treasury Operatons 
Mumbai- October 18, 2024 

L&T Finance Limited 
{formerly known as L&T Finance Holdings Limited) . 
Registered Office 
Brindavan, Plot No. 177, C.S.T Road 

Kalina, Santacruz (East) 
Mumbai 400 098, Maharashtra, India 

CIN: L67120MH2008PLCl8 l 833 

T +91 22 6212 5000 
F +91 22 6621 7509 
E igrc@ltfs.com 

Status of Compliance as per Management 

Complied 

Complied 

Complied 

Complied 

Complied 

No such event occurred 

No such event occurred 

Complied 

Complied 

L&T Finance Limited 
(Fonnely known as L&T Finance Holdings Limited) 

Sachinn Joshi 
Chief Financial Officer 
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L& T Finance Limited (formerly known as L& T Finance Holdings Limited) 

Outstanding Secured Non Convertible Debenture (including interest accrued) as at September 30th 2024 

ISIN No. Prod Type Description Mode of Issue Type of Charge 

INE476M07BY4 Non Convertible Debenture Privat e Placement Exclusive 

INE476M07BZ1 Non Convertible Debenture Private Placement Exclusive 

INE691I07240 Non Convertible Debenture Private Placement Exclusive 

INE235P07043 Non Convertible Debenture Private Placement Exclusive 

INE235P07050 Non Convertible Debent ure Private Placement Exclusive 

INE691I07AL5 Non Convertible Debenture Privat e Placement Exclusive 

INE691I07AR2 Non Convertible Debenture Private Placement Exclusive 

INE476M07578 Non Convertible Debenture Privat e Placement Exclusive 

INE691I07AXO Non Convertible Debenture Privat e Placement Exclusive 

INE476M07636 Non Convertible Debenture Private Placement Exclusive 

INE476M07719 Non Convertible Debenture Privat e Placement ,Exclusive 

INE235P07100 Non Convertible Debenture Private Placement Exclusive 

INE235P07134 Non Convertible Debenture Privat e Placement Exclusive 

INE235P07142 Non Convertible Debenture Private Placement Exclusive 

INE235P07159 Non Convertible Debenture Privat e Placement Exclusive 

INE691I07CM9 Non Convertible Debenture Private Placement Exclusive 

INE235P07183 Non Convertible Debenture Private Placement Exclusive 

INE235P07191 Non Convertible Debenture Private Placement Exclusive 

INE235P07209 Non Convertible Debenture Private Placement Exclusive 

INE235P07241 Non Convertible Debenture Private Placement Exclusive 

INE235P07274 Non Convertible Debenture Private Placement Exclusive 

INE476M07925 Non Convertible Debenture Private Placement Exclusive 

INE235P07316 Non Convertible Debenture Private Placement Exclusive 

INE235P07399 Non Convertible Debenture Privat e Placement Exclusive 

INE235P07431 Non Convertible Debenture Privat e Placement Exclusive 

INE235P07456 Non Convertible Debenture Private Placement Exclusive 

INE235P07464 Non Convertible Debenture Private Placement Exclusive 

INE235P07498 Non Convertible Debenture Private Placement Exclusive 

INE235P07506 Non Convertible Debenture Private Placement Exclusive 

INE235P07514 Non Convertible Debenture Private Placement Exclusive 

INE235P07548 Non Convertible Debenture Privat e Placement Exclusive 

INE235P07555 Non Convertible Debenture Private Placement Exclusive 

INE476M07AS8 Non Convertible Debenture Private Placement Exclusive 

INE235P07571 Non Convertible Debenture Private Placement Exclusive 

INE691I07DW6 Non Convertible Debenture Private Placement Exclusive 

INE235P07738 Non Convertible Debenture Private Placement Exclusive 

INE498L07061 Non Convertible Debenture Private Placement Exclusive 

INE235P07902 Non Convertible Debenture Privat e Placement Exclusive 

INE235P07944 Non Convertible Debenture Private Placement Exclusive 

INE027E07964 Non Convertible Debenture Public Issue Exclusive 

INE027E07972 Non Convertible Debenture Public Issue Exclusive 

INE027E07980 Non Convertible Debenture Public Issue Exclusive 

INE027E07998 Non Convertible Debenture Public Issue Exclusive 

INE027E07AK3 Non Convertible Debenture Public Issue Exclusive 

INE027E07AL1 Non Convertible Debenture Public Issue Exclusive 

INE027E07AM9 Non Convertible Debenture Public Issue Exclusive 

INE027E07AN7 Non Convertible Debenture Public Issue Exclusive 

INE235P07951 Non Convertible Debenture Private Placement Exclusive 

INE235P07969 Non Convertible Debenture Private Placement Exclusive 

INE235P07977 Non Convertible Debenture Private Placement Exclusive 

INE691I07El3 Non Convertible Debenture Private Placement Exclusive 

INE691I07EJ1 Non Convertible Debenture Private Placement Exclusive 

INE235P07985 Non Convertible Debenture Private Placement Exclusive 

INE691I07El3 Non Convertible Debenture Private Placement Exclusive 

INE691I07EJ1 Non Convertible Debenture Private Placement-.. Exclusive 

INE235P07993 Non Convertible Debenture Private Pl#em'en't & Cn ~><._elusive 

L&T Finance Limited 

{formerly known as L&T Finance Holdings Limited) I; t ABAI i) ~8"'~ 
Registered Office 
Brindavan, Plot No. 177, C.S.T Road 

Kalina, Santacruz (East) 

Mumbai 400 098, Maharashtra, India 

CIN: L67120MH2008PLC181833 

~ ~ 
'1'~ ~~ 

<:'f?Eo ACCO 

n-!f1 22 6212 5000 

F +91 22 6621 7509 

E ig rc@ltfs.com 

Exhibit-1 

Oustanding amount 

(including interest accured) 

as on 30th September 2024 Security Margin Total Asset Cover Required 

2,84,04,03,452.05 100 2,84,04,03,452.00 

3,17,87,82,576.90 100 3,17,87,82,577.00 

3,64,24,18,031.41 125 4,55,30,22,539.00 

1,05, 70,63,912.33 100 1,05, 70,63,912.00 

1,05, 71,98,437.26 100 1,05, 71,98,437.00 

45,94,41,927.31 100 45,94,41,927.30 

20,61,58,634. 73 100 20,61,58,634. 70 

30,92,90,119.78 100 30,92,90,119,80 

51,42,89,315.07 100 51,42,89,315.10 

25,71,93,150.68 100 25, 71,93,150. 70 

10,18,63,561.64 100 10,18,63,561.60 

16,05,82,377.05 100 16,05,82,377.10 

1,62,63,23, 748.07 100 1,62,63,23,748.00 

15,94,43,504. 71 100 15,94,43,504.70 

10,62,95,669,81 100 10,62,95,669.80 

54,93,38,750.43 100 54,93,38,750.40 

1,42,01,97,664,95 100 1,42,01,97,665,00 

5,25,99,913.52 100 5,25,99,913.52 

5,25,99,913,52 100 5,25,99,913.52 

94,16,40,480.98 100 94,16,40,481.00 

3,13,33,08,784.70 100 3,13,33,08,785,00 

5,19,19,593.19 100 5,19,19,593.19 

20,70,31,013.70 100 20,70,31,013.70 

10,27,08,904.11 100 10,27,08,904.10 

51,27,78,082.19 100 51,27,78,082.20 

1,07,50,61,888.08 100 1,07,50,61,888.00 

15,28,11,201.43 100 15,28,11,201.40 

72, 76,68,022.92 100 72,76,68,022.90 

1,10,82,25,729.51 100 1,10,82,25, 730.00 

27,09,59,836.07 100 27,09,59,836,10 

81,02,09,033. 79 100 81,02,09,033.80 

1,40,22,98,663.40 100 1,40,22,98,663.00 

10,73,81,967.21 100 10,73,81,967.20 

26,78,69,877.05 100 26,78,69,877.10 

50,26,68,841.74 100 50,26,68,841.70 

1,07,90,14,520.SS 100 1,07,90,14,521.00 

6,85,53,49,971.30 110 7,54,08,84,968.00 

15,26,03,424.66 100 15,26,03,424,70 

21,12,82,133,33 100 21,12,82,133.30 

8,41,57,278.68 100 8,41,57,278.68 

1,16,65,41,091.17 100 1,16,65,41,091.00 

70,55,643.05 100 70,55,643.05 . 

1,02,19,61,295.17 100 1,02,19,61,295.00 

10,95,22,200.88 100 10,95,22,200.90 

3,66,74,42,423.00 100 3,66,74,42,423.00 

45,63,975.47 100 45,63,975.47 

17,55,14,753.71 100 17,55,14,753.70 

7,01,13,03,561,64 125 8,76,41,29,452.00 

12,98,67,540.98 100 12,98,67,541.00 

16,59,57,786.89 100 16,59,57, 786.90 

68,70,66,871.58 100 68, 70,66,871.60 

58,17,35,450.82 100 58,17,35,450.80 

24,11,34,733.33 100 24,11,34, 733.30 

36,99,59,084.70 100 36,99,59,084. 70 

2,32,69,41,803.30 100 2,32,69,41,803.00 

2,42,68,81,022.80 100 2,42,68,81,023.00 

~ I.. ,, 0 1,1 • ''J /'Q. 

f

(;,,' '- ''o . 
f-.-.. ~~c, ~ ..... ,;,r 

'.':{~ itl 
www.ltfs.com 



ISIN No. Prod Type Descript ion Mode of Issue Type of Charge 

INE691I07E01 Non Convertible Debenture Private Placement Exclusive 
INE691I07ER4 Non Convertible Debenture Private Placement Exclusive 

INE691I07E01 Non Convertible Debenture Private Placement Exclusive 

INE691I07EU8 Non Convertible Debenture Private Placement Exclusive 
INE691I07EU8 Non Convertible Debenture Private Placement Exclusive 

INE235P07AC5 Non Convertible Debenture Private Placement Exclusive 

INE235P07AD3 Non Convertible Debenture Private Placement Exclusive 

INE235P07AE1 Non Convertible Debenture Private Placement Exclusive 

INE235P07AF8 Non Convertible Debenture Private Placement Exclusive 

INE235P07AG6 Non Convertible Debenture Private Placement Exclusive 
INE691I07EW4 Non Convertible Debenture Private Placement Exclusive 

INE235P07AH4 Non Convertible Debenture Private Placement Exclusive 

INE235P07Al2 Non Convertible Debenture Private Placement Exclusive 

INE235P07AJO Non Convertible Debenture Private Placement Exclusive 
INE235P07AK8 Non Convertible Debenture Private Placement Exclusive 

INE235P07AL6 Non Convertible Debenture Private Placement Exclusive 

INE691I07EX2 Non Convertible Debenture Private Placement Exclusive 

INE027E07BV8 Non Convertible Debenture Private Placement Exclusive 

INE027E07BV8 Non Convertible Debenture Private Placement Exclusive 

INE027E07BV8 Non Convertible Debenture Private Placement Exclusive 
INE027E07BX4 Non Convertible Debenture Private Placement Exclusive 

INE027E07BY2 Non Convertible Debenture Private Placement Exclusive 

INE027E07BY2 Non Convertible Debenture Private Placement Exclusive 

INE027E07CAO Non Convertible Debenture Private Placement Exclusive 

INE027E07CB8 Non Convertible Debenture Private Placement Exclusive 

INE027E07CC6 Non Convertible Debenture Private Placement Exclusive 

INE027E07CD4 Non Convertible Debenture Private Placement Exclusive 

INE027E07CE2 Non Convertible Debenture Private Placement Exclusive 

INE027E07CE2 Non Convertible Debenture Private Placement Exclusive 

INE027E07CF9 Non Convertible Debenture Private Placement Exclusive 

INE027E07CG7 Non Convertible Debenture Private Placement Exclusive 

INE027E07CH5 Non Convertible Debenture Private Placement Exclusive 

INE027E07CH5 Non Convertible Debenture Private Placement Exclusive 

INE027E07Cl3 Non Convertible Debenture Private Placement Exclusive 

INE027E07CF9 Non Convertible Debenture Private Placement Exclusive 

INE027E07CK9 Non Convertible Debenture Private Placement Exclusive 

INE027E07CL7 Non Convertible Debenture Private Placement Exclusive 

INE027E07Cl7 Non Convertible Debenture Private Placement Exclusive 

INE027E07CM5 Non Convertible Debenture Private Placement Exclusive 

INE027E07Cl7 Non Convertible Debenture Privat e Placement Exclusive 

INE027E07CN3 Non Convertible Debenture Private Placement Exclusive 

INE027E07C01 Non Convertible Debenture Private Placement Exclusive 

INE027E07CP8 Non Convertible Debenture Private Placement Exclusive 

INE027E07CP8 Non Convertible Debenture Privat e Placement Exclusive 

INE027E07C01 Non Convertible Debenture Privat e Placement Exclusive 

INE027E07CQ6 Non Convertible Debenture Private Placement Exclusive 

INE027E07C01 Non Convertible Debenture Private Placement Exclusive 

INE498L07012 Non Convertible Debenture Private Placement Exclusive 

INE498L07012 Non Convertible Debenture Private Placement Exclusive 

INE498L07020 Non Convertible Debenture Private Placement Exclusive 

INE498L07020 Non Convertible Debenture Private Placement Exclusive 

INE498L07038 Non Convertible Debenture Private Placement Exclusive 

INE498L07038 Non Convertible Debenture Private Placement Exclusive 

INE498L07038 Non Convertible Debenture Private Placement Exclusive 

INE027E07AP2 Non Convertible Debenture Private Placement Exclusive 

INE027E07AQO Non Convertible Debenture Private Placement Exclusive 

INE027E07AX6 Non Convertible Debenture Public Issue Exclusive 

INE027E07AY4 Non Convertible Debenture Public Issue Exclusive 

INE027E07AZ1 Non Convertible Debenture Public Issue Exclusive 

INE027E078A2 Non Convertible Debenture Pu~_!jc lssµy & ~ Exclusive 

L&T Finance 1m1 e i:i:, -o 
(formerly known as L&T Finance Holdings Llmite , ~ MU~ I !, ~ 
Registered Office CJ, l; 

• L" "t d , ~ • - ·<a 

Brindavan, Plot No. 177, C.S.T Road -?,j)-ii ~~ 
Kalina, Santacruz (East) l?fo AC 1 2 2 6212 5000 

Mumbai 400 098, Maharashtra, India 

CIN: L67120MH2008PLC18 1833 

- F +91 22 6621 7509 

E ig rc@ltf s.com 

@ L&T Finance 

Oustanding amount 

(including interest accured) 

as on 30t h Septem ber 2024 Security Margin Total Asset Cover Required 

1,21, 76,21,558.90 100 1,21, 76,21,559.00 

5,08, 71,23,287.67 100 5,08, 71,23,288.00 

2,56,48,64,189.04 100 2,56,48,64,189.00 

1,00,46,16,986.30 100 1,00,46,16,986.00 

50,23,08,493.15 100 50,23,08,493.20 

27,99,09,180.33 100 27,99,09,180.30 

27,99,09,180.33 100 27,99,09,180.30 

27,99,09,180.33 100 27,99,09,180.30 

27,99,09,180.33 100 27,99,09,180.30 

27,99,09,180.33 100 27,99,09,180.30 

2,12,28,27,598.90 100 2,12,28,27,599.00 

10,67,55,327,87 100 10,67,55,327.90 

10,67,55,327.87 100 10,67,55,327.90 

10,67,55,327.87 100 10,67,55,327.90 

10,67,55,327.87 100 10,67,55,327.90 

10,67,55,327.87 100 10,67,55,327.90 

15,86,19 ,34,426.20 125 19,82, 74,18,033.00 

41, 71,29,508.20 100 41, 71,29,508.20 

26,07,05,942.62 100 26,07,05,942.60 

5,21,41,18,852.50 100 5,21,41,18,852.00 

2,03,31,23,287.67 100 2,03,31,23,288.00 

3,54,02,20,872.30 100 3,54,02,20,872.00 

2,57,90,63,125. 70 100 2,57,90,63,126.00 

5,83,94,86,082.19 100 5,83,94,86,082.00 

5,37, 79,50,819. 70 110 5,91,57,45,902.00 

1,97,21,08,478. 70 100 1,97,21,08,479.00 

74,93,88,243.25 100 74,93,88,243.30 

1,83,21,05,972.10 100 1,83,21,05,972.00 

1,19,46,02,013.20 100 1,19,46,02,013.00 

3,44,25,61, 709.10 100 3,44,25,61,709.00 

1,95,34,23,673.90 100 1,95,34,23,674.00 

4,08,69,47,766.40 100 4,08,69,47,766.00 

5,30,08,40,163.90 100 5,30,08,40,164.00 

81,91,66,978. 75 100 81,91,66,978.80 

22,95,04,113.94 100 22,95,04,113.90 

2,88,91,15,437.20 100 2,88,91,15,437.00 

2,09,55,67,123 .29 100 2,09,55,67,123.00 

1,49,30,91,575.34 100 1,49,30,91,575.00 

1,56,29,88,493.15 100 1,56,29,88,493.00 

2,93,37,93,972.60 100 2,93,37,93,973.00 

1,45,93,39,835.62 100 1,45,93,39,836.00 

2,56,88,21,917.81 100 2,56,88,21,918.00 

25,63,93,013 .70 100 25,63,93,013. 70 

4,87,14,67,260.30 100 4,87,14,67,260.00 

1,13,02,81,643.84 100 1,13,02,81,644.00 

16,06,23,34,246.58 125 20,07, 79,17,808.00 

77,06,46,575.34 100 77,06,46,575.30 

5,30,17,28,142.10 100 5,30,17,28,142.00 

1,59,05,18,442.62 100 1,59,05,18,443.00 

2,16,20,20,737. 70 100 2,16,20,20, 738.00 

2,33,07,63,819 . 70 100 2,33,07,63,820.00 

3,13,54,52,054.80 100 3,13,54,52,055.00 

1,04,51,50,684.93 100 1,04,51,50,685.00 

2,09,03,01,369.86 100 2,09,03,01,370.00 

8, 75,82,13,698.60 125 10,94, 77,67,123.00 

15,21, 78,493.15 100 15,21, 78,493.20 

24, 75,15,172.19 100 24,75,15,172.20 

3,47,17,36,560.80 100 3,47,17,36,561.00 

79,60,154.47 100 79,60,154.47 

75,44,51,595.95 100 75,44,51,596.00 
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ISIN No. Prod Type Description Mode of Issue Type of Charge 

INE027E07BB0 Non Convertible Debenture Public Issue Exclusive 

INE027E07BC8 Non Convertible Debenture Public Issue Exclusive 

INE027E07BI5 Non Convertible Debenture Private Placement Exclusive 

INE027E07BO3 Non Convertible Debenture Private Placement Exclusive 

INE027E07B54 Non Convertible Debenture Private Placement Exclusive 

INE027E07B54 Non Convertible Debenture Private Placement Exclusive 

INE027E07BT2 Non Convertible Debenture Private Placement Exclusive 

INE027E07BU0 Non Convertible Debenture Private Placement Exclusive 
INE498L07046 Non Convertible Debenture Private Placement Exclusive 
INE498L07053 Non Convertible Debenture Private Placement Exclusive 

INE498L07079 Non Convertible Debenture Private Placement Exclusive 

Total assets hypothecated as on 30th Sept 2024 - Rs.26,397.75 crs 

L&T Finance Limited 
(formerly known as L&T Finance Holdings Limited) . 

Registered Office 
Brindavan, Plot No. 177, C.S.T Road 

Kalina, Santacruz (East) 

Mumbai 400 098, Maharashtra, India 

CIN: L67120MH2008PLC181833 

T +91 22 6212 5000 
F +91 22 6621 7509 
E igrc@ltfs.com 

{fjJ L&T Finance 

Oustanding amount 

(including interest accured) 

as on 30th September 2024 Security Margin Total Asset Cover Required 

26,66,86,784.70 100 26,66,86,784.70 

4,24,81,69,442.90 100 4,24,81,69,443.00 

3,51,08,00,342.47 100 3,51,08,00,342.00 

10,27,36,98,630.10 125 12,84,21,23,288.00 

68,55,18,991. 78 125 85,68,98, 739.70 

1,58,19,66,904.11 125 1,97,74,58,630.00 

1,57,76,12,704.92 100 1,57,76,12, 705.00 

3,14,26,59,836.10 100 3,14,26,59,836.00 

2,89,01,26,645.21 100 2,89,01,26,645.00 

1, 75,99,62,630.14 100 1, 75,99,62,630.00 

5,01,94,79,452.05 125 6,27,43,49,315.00 

2,38,83,74,64,219. 70 2,57,28,50,11,284.00 

i3,883.75 25,728.50 

www.ltfs.com 



L&T F'innu Limited (Formerly kaown a.1 L&T Fitu111cc Holding~ Ltd) 
S ta lcmc11t of 1cc.urity cover u o n Sc1>tcn1bcr 30, 2024 
(AU 1uno 11nlll are R,c. in uorc.1) 

Col11amA Cokl- c.au-c CoJ1111111 D 
l'•rtkul,n Descripdo■ of lur.huh-eCbarse &dUJ.h<eCa.rsc 

untforwblcbtbu 
te11ifittlertl•lt 

ll rbl forwhlcb lb.ls 0th-er Sttu.ml Debt 
certlGtth bd,az: lss-4 

Value Roo V•""-'" 
ASSETS 

l'roperty, 
Plaut ■ud £q11lpmco t 

Capital 
Work•in• Progr c.,ci1 

IUght of 
UseA,!cb 

Goodwill 

lutaugib)e 
Aucts 

Jut.ug;iblc 
Aoiscl'f nuder Dc,·clopmcnt 

I uvatmcntt 
1,483.28 

Lo11a 
Sunclard Lritus 26,397.75 30,222.16 

Juvc.11t1Jrtu 

TrMtlc 

Rcccivnblc 1 

Cll5b flbd Ca.,h 
Equivalcub 

BMuk 8Mhmcc..• o ther thMu 

Ca..,b aud Ca.1b Equiv11lc11t.!1 3,114.88 

0 11,c.rs 

1'ot11l ., - 26,397.75 34,820.32 

V~'3011d (1 Q~ 

e:)<'. ,__ ~ i ,t.., ;1 I 
'?): ~~ 

~'?to ACCO~~ 

--

co1-2 Cet11- F co1u-c Colu-11 
Parl• Pusu hrl• Pauu C•rz:c Put• Pu111 Cbarz:c Audi l:MII ofrrrcd u 

Charz:e Sttlnily 

Dcbtfor ft'bkb Auch sbaml by Parl OIiier ■nets on 
tbbcertUkate Pu111 debt IMIWn- wWd1 tkn b Ptrl• 
bd.n;luuccl (lKh1dd dtbt for Pauucta1rse 

which IIIU ccr1iflctle b (u.dudl11zltcwi 
lss11cd & olhndcbt) co,-cred) 

v-'"• v .... RMkV•hi .. Roo'-V•t.u-

63.66 

0.00 

64.85 

o.oo 

87.47 

50.55 

10,961.95 

22,360:06 9,702.33 

0.00 

150.11 

2,258.24 

1,684.87 

2,8i8.02 

0.00 0.00 22,360.06 27,852.05 

CMU111al c•-' cow-K Coa.. .. L I C.au.-M CohuuN Columa Cohamw, 

Debt IIIOI b~ked \y EUau.tioD (tmoutlC (Tot1lCtol) Rel•ted to olllytbo,c· lle1N co,"ere4 b)' lllu certil'ieatc 
UI)' anet, offrttd u h1 nrrath·c) 

lttUlil)' 

DcblHM\UII l\brlcdVIINC:for C•~"I n..tk , '1111e for ni:haiv.: c•rscanffl wlic:ff t,hrtd Vllhic ror C•tl)"iuz 'nlludMtk Total.Value 
C41Mldetm-n Anctid,arztd•• -tk.tt\"t.111t b Ml Paripu1• w.hue forparl pu111 {•UM+N+o) 
tbla once (dlH:IO E1thuh1:buls Uttrttla,,ble ortppUeable rbutcAuets cblJJC aud1 
ud1ulve phu part (For ·•· "'"" 

WbtR markd valt1c 
111uucha11c) Btln cc, DSRA - rktt Vlll~c b Ml ls ■otasccrta.lablc 

IIPDllnllk) W1.J1:11Lk1bk 
v-• V•••• y., ... 

63.66 

0.00 

64.85 

o.oo 

87.47 

50.55 

12,445.23 

88,682.30 26,397.75 26,397.75 

0.00 

150.11 

2,258.24 

4,799.75 

2,828.02 

1,11,430.18 0.00 26,397.75 0.00 0.00 26,397.75 

-
/4 ,;\f\Ce (. 

f/.il<.,,0'-.,, •m•~c. /~ 
J,...... ' (''be, @t ~ . 
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L&T Fiuaocc LinUted (Formerly known a.<1 L&T Fltlancc lloldii1~~ Ltd) 
St11tcmcot of ~eeurity cover AS on September 30, 2024 
(All nmount, 11rc Rs. in crorc..,) 

ColmnnA 
P"1ini11.11 

Colunw 
Uemiption or 

•netforwlllchlbu 
ct1tlrit•lcrdl lc 

Columu C Column I) 
Etdw;ive Charze Exchuh·e Cbuzc 

CohunoE 
Pui• Pusu 

Clu111:e 

Colunu;i I,' 
P.a:I• Pum Chll"r:e 

Debt forwblcb thb OIIM:r Scruttd llcllt J) ebt for which Ands sbattd by Pui OIIM:ru,ct, ou 

LIABILITIES 

Debt securities to which 
this ccrtific"te pertains 

Other debt slmri.og pQri­
p11-u u chnrge with above 
debt 

Other Debt 

S11borJio11tcd debt 

811uk 

Fiiuuu.:hal Iostilutiom., 

Debt Sceuritk, 

Others 

Tr ndc pny11blcs 

Lease LiAbililic.1 

Provi1io1.L1 

Others 

.Totllll 

Cover on Book VAiue 

Cover on M 11rkct 

V11hlt 

cel1iri~ le bdnr: luutd IIUJ cc1tHit1le Pum debt bolder ¥1'bk h thue b l'ut• 

IookY1.l11 

23,883.75 

25,547.00 

3,098.68 

1,543.91 

23,883.75 30,189.59 

1.11 

bdn: Issued (iodudes dd.,t for l'usu d111q:e 

Vf:l!No 

0.00 

which thb cc11lnr• tc Is (ududh11 llcws 
issued & olbcrdcbl) n,'(rtd) 

I ook Ytlllt 

0.00 

l'ari-l'ius 111 Secu.-ily 
CoverR11tio 

rloo V1.lue 

17,377.21 

17,377.21 

Colurunll 
Assets no!· offend u 

Secu1ily 

0.00 

Column I C11lun10 J 
Debt Doi bi dted by Ellmination (1iuount 
lily Ustll offcncd H 111 Dqlllve) 

lttuaily 

Roo V•luc 

-11.15 

0.00 

7,194.38 

2,484.01 

3,782.35 

10.53 

0.00 

1.24 

1,280.68 

73.11 

50.78 

1,102.43 

15,968.35 

J)cbt ■wo11nf 

co~ldcn:dworc: 
thti11 o!k:e(duclo 
uchuh·c phu pui 

pa,n1eharve) 

Hoo :V1.lue 

Column K 
(fol1.ICto J) 

Rook V1l11e 

23,872.60 

0.00 

7,194.38 

2,484.01 

46,706.55 

3,109.21 • 

0.00 

1,545.15 

1,280.68 

73.11 

50.78 

1,102.43 

87,418.90 

ColumnL Cc)ul,llllM J ColumnN I Column I Cchunu 
Rd•lcd lo only tbotc iteou covered by lbu u11irlt1.le 

l',brJ.:et V.Juc for Ct rl)iut: /book ,, Jue,. far udiuh·e ehl.l'i,e 1.m:b where M'ukd Value for C•rt)illlf "Jue/book Total Vtlue 
k nb cbiiq:cd on twirled "lue b not F•ri pu,u l'lluc for pui pusu (• L-+1\1+ NtO) 

Ruhuh-cbult utcrl•i1111bk or 1.ppUC"11ble cbal"l!"'Auds d 1111r,:c u,ch 
(For Ea. 81.1:111: ¥>'1Mere m.1rkd \11luc,. 

Bt.llnn; DSRA D.lllrkd \ .. lue lJ not ls nol 1.nc11alu.blc 
•ppllnble) ar , µplittble 

0.00 0.00 0.00 0.00 0.00 



A. Statement of utilization of issue Proceeds: 

Any 
Deviation If (8) is yes, 

Mode of fund (8) then specify 

Name of the Issuer !SIN Raising (Public Type of Date of Amount Raised Funds Utilised the purpose Remarks, 
issue/ private Instrument raising funds of for which if any 

(1) (2) placement) (4) (5) 
(6) (7) (Yes/No) the funds (10) 

(3) were utilized 
(9) 

L& T Finance Limited Private 
(formerly known as L& T INE498L07053 

Placement 
Secured 05-09-2024 1,75,00,00,000.00 1, 75,00,00,000.00 No - -

Finance Holdings Limited) 

L& T Finance Limited Private 
(formerly known as L& T INE498L07079 Placement Secured 13-09-2024 5,00,00,00,000.00 5,00,00,00,000.00 No - -
Finance Holdings Limited) 



B. Statement of deviation /variation in use of Issue proceeds: 

Particulars Remarks 

Name of listed entity L&T Finance Limited 
(formerly known as L&T Finance Holdings 

Limited) 
Mode of Fund Raising PubliG-lssuel Private Placements 

Type of Instrument Non-Convertible Debentures 

Date of Raising Funds From July 01 , 2024 to September 30, 2024 

Amount Raised Rs. 675 Crores 

Report filed for Quarter ended September 30, 2024 

Is there a Deviation / Variation in use offunds raised NA 

Whether any approval is required to vary the objects of NA 
the issue stated in the prospectus/ offer document 
If yes, details of the approval so required? NA 

Date of Approval NA 

Explanation for the Deviation/ Variation NA 

Comments of the Audit Committee after review NIL 

Comments of the auditors, if any NA 

Objects for which funds have been raised and where 

there has been a deviation, in the following table 

Original Modified Object, if any Original Modified Funds Amount of Remarks if 

Object Allocation allocation,if Utilised DeviationNariation forthe any 
(Rs. In Crs) any (Rs. In quarter according 

Crs) to applicable object 
(in Rs. crore and in %) 

NA NA NIL NIL NIL NIL NA 

Deviation could m ean: 

(a) Deviation in the objects or purposes for which the funds have been raised 

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed. 

::~~~ G=appa 
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