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Limited review report on Unaudited Standalone Financial Results of L&T Finance Holdings Limited for the
quarter and half year ended September 30, 2021 under Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015

To

To the Board of Directors of
L&T Finance Holdings Limited

INTRODUCTION

We have reviewed the accompanying Statement of unaudited standalone financial results of L&T Finance
Holdings Limited (the ‘Company’) for the quarter and haif year ended September 30, 2021 (‘the Statement’),
being submitted by the Company pursuant to the requirement of Regulati isti

Obligations and Disclosure Requirements) Regulations, 2015, as amended {‘LODR’).

The Statement, which is the responsibility of the Company’s management and approved by its Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 ‘Interim Financial Reporting’ {‘Ind AS 34’), prescribed under Section 133 of
the Companies Act, 2013, and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the SEB) LODR. Our responsibility is to issue a report on the Statement based on our review,

SCOPE OF REVIEW

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review
is limited primarily to inquiries of company personnel responsible for financial and accounting matters and
analytical procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

CONCLUSION

4.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with applicable accounting standards and other
recognized accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI LODR including the manner in which it is to be disclosed, or that it contains
any material misstatement or that it has not been prepared in accordance with the relevant prudential norms
issued by the Reserve Bank of India in respect of income recognition, asset classification, provisioning and
other related matters.
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EMPHASIS OF MATTER

5. Attention is drawn to Note no. 6 of the Statement which describes the impacts of COVID-19 Pandemic on
the unaudited standalone financial results as also on business operations of the Company, assessment
thereof by the management of the Company based on its internal, external, and macro factors, involving
certain estimation uncertainties. Cur conclusion on the statement is not modified in respect of this matter.

OTHER MATTER
6. The numbers and details pertaining to period(s) i.e. Quarter ended June 30, 2021, Quarter ended September

30, 2020 and Half year ended September 30, 2020 have been traced based on the review reports of DELOITTE
HASKINS & SELLS LLP, Chartered Accountants and B. K. KHARE & CO. (‘the erstwhile joint auditors’). Similarly,

the numbers and details pertaining to Year ended/ as at March 31, 2021 and notes related thereto in the
Statement have been traced from the Financial Statements of the Company audited by the erstwhile joint
auditors vide their unmodified report dated April 29, 2021. Qur conclusion on the Statement is not modified
in respect of this matter.

For Khimji Kunverji & Co LLP
Chartered Accountants
Firm Registration Number - 105146W/W-100621

%:_&\Nj_
Hasmukh B. Dedhia
Partner

Membership No.: 033494
UDIN: 21033494AAAAQK3622

Place: Mumbai
Date: October 20, 2021
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(¥in Crore)

STATEMENT QOF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2021

Quarter ended Six manths ended Year ended
Sr. Parti September 30, Jure 30, September 3, September 30, September 30, March 31,
articulars L
No. 2021 2021 2020 1021 2020 2021
{Unaudited) (Unaudited) {Unandited) {Unaudited) {Unaudited) {Audited)
Revenue from operations
{1) |Interesi income 24.11 2785 16.27 5196 36.03 73.30
(i) |Dividend income - - - - - 97.96
() |Toral revenue from eperations 24.11 27.85 16.27 51.%6 36.03 171.26
(1I) |Other income 261 3.61 434 6.22 9.26 L6
{11 |Fotal income (W+11) 26,73 346 20.61 38,18 45.29 121,42
Expenses
(i) [Finance cosis 27.71 2835 49.56 56.06 108.05 192.96
{ii} fImpaiment er financial instruments (0.04)} {0.03) 241 {0.09) 7.33 7.59
(iii) {Employee benefits expenses 2.63 3.65 427 6.28 4,97 13.70
(iv} |Depreciation, amortization and impairment 0.10 0.09 602 019 0.24 0.38
(v) |Other expenses 1.98 .77 {1.16) 375 9.67 12.48
(1V) |Total expenses 32,38 33.81 55.20 66.19 130.26 227.31
(V) {Loss before exceptional items and tax (III-1V) {5.66} (2.35) (34.59) {8.01) (B4.97)] (33.89)
(VI) |Exceptional items - - - - 224.68 224,68
(VI1} |Profit / {Loss) before tax {V+V1) {5.66) (2.35) (34,59) (8.01) 13271 183,79
{V1I[)|Tax expense:
(1) Current tax 13.37 - £.50 1337 54,94 72.79
(2) Deferred tax - - 801 - (0.04) {0.05)
3 profit 7 {Loss) for the period / year (VI-VII) ] {23 S 38 el SL
(X) |Other comprehensive income
{A) (i) [terns that will not be reclassified 1o profit or loss
Remeasurements of the defined benefir plans (net of tax} 0.06 {0.01) 0.1z 0,05 0143 Q.11
{XI) [Total comprehensive income {IX+X) (183.97) (2.36) {40.98} £21.33) 84.94 116,16
(XM} |Paid-up equity share capital (Face value of T 10/- ench) (refer note 5) 2,472.88 2.470.58 2,006.53 247288 2,006.53 2.469.45
(XIIE) |Other equity 8.540.84
(XIV)|Earnings per equity share (*nat anaualised):
{a) Basic (D *{0.08) “(0.01) (0.19) *(0.09) Q.40 0.54
(b) Diluted (T} *(0.08) *0.01) #(0.19) *(0.09) *0.40 0.53
Notes:
I Statement uf Assets and Liabilities as a¢ September 30, 2021
{Tin Crare)
As at September | As at March
Particulars 30, 2021 N, 2021
{(Unaudited) {Audited)
ASSETS
(1) [Firanciat assets
{a) [Cash and cash equivalents 1,247.83 1,.398.10
(b) [Bank balance other than (a) above 29.34 3989
{c) |Receivables
(i) Trade receivables - -
(i) Other receivables 211 18.16
(d) |Loans 845.07 1,297.19
(e) [Investments 10,069.68 10,069.68
(f) {Other financial assets 337 3.48
(2} {Nom-financial assets
(a) |Curréns tax assets (net) 20.72 2047
{b} |Deferred tax assets (net) 0.34 0.34
{c) |Property, plant and equipment 0.74 0.93
{d) |Other non-financial assets 1Log 1.44
TOTAL ~ ASSETS 12,220.19 12,839.68
LIABILITIES AND EQUITY
LIARILITIES
(1) |Financial lizbilities
(a) |Payables
(i) Trade payables
(i) Total outstanding dues of micro enterprises and small enterprises - -
(i} Total outstanding dues of creditors other than micro enterprises and small enterprises - -
(i1) Other payables
(i) Total outstanding dues of micro enterprises and small enterprises - - A%%Bﬁ%s
(ii) Total outstanding dues of creditors other than micro enterprises and small enterprises 4.39 8.1 )
(b) |Debt securities - 652.98
{c) [Borrowings {other than debt securities) 4.99 -
(@) [Subordinated liabilities 1.166.99 1,120,24
{e) [Other financial Habilities 828 9.52
(2) |Non financial liabilities
{8) |Current tax liabilities {net) 27.98 27.98
(b) |Provisions 098 112
(¢) {Other non-financial Liabilitics 0.69 8.81
(31 {EQUITY
(a) {Equity share capital 247288 2,469.45
(b} Other equity $,533.01 8,540.84
TOTAL - LIABILITIES AND EQUITY 12,220.19 12,339.68
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Six months Six months

Particulars ended Sey berjended Septemb
30, 2021 30, 2020
{Unaudited) {Unaudited)

Profit / (loss) before tax (8.01) 139.71
Adjustments for:
Depraciation, amortization and impairment 0.19 0.24
Impaimment on financial instruments (0.0%) 7.33
Share based payment to employess 285 [.90
Contribution to gratuity 0.07 0.07
Contribution to superannuation fund 0.13 0.13
Gain from sale of investment in a subsidiary - (224.68)
Operating profit before working capital changes {4.86) (75.30)
Changes in working capital:
Decrease / {increase) in financial assets 468.47 167.56
Increase in non-financial assets 0.35 {0.54)
Increase in financial liabilities 42.00 39,17
Increase in non-financial liabilities {1.33) 2542
Cash generated from operations 504,64 156.31
Net income tax paid (13.63) (30.54)
Net cash generated from operating activities (A} 491,00 125.77
Cash flow from investing activities
finvestment in subsidiaries - (2.52)
Change in other bank balance not available for immediate use {0.29) -
Met proceeds from sale of investments - 295.78
Net cash generated from / (used in) investing activities (B) (0.29) 2193.26
Cash flow from fcancing activities
Proceeds from issue of equity shares including secwrities premium 7.16 2.81
Payment on redemption of preference shares - (600.00)
Share issue expenses (0.15) -
Repayroent of borrowings (647.99) {275.11)
Proceeds from borrowings - 453.23
Net cash used in financing activities (C) (640.98) (419.67)
Net decrease in cash and cash equivalents {(A+B+C) {150.27) {0.04)
[Cash and cash equivalent at the beginning of the period 1,398.10 0.58
Cash and cash equivalents at the ead of the period 1,247.83 0.54

These financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standard ("Ind AS") prescribed under section 133 of the

Emaik: igref@itis.com  Phone: +91 22 6212 5000 Fax: +91 22 6212 5553

Companies Act 2013 (the "Act™) read with relevant rules issued thereunder and the other accounting principles generally accepted in India.

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its tnesting held on October 20, 2021. The Statutory Auditor of the Company have

carried out a limited review of the aforesaid results,

The Company, during the quarter and six months ended September 30, 2021 has allotted 23,06,175 and 34,41,69% equity shares respectively of 210 each, fully paid up, on exercise of options
by employees, in accordance with the Company's Employee Stock Option Scheme(s).

Estimation of uncertainty relating to COVID-19 global health pandemic:
In assessing the recoverability of loans, receivables, intangible assets and investments, the Company has performed sensitivity analysis on the assurnptions used and based on current indicators
of future economic conditions, the Company expects to recover the carrying armount of these assets. However, the going concem assumptions will not get impacted by the ongoing COVID-19

pandemic.

The main business of the Company is investment activity. As such, there are no separate reportable segments as per the Ind AS 108 on Operating Seument.

The statemeat includes the results for the quarters ended September 30. 2021 and September 30, 2620 being the balancing figure of the published vear to date figures upto the six months and
first quarter of the respective financial years, which were subject 10 limited review by the joine statutory auditors of the company.

Previous periodfyear fipures ave been regroupedireclassified to make them comparable with those of current period.

= TERED 30
;; a%ﬂmms}:
S a'B

For and on behalf of the Board of Directors
L&T FINANCE HOLDINGS LIMITED

4

Dinanath Dubhashi
Manaying Director &
(DIN : 03545900}

Ptace : Mumbai
Date : October 20, 2021
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{¥in Crore)
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SiX MONTHS ENDED SEPTEMBER 30, 2021
Quarter ended Six ended Year emled
il September 30, June 30, Sep ber 30, | September 36, | September 30, March i1,
S Earticlars 2021 201 2020 2024 2020 2021
{Unaudited) {Unandited} {Unaudited) {Unauodited} (Unaudited} (Audited)
Revenue from operations
(i) fInterestincome 2,902,482 300830 3,281.56 5911.12 8,576 .80 13, 1405
(i) jDividend income 001 0.01 0.0t 002 .02 414
{iii) |Rental income 0,50 0.68 L17 118 2.68 4.52
{iv)} |Fees and commission income 141.52 134,40 124,55 265,92 2178 S42.0K
{v) |Net gain on fair vaive changes 6.97 6,73 261 13.70 1168 2447
(vi) |Met gain on derecognilion of financial instruments ynder amortised cosl valegory = E .20 - 1.20 2.1
{I) |Total revenne from operations 3,051.82 3,140.12 3,408.10 4,191.94 6,795.16 13,678.07
(IB) |Other income 8264 6L.37 10081 4401 11E.28 402.03
(i) |Total income (1+I) 3,134.46 3.201.49 3,508 6,33595 6.906.44 14,0818
Expenses
(i) |Firance costs 1.441.70 1.508.86 1.888.78 2950156 3.866,9% T.1949.92
{if) |Fees and commission expenses {pL14 007 - .21 - 2.00
(iii} [Nel loss on fair value changes 683.67 82.47 164.39 T46.84 303.20 42442
(iv)  |Net luss oa dereeognition of financial instruments under 2amortised cost calegory 7582 229 63.39 8.1t 108.76 231125
(v) |lmpairment on lirancial instruments 43.46 791.46 604.52 834.92 1.54%.04 2HTHOF
(vi) |Employes henefits expense 285.99 28690 23520 57289 471.79 LK), 06
(vib) |Depreciation, amoeisation and impairment 28,35 297 2516 5132 4375 $1L09
(viit) [Other expenses 27601 23459 196,94 514.6t) 354.24 878.73
(I¥) [Total expenses 2815.14 2,463.61 3,170,588 5,778.75 6,703,76 12,810.51
(¥} |Profit before exceptional items and tax (11I-1V) 31932 237.8% 320,03 557.20 202.68 1.264.59
(VT} |Exceptional items - - - - 225.61 225.61
(VII) [Profit before tax (V+VI)} 31932 237.88 329.03 557.20 428,29 1,495.20
(VIII) [Tax cxpense:
(1} Current lax {23063} 0163 24281 TR0 492.99 TO3.60
{2) Deferred tax 32696 (24D.7H {161.530) 86.19 (459.463 {157.2%)
{IX) |Profit after tax {VII-YIIL) 222499 oz 247.12 400.01 395.16 948.88
(X} |Add: Shere in profit of associate company - - - - - -
(XID) [Profit after tax and share in profit of asseciate company (IX+X) 2229 177.02 240,712 400,01 35.16 948.88
Profit for the period’ year attribuiable to: :
Owners of the company 224.03 E77.85 265.12 40144 413.43 970194
Non-controlling interest (1.04) ((RB3) (17.40) {1.87)) {18.27) (23.06y
(XIN) |Other comprehensive income (5.93) 28.13 (6.87)| 22.20 17.55 4293
A {i} Ktems that will not be reclassified to profit or loss
{2) Remeasurements of the defined benefit plans (nel of ax) (0.14) (1.89) 196 {2433 78 176
{b) Eguity insirumenls through ofher comprehensive income - - 1314 - 55035 3505
B (i) Items that may be reclassified Lo profit or loss
{a} Dei instruments through other comprehiensive income (net of w@x)} 24.69 201 (L&.50) 2870 {5.28) (1242)
{b) The: elfective pertion of gains and koss on hedging instromenss in a cash New kedpe (34.48) nm (24.26) (4.47) {35.78} (2.20)
{v} Exchange differences in translating the financial staiements of (oreign operations ¢act) - = 0.21) - {0243 (0.26)
Other comprehensive income for the period/ year attributable to:
Ownens of the company {5.93) 28.13 {6.87) 2.3 17.5% 4293
Non-conirelling interest 3 = - - = -
{XI1I) (Total comprehensive Income (X1+XIT) 2[7.06 205.15 240.85 422.21 412.71 941,81
Total comprehensive income for the period’ year attributable to:
‘Owners of the company 2810 205.9% 158.25 424,08 430.98 L1387
ENon-controlling interest (1.0 ((LEY) {17.40) (L8 (18.27) (22.06)
(XIV) [Paitl-up equity share copital {face value of T 10 cach) (refer note 6} ZAT2H8 247058 2,006,353 247288 2.006.53 2.469.45
(XY} [Other cquity 16.303.73
(XVI) |Earnings per share {*not annualised):
(a} Basic () .91 *).72 *1.24 #1.63 *1.94 449
{b)  Diluted (T) *.90 *).72 *1.24 *1.62 *1.94 447
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Notes:
1 Consolidated statement of assets and liabilities as at September 30, 2021 (¥in Crore}
Asat Asat
Particulars September 30, | March 31,
2021 2021
(Unaudited) (Audited)
ASSETS:
{1} |Financial assets
{a) [Cash and cash equivalents 496268 6.947.79
(b} |Bank halance viher than (2) above 4,545.54 1479.18
(c) [Derivative financial instruments 461 32.60
(1) Reccivables
(1) Trade receivables 55.44 4738
(it} Ocher receivables 94,50 66,04
@ |Loans 79.939.99 R7.030.25
(D) |Invesuments 10.053.48 8.872.13
(¢} |Other financizl assels 1.076.98 79.61
(2) |Non-linancial assets
{a) [Current tax assets {ret) B13.66 663.47
9 |Delerred ax Assels (net) L346.24 1.635.28
fc)  |Invesiment property 32595 32726
{d) Property, plant and equipment 26,69 3140
{c) |Inangible assets under development 3026 2134
(0 |Goodwiil £36.71 636.71
(g) |Other intangible assets 104.45 11285
(h) |Right ol use asset 3691 30407
(1) |Other non-linancial asses 999.27 95546
TOTAL - ASSETS 1,85.335.16 1,08,971.65
(€in Crore)
Asnt As at
Particulars September 341, [ March 31,
2021 2021

(Unaudited) (Audited)

LIABILITIES

(1} ]Financial liabilities
{a) [Trade payahles

(i} Tclal outstanding dues of micro enlerprises and xmall enterprises -
{ii) Total vutsernding dues of creditors other \han micro enlerprises and small erierprises 7643 19.2%
[b) |Other payables
{i) Total cutstanding dues of micro cnierprises and small enterprises - -

{ii} Total outstanding dues of creditors other than micte enterprises and small enterprises 71.96 506

() |Debt securities 45,243,049 46,027.46
(d} |Borrowings (other than debt sceurities) 34.256.65 37.382.58
(€} [Subordinated liahitivies 503337 494513
th  |Leasc liability 13,40 A5.80
@) |Other financial liabilities T66.22 95(h54
{2} [Non financial liabilities
{g) [Current tax Kabilitics {net) 33738 31236
(b} |Provisions 426 3395 |
(et [Deferved wax liabilities (net) 20,27 2489
) |Chher non-finaneial liabilites 3540 63.68
@) [EQUITY
{a} |Equity share capital 247288 2,469 45
(b} |Cther equity 16.741.32 16.303.75
{4} |Non-controlling interest 196.98 197.15

TOTAL - LIABILITIES AND EQUITY 1,05,3)5.16 1 08.971.65

HARTERED

ACCOUNTANTS
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Statement of consolidaied cash flows for the six months ended September 30, 2021 ®in Crore}
Six manths Six months
ended ended
Particalars ' September 30, | September 30,
2021 2024

(Unaudited) (Unaudited}

A. Cash flow from operating activities

Profit before tax 55720 428.29
Adjustment for:
Drepreciation, amortisation and impairment 51.32 43.75
Loss on sale of properly, plant and equipment (net) (0.04) 0.42
Net fair value [oss on lozn asset 237.31 178.04

Net fair vatue loss/ (gain) on linancial instruments 495,13 113.48
Net loss on derecognition of financial instruments under amortised cos| calegory 108.11 108.56
Impairment on financial instruments

¥34.92 1.548.04

Gain frem sale of investment in subsidiary - {225.61)

Share based payment 1o employces 113 28,77
Operating profit before working capital changes 2,291.18 2,223.74
Changes in working capital

¢Increase)decrease in tnancial and non-financial assets [ M [$alii}] 145.01

Increase in Mpancial and non-fingncial liabilities 466.36 548.28
Cash generated from operations

Bireertaxes paid (197.767 [QELIAIH)

Loans disbursed (net of repaymenis) 5.545.92 (1.163.08)
Met cash flow generated from operating activities (A) 7.003.70 1,643.93
B, Gash flows from investing activities
Add; Inflow fram investing activities

Proceeds from sale of propeny, plant and equipment 0.54 1.84

Invesiment in other bank balances - 208.14

Less: Outflow from investing activities
Purchase of property. plant and equipment (39.52)

(A3.50)
Investment in other bank balances {3.209.48) -
Purchase of investmems (ney) £1,276.72) (2,228.69)
Met cash flow used in investing activities (B)

(4.525.18) (2,052.64)

(C. Cash flows from financing activities
Add: Inflow from financing activities

Proceeds from issue of share capital including securily premium on aceount of employee stock options 9.84 281
Proceeds ffom borrowings

4,895.70 12,038.72
Less: Quiftow Irem [financing activitdes
Payment 10 non-controlling interests 1.72 {2720
Skare issue expanses {0.13) -
Repayment of borrowing {11,370.74) (£2,754.64)
Redempiian of preference shares {6000

Net cash used in financlng activities (C) (4,463.63) {1,295 83)

MNet decrease in cash and cash equivalents (A+8+C) %

(1.985.11) (1,764.51)
Cash and cash equivalenty as at beginning of the period

6.947.79 5.594.69
Exchange difference on tanslaien of foreign currency cash and cash equivalents - .02
Cash ard cash equivalents as at end of the period 4,962.68 3.894.20

These cansolidated financial results bave been prepared in accordance with the recognition and meusurement principtes of Indian Accounting Standard ¢"Ind AS") preseribed under section 133 of the
Companies Act 2013 {(the "Act") read with redevant rules issued thereunder and Lhe other aceounting principles generally accepted in India,

These consolidated fnanvials resulis have been reviewed by the Audit Commitlee and approved by the Board of Directors at its meeting held on Oetober 20, 2021, The Statwtory Auditor ol the Company has
carried cut a lienited revicw of the aforesaid resulis.

The Company reports quarierly [inancial results of the group on a consolidated basis, pursuant to Regulation 33 of the SEBI (Listing Obligstions and Disclosure Regquirements) Regulations, 2015 as amended
read wiih circutar dated July 5, 2016. The standalone firancial resulls are a ble on the wehsite of the Company at www ifs.com. the website of BSE Limited {"BSE") at www.bseindia.com and on the

wehsite of Nalionzl Stock Exchanpe of India Limited ("NSE") al www.nseindia.com. The speciticd itlems of the standalone financial results of the Company for the quarter and six months ended September
30, 2021 are given below.,

(Tin Crore)
Quarter ended Six months ended Year eaded
Particotars September M), June 30, September 30, | September 3), | September 30, March 31,
2021 2021 2020 2021 2020 2021
(Unaudited} (Unaudited) {Unaudited) (Unaudited) (Unaudited) fAudited)

Tutal income from operations 26,72 3146 20.61 3818 43.2% 191.42
Profit/{loss) belore lax (5.66) (2.35} {34.59) (8.01) 139.71 188.79
Proff/(loss) afier tax {19.03) {2.35) (41133 (21.38) B481 116.03
Total comprehensive income (18.97) {2.36) (4(1.95) (21.33) $4.94 116.16

The Company, during the quarler and six months ended Scptember 30, 2021 has allotted 23.06.175 and 3441699 equity shares respeetively of T10 cach, [ully paid up. on exercise of options by empluyees,
in accordanue with the Company'’s Employee Stock Option Sehemes).
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7 Disclosure on Resolution Framowork — 2.0 Resoluiion of Covid-19 refaied siress of Individuals and Small Businesses in leems of RBI circular RBL/2021-22/31 DOR.STR.REC.11/21.04.04%/2021-22 dated
May 03, 2021 (“RBI Circular™): .
During the six months ended September 30. 2021, L&T Financial Services Group has implemented resolution plans o refieve COVID-19 pandemiic related stress of eligible borrowers with a (otl
catstanding of % 1,805 87 crore as of September 30, 2021. The tesclution ptans are based on the parameters laid down in the resolution policy approved by the Board of Dircctors of the concerned subsidiary
companies in accordance with the above RBI circular. The aforesaid amount includes apgresate culstanding of T .42 crore, where the relief was extended 10 4 accoums as a parl of Resolutien Framewerk —
& Estimalion of unceriainty relating 10 COVID-19 global health pandemic:
ins assessing the recoverability of loans, receivables, intangible assets and investments, the L&T Financial Services (LTFS) Group has performed sensitivity analysis on the assumptions used and based on
current indicators of future economic conditions, the LTFS proup expects 1o recover the carrying amount of these assets. However. the going concern assumptions will aot get impacted by the ongoing
COVID-19 pandemic.
9 Amalgamation of L&T Inlrastruciure Finance Company Limited (“"LTIFC"), L&T Housing Finance Limited (“LTHFC") and L&T Finanee Limited (“LTFL™)
Pursuant to arder of Naional Company Law Tribunal Benches, Mumbai and Kolkata daied March 15, 2021 and March 19, 2021 respectively, the scheme of amaigamation for merger of LTIFC and LTHFC
with LTFL (alk wholly owned subsidiaries of the Company) became effective from Apeil 12, 2021 with appointed date being April 01, 2020, Prior (o the merger, LTIFC was the sponsor of L&T Infra Credil
Limited (erstwhile L&T Infra Debt Fund Limitedy (LTICL). Consequent to the merger of the spoensor (2., LTIFC with LTFL), LTICL is no longer eligible Lo be regarded as IDF-NBEFC, LTIC. is lzking steps
to convert itself w an NBFC = [nvestment and Credit Company (NBFC-ICC).
10 Consolidated scgment wise revenue. result, total assets and twotal liabilities in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended.
& in Crore)
Quarter ended Six months ended Year ended
X September 30, June 30, September 30, | September M, | September 30, |  March 3,
Sr. Noy Particulars 2021 2021 2020 2021 2020 2021
{Unaudited) {Unaudited) {Unaudited} {Unaudited) {Unaudited) {Audited)
Gross segment revenue from continuing operations
{a) |Rural finance 1,37(.30 1.427.38 1.320.78 2. 79768 3,658.36 S547RMT
(b) [Housing finance 676.52 690.39 B66.36 1.366.91 1.724.75 329143
(&) [Infrasteuciure Gnance 81716 #3550 1,009.82 1,652.66 2007.02 407506
{} |Defocused husiness 5150 59.86 L(r8.80 111,37 228.25 W53
{e) JOthers 17012 161.34 142.47 33146 263.12 6RO
Segment revenue from continuing operations 3,085.61 3.074.47 3,448.23 6,260.08 6,881.48 13921.04
Less: Inter segment revenue (3379 (34.35) {40.13) (68.14) (86.30) 24297)
Revenue as per the statement of profit and loss 3,051.82 3,140.12 340810 6,191.94 6,795.16 13,678.07
Segment result (Profit/(loss) before tax)
(a) |Rural finance 19898 13n18 51.33 329.14 i74.52 681,51
{b) {Housing finance (29.31) 36.55 132.80 7.24 145.65 607 Ad
{c) |Infrastructure finance 7227 8492 9395 157.19 116,63 425.16
@) |Defocused business (13.92) (H(R.80Y 19.54 £122.72) {284.56) (569.33)
(e} [Othees 91.32 95.03 3141 186.35 276.05 5022
Profit before tax 332 23788 329.03 557.26 428,29 1.4495.20
Segment assets
(a) |Rural finance 3188111 30,923.09 28.741.17 J1HRL 2874117 319276
(b) |Housing finance 28, 158.87 28.451.45 302.642.50 28.158.87 30.642.50 28.712.81
{c) [infrastructure finance 37.031.02 3701001 41,465.60 37.031.02 41,465.60 40,495.93
(d) |Defocused business 2930.24 2.996.92 278,10 2.4930.24 427810 3.056.77
{c) |Others 13.884.92 14,061 .89 12.694.77 E3.584.92 12.694.77 [4,443.55
Sub total 1,13,886.16 1,13,543.06 1,17,822.14 1,13,886.16 1,17.822.14 1,i7,907.82
Less: [nter segment assets {10.912.91) (11,142.53) {11.128.28) (10.912.90) (11.128.28) (11,235.32)
Segment assets 102,973.26 1,02,400.53 1.06,693.86 1,02,973.26 1.06,693.36 1,06,672.50
(0 |Unaliocated - 2.361.90 231368 2,731.33 2,361.90 273733 2,299.43
Total assets ¢ 1,05335.16 1,04,714.21 1,09,431.19 1,05,335.16 1,09,431.19 1,08971.65
Segment liabifities *
(a) |Rural finance 26,984,779 L26.183.46 24,.861.98 26,984.79 24,861.98 26,940.03
{h) |Housing finance 23,836.15 24.092.74 28.797.53 23,836.15 26.797.53 24,651.7}
{t} [Infrastructure finance 31,908.66 31974038 36.011.50 31.908.68 36,1150 34,647.56
(1) |Defocused business 247941 2,536.30 3.696.19 241941 3.696.19 2,653.16
{=) |Others E.56(.70 1.734.03 3,596.43 L560.70 3,596.43 2.188.90
Sub total 86,769.71 86.514.61 94,963.63 86,769.71 94,963.63 91,081.36
Less: Inter sepmerd liabilites (1,006.411) {1.146.81) {1,090.70} (1.006.40) (1.050.70) {1.220.16)
Segment liabilities 85,763.31 85,369.80 93,8712.93 83,763.31 9387293 89,861.20
{fy {Unallocated 35765 ERERI] 403.29 15765 403.29 337.25
Total liabilities 86,120.96 #5,720.88 Y4.276.22 86,120.96 94.276.22 90,198.45
* Including nen controlling Interest
i) The Group has reported segment information as per Indian Accounting Standard 108 "Operating Segments” (Ind AS 108) read with SEBI circular dated July 3. 2016. The identification of operaling segments
is consistent with performance assessment and resource allocation by the management.
(i)  Segment composition :

Rura) finance comprises of Faem Equipment Firance, Two Wheeler Finance, Micro Loans and Consumer Finance.

Housing finance comprises of Home Lozns, Loan against Property and Real Estale Finance,

Infrastructore finance comprises of Infrastruciure business.

Defocused Business comprises of Siructured Corparate Loans. Detn Capitai Market, Commercial Vehicle Finance, Copstruction Equipment Finance. SME term loans and Leases.
Others comprises of Asset Management.elc.
Unallocated represents tax assets and tax liabilities
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11 The statement includes the results for the quarters ended September 30, 2021 and September 30, 2020 being the balancing Gigure of the published year W date figures upto the six months and lirst quarter of
the respective financial years, which were subject o limited seview hy be joint siaiutory auditors of the company.

12 Previous periodsfyear figures have been regrouped/reclassilied to make them comparablke with those ol current period.
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