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D E L O I T T E H A S K I N S & S E L L S L L P B . K . K H A R E & C O .A s p a r t o f a n a u d i t i n a c c o r d a n c e w i t h S A s , w e e x e r c i s e p r o f e s s i o n a l j u d g m e n t a n dm a i n t a i n p r o f e s s i o n a l s k e p t i c i s m t h r o u g h o u t t h e a u d i t . W e a l s o :• I d e n t i f y a n d a s s e s s t h e r i s k s o f m a t e r i a l m i s s t a t e m e n t o f t h e A n n u a l C o n s o l i d a t e dF i n a n c i a l R e s u l t s , w h e t h e r d u e t o f r a u d o r e r r o r , d e s i g n a n d p e r f o r m a u d i tp r o c e d u r e s r e s p o n s i v e t o t h o s e r i s k s , a n d o b t a i n a u d i t e v i d e n c e t h a t i s s u f f i c i e n t a n da p p r o p r i a t e t o p r o v i d e a b a s i s f o r o u r o p i n i o n . T h e r i s k o f n o t d e t e c t i n g a m a t e r i a lm i s s t a t e m e n t r e s u l t i n g f r o m f r a u d i s h i g h e r t h a n f o r o n e r e s u l t i n g f r o m e r r o r , a sf r a u d m a y i n v o l v e c o l l u s i o n , f o r g e r y , i n t e n t i o n a l o m i s s i o n s , m i s r e p r e s e n t a t i o n s , o rt h e o v e r r i d e o f i n t e r n a l c o n t r o l .• O b t a i n a n u n d e r s t a n d i n g o f i n t e r n a l c o n t r o l r e l e v a n t t o t h e a u d i t i n o r d e r t o d e s i g na u d i t p r o c e d u r e s t h a t a r e a p p r o p r i a t e i n t h e c i r c u m s t a n c e s , b u t n o t f o r t h e p u r p o s eo f e x p r e s s i n g a n o p i n i o n o n t h e e f f e c t i v e n e s s o f s u c h c o n t r o l s .E v a l u a t e t h e a p p r o p r i a t e n e s s o f a c c o u n t i n g p o l i c i e s u s e d a n d t h e r e a s o n a b l e n e s s o fa c c o u n t i n g e s t i m a t e s m a d e b y t h e B o a r d o f D i r e c t o r s .• E v a l u a t e t h e a p p r o p r i a t e n e s s a n d r e a s o n a b l e n e s s o f d i s c l o s u r e s m a d e b y t h e B o a r do f D i r e c t o r s i n t e r m s o f t h e r e q u i r e m e n t s s p e c i f i e d u n d e r R e g u l a t i o n 3 3 o f t h e L i s t i n gR e g u l a t i o n s .• C o n c l u d e o n t h e a p p r o p r i a t e n e s s o f t h e B o a r d o f D i r e c t o r s ’ u s e o f t h e g o i n g c o n c e r nb a s i s o f a c c o u n t i n g a n d , b a s e d o n t h e a u d i t e v i d e n c e o b t a i n e d , w h e t h e r a m a t e r i a lu n c e r t a i n t y e x i s t s r e l a t e d t o e v e n t s o r c o n d i t i o n s t h a t m a y c a s t s i g n i f i c a n t d o u b t o nt h e a b i l i t y o f t h e G r o u p t o c o n t i n u e a s a g o i n g c o n c e r n . I f w e c o n c l u d e t h a t am a t e r i a l u n c e r t a i n t y e x i s t s , w e a r e r e q u i r e d t o d r a w a t t e n t i o n i n o u r a u d i t o r ’ s r e p o r tt o t h e r e l a t e d d i s c l o s u r e s i n t h e C o n s o l i d a t e d F i n a n c i a l R e s u l t s o r , i f s u c h d i s c l o s u r e sa r e i n a d e q u a t e , t o m o d i f y o u r o p i n i o n . O u r c o n c l u s i o n s a r e b a s e d o n t h e a u d i te v i d e n c e o b t a i n e d u p t o t h e d a t e o f o u r a u d i t o r ’ s r e p o r t . H o w e v e r , f u t u r e e v e n t s o rc o n d i t i o n s m a y c a u s e t h e G r o u p t o c e a s e t o c o n t i n u e a s a g o i n g c o n c e r n .• E v a l u a t e t h e o v e r a l l p r e s e n t a t i o n , s t r u c t u r e a n d c o n t e n t o f t h e A n n u a l C o n s o l i d a t e dF i n a n c i a l R e s u l t s , i n c l u d i n g t h e d i s c l o s u r e s , a n d w h e t h e r t h e A n n u a l C o n s o l i d a t e dF i n a n c i a l R e s u l t s r e p r e s e n t t h e u n d e r l y i n g t r a n s a c t i o n s a n d e v e n t s i n a m a n n e r t h a ta c h i e v e s f a i r p r e s e n t a t i o n .• P e r f o r m p r o c e d u r e s i n a c c o r d a n c e w i t h t h e c i r c u l a r i s s u e d b y t h e S E B I u n d e rR e g u l a t i o n 3 3 ( 8 ) o f t h e L i s t i n g R e g u l a t i o n s t o t h e e x t e n t a p p l i c a b l e .O b t a i n s u f f i c i e n t a p p r o p r i a t e a u d i t e v i d e n c e r e g a r d i n g t h e A n n u a l S t a n d a l o n eF i n a n c i a l R e s u l t s o f t h e e n t i t i e s w i t h i n t h e G r o u p t o e x p r e s s a n o p i n i o n o n t h e A n n u a lC o n s o l i d a t e d F i n a n c i a l R e s u l t s . W e a r e r e s p o n s i b l e f o r t h e d i r e c t i o n , s u p e r v i s i o n a n dp e r f o r m a n c e o f t h e a u d i t o f f i n a n c i a l i n f o r m a t i o n o f s u c h b r a n c h e s o r e n t i t i e si n c l u d e d i n t h e A n n u a l C o n s o l i d a t e d F i n a n c i a l R e s u l t s o f w h i c h w e a r e t h ei n d e p e n d e n t a u d i t o r s . F o r t h e o t h e r e n t i t i e s i n c l u d e d i n t h e A n n u a l C o n s o l i d a t e dF i n a n c i a l R e s u l t s , w h i c h h a v e b e e n a u d i t e d b y t h e o t h e r a u d i t o r s , s u c h o t h e r a u d i t o r sr e m a i n r e s p o n s i b l e f o r t h e d i r e c t i o n , s u p e r v i s i o n a n d p e r f o r m a n c e o f t h e a u d i t sc a r r i e d o u t b y t h e m . W e r e m a i n s o l e l y r e s p o n s i b l e f o r o u r a u d i t o p i n i o n .M a t e r i a l i t y i s t h e m a g n i t u d e o f m i s s t a t e m e n t s i n t h e A n n u a l C o n s o l i d a t e d F i n a n c i a lR e s u l t s t h a t , i n d i v i d u a l l y o r i n a g g r e g a t e , m a k e s i t p r o b a b l e t h a t t h e e c o n o m i c d e c i s i o n so f a r e a s o n a b l y k n o w l e d g e a b l e u s e r o f t h e A n n u a l C o n s o l i d a t e d F i n a n c i a l R e s u l t s m a y b e
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D E L O I T T E H A S K I N S & S E L L S L L P B . K . K H A R E & C O .i n f l u e n c e d . W e c o n s i d e r q u a n t i t a t i v e m a t e r i a l i t y a n d q u a l i t a t i v e f a c t o r s i n ( i ) p l a n n i n g t h es c o p e o f o u r a u d i t w o r k a n d i n e v a l u a t i n g t h e r e s u l t s o f o u r w o r k ; a n d ( i i ) t o e v a l u a t e t h ee f f e c t o f a n y i d e n t i f i e d m i s s t a t e m e n t s i n t h e A n n u a l C o n s o l i d a t e d F i n a n c i a l R e s u l t s .W e c o m m u n i c a t e w i t h t h o s e c h a r g e d w i t h g o v e r n a n c e o f t h e P a r e n t a n d s u c h o t h e re n t i t i e s i n c l u d e d i n t h e C o n s o l i d a t e d F i n a n c i a l R e s u l t s o f w h i c h w e a r e t h e i n d e p e n d e n ta u d i t o r s r e g a r d i n g , a m o n g o t h e r m a t t e r s , t h e p l a n n e d s c o p e a n d t i m i n g o f t h e a u d i t a n ds i g n i f i c a n t a u d i t f i n d i n g s i n c l u d i n g a n y s i g n i f i c a n t d e f i c i e n c i e s i n i n t e r n a l c o n t r o l t h a t w ei d e n t i f y d u r i n g o u r a u d i t .W e a l s o p r o v i d e t h o s e c h a r g e d w i t h g o v e r n a n c e w i t h a s t a t e m e n t t h a t w e h a v e c o m p l i e dw i t h r e l e v a n t e t h i c a l r e q u i r e m e n t s r e g a r d i n g i n d e p e n d e n c e , a n d t o c o m m u n i c a t e w i t ht h e m a l l r e l a t i o n s h i p s a n d o t h e r m a t t e r s t h a t m a y r e a s o n a b l y b e t h o u g h t t o b e a r o n o u ri n d e p e n d e n c e , a n d w h e r e a p p l i c a b l e , r e l a t e d s a f e g u a r d s .( b ) R e v i e w o f t h e C o n s o l i d a t e d F i n a n c i a l R e s u l t s f o r t h e q u a r t e r e n d e d M a r c h 3 1 ,2 0 2 0W e c o n d u c t e d o u r r e v i e w o f t h e C o n s o l i d a t e d F i n a n c i a l R e s u l t s f o r t h e q u a r t e r e n d e dM a r c h 3 1 , 2 0 2 0 i n a c c o r d a n c e w i t h t h e S t a n d a r d o n R e v i e w E n g a g e m e n t s ( S R E ) 2 4 1 0‘ R e v i e w o f I n t e r i m F i n a n c i a l I n f o r m a t i o n P e r f o r m e d b y t h e I n d e p e n d e n t A u d i t o r o f t h eE n t i t y ’ , i s s u e d b y t h e I C A I . A r e v i e w o f i n t e r i m f i n a n c i a l i n f o r m a t i o n c o n s i s t s o f m a k i n gi n q u i r i e s , p r i m a r i l y o f t h e C o m p a n y ’ s p e r s o n n e l r e s p o n s i b l e f o r f i n a n c i a l a n d a c c o u n t i n gm a t t e r s , a n d a p p l y i n g a n a l y t i c a l a n d o t h e r r e v i e w p r o c e d u r e s . A r e v i e w i s s u b s t a n t i a l l yl e s s i n s c o p e t h a n a n a u d i t c o n d u c t e d i n a c c o r d a n c e w i t h S A s p e c i f i e d u n d e r s e c t i o n1 4 3 ( 1 0 ) o f t h e A c t a n d c o n s e q u e n t l y d o e s n o t e n a b l e u s t o o b t a i n a s s u r a n c e t h a t w ew o u l d b e c o m e a w a r e o f a l l s i g n i f i c a n t m a t t e r s t h a t m i g h t b e i d e n t i f i e d i n a n a u d i t .A c c o r d i n g l y , w e d o n o t e x p r e s s a n a u d i t o p i n i o n .T h e S t a t e m e n t i n c l u d e s t h e r e s u l t s o f t h e e n t i t i e s a s l i s t e d u n d e r p a r a g r a p h ( a ) ( i ) o fO p i n i o n a n d C o n c l u s i o n s e c t i o n a b o v e .W e a l s o p e r f o r m e d p r o c e d u r e s i n a c c o r d a n c e w i t h t h e c i r c u l a r i s s u e d b y t h e S E B I u n d e rR e g u l a t i o n 3 3 ( 8 ) o f t h e S E B I ( L i s t i n g O b l i g a t i o n s a n d D i s c l o s u r e R e q u i r e m e n t s )R e g u l a t i o n s , 2 0 1 5 , a s a m e n d e d , t o t h e e x t e n t a p p l i c a b l e .O t h e r M a t t e r s
·

A s s t a t e d i n N o t e 8 o f t h e S t a t e m e n t , t h e f i g u r e s f o r t h e c o r r e s p o n d i n g q u a r t e r e n d e dM a r c h 3 1 , 2 0 1 9 a r e t h e b a l a n c i n g f i g u r e s b e t w e e n t h e a n n u a l a u d i t e d f i g u r e s f o r t h e y e a rt h e n e n d e d a n d t h e y e a r t o d a t e f i g u r e s f o r t h e 9 m o n t h s p e r i o d e n d e d D e c e m b e r 3 1 ,2 0 1 8 . W e h a v e n o t i s s u e d a s e p a r a t e l i m i t e d r e v i e w r e p o r t o n t h e r e s u l t s a n d f i g u r e s f o rt h e q u a r t e r e n d e d M a r c h 3 1 , 2 0 1 9 . O u r r e p o r t o n t h e S t a t e m e n t i s n o t m o d i f i e d i n r e s p e c to f t h i s m a t t e r .
·

S t a t e m e n t i n c l u d e s t h e r e s u l t s f o r t h e Q u a r t e r e n d e d M a r c h 3 1 , 2 0 2 0 b e i n g t h e b a l a n c i n gf i g u r e b e t w e e n a u d i t e d f i g u r e s i n r e s p e c t o f t h e f u l l f i n a n c i a l y e a r a n d t h e p u b l i s h e d y e a r t od a t e f i g u r e s u p t o t h e t h i r d q u a r t e r o f t h e c u r r e n t f i n a n c i a l y e a r w h i c h w e r e s u b j e c t t ol i m i t e d r e v i e w b y u s .O u r r e p o r t i s n o t m o d i f i e d i n r e s p e c t o f t h i s m a t t e r .



P a g e 6 o f 6

D E L O I T T E H A S K I N S & S E L L S L L P B . K . K H A R E & C O .
· W e d i d n o t a u d i t t h e f i n a n c i a l i n f o r m a t i o n o f 6 s u b s i d i a r i e s i n c l u d e d i n t h e c o n s o l i d a t e df i n a n c i a l r e s u l t s , w h o s e f i n a n c i a l s t a t e m e n t s r e f l e c t t o t a l a s s e t s o f R s . 1 , 1 9 0 . 7 5 c r o r e a s a tM a r c h 3 1 , 2 0 2 0 a n d t o t a l r e v e n u e s o f R s . 5 2 1 . 3 5 c r o r e a n d R s . 1 1 5 . 3 4 c r o r e f o r t h e q u a r t e ra n d y e a r e n d e d M a r c h 3 1 , 2 0 2 0 r e s p e c t i v e l y , t o t a l n e t p r o f i t a f t e r t a x o f R s . 2 3 6 . 5 4 c r o r ea n d R s . 5 7 . 9 3 c r o r e f o r t h e q u a r t e r a n d y e a r e n d e d M a r c h 3 1 , 2 0 2 0 r e s p e c t i v e l y a n d t o t a lc o m p r e h e n s i v e i n c o m e o f R s . 2 3 5 . 7 8 c r o r e a n d R s . 5 6 . 7 8 c r o r e f o r t h e q u a r t e r a n d y e a re n d e d M a r c h 3 1 , 2 0 2 0 r e s p e c t i v e l y a n d c a s h o u t f l o w s ( n e t ) o f R s . 1 . 8 5 c r o r e f o r t h e y e a re n d e d M a r c h 3 1 , 2 0 2 0 , a s c o n s i d e r e d i n t h e S t a t e m e n t . T h e s e f i n a n c i a l s t a t e m e n t s h a v eb e e n a u d i t e d / r e v i e w e d , a s a p p l i c a b l e , b y o t h e r a u d i t o r s w h o s e r e p o r t s h a v e b e e n f u r n i s h e dt o u s b y t h e M a n a g e m e n t a n d o u r o p i n i o n a n d c o n c l u s i o n o n t h e S t a t e m e n t , i n s o f a r a s i tr e l a t e s t o t h e a m o u n t s a n d d i s c l o s u r e s i n c l u d e d i n r e s p e c t o f t h e s e s u b s i d i a r i e s , i s b a s e ds o l e l y o n t h e r e p o r t s o f t h e o t h e r a u d i t o r s a n d t h e p r o c e d u r e s p e r f o r m e d b y u s a s s t a t e du n d e r A u d i t o r ’ s R e s p o n s i b i l i t i e s s e c t i o n a b o v e .O u r r e p o r t o n t h e S t a t e m e n t i s n o t m o d i f i e d i n r e s p e c t o f t h e a b o v e m a t t e r w i t h r e s p e c t t oo u r r e l i a n c e o n t h e w o r k d o n e a n d t h e r e p o r t s o f t h e o t h e r a u d i t o r s .F o r D E L O I T T E H A S K I N S & S E L L S L L PC h a r t e r e d A c c o u n t a n t s( F i r m ’ s R e g i s t r a t i o n N o . 1 1 7 3 6 6 W / W ì 1 0 0 0 1 8 )R u p e n K . B h a t t( P a r t n e r )( M e m b e r s h i p N o . 0 4 6 9 3 0 )( U D I N : 2 0 0 4 6 9 3 0 A A A A B K 9 6 6 4 ) F o r B . K . K H A R E & C O .C h a r t e r e d A c c o u n t a n t s( F i r m ’ s R e g i s t r a t i o n N o . 1 0 5 1 0 2 W )S h i r i s h R a h a l k a r( P a r t n e r )( M e m b e r s h i p N o . 1 1 1 2 1 2 )( U D I N : 2 0 1 1 1 2 1 2 A A A A I G 5 7 5 2 )M u m b a i , M a y 1 5 , 2 0 2 0 M u m b a i , M a y 1 5 , 2 0 2 0( gR u p e n K B h a t t ( F i r m s R e g igggggg s t r a t iS h i i h R h l k
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STATEMENT OF C'O"ISOLIDATED FINAi\C'UL RESULTS FOR THE QUARTER Ai\D YEAR ENDED MARCH 31, 2020 

Sr. '.'Jo. Partirulars 
Quarter t'lllkd 

March 31, 2020 Dcc,:mber 31, 201<> !\larch 31, 2019 
(Rdcr note 8) (Unaudited) (Unaudited) 

Rt'\'enuc from operations 
(i) Interest income 3,280.05 3J:57.5➔ 3.05X.32 
(Ii) Dividend income 0.02 0.02 0.02 

(iii) Rental income 1.63 1.12 3.98 

(iv) Fees and commission income 157.96 219.0-l 23-LJ 7 
/v) Net gain on fair value changes (84 .!2 ) 51. I 8 7.54 

(I) Tot:tl revenue from opcrntions 3,355.24 3,628.90 _l,,104.23 

(II) Other income 71.98 105.15 79.69 

(Ill) Total income (1+11) 3,427.22 3,734.05 3,.183.92 
EXpl'llSCS 

(i) Finance ,.;osts 1.803.1-l 1.889 57 1,832.50 
(ii) Fees and commission expenses 11.17 3.12 
(iii) Ne! loss on fair value changes 3:'.()9 2.03 132.27 
(1v) Net loss on dcrccognition offmancial instruments under amo1iiscd cost category 10239 !06.22 85.78 
rv) Impairmcm on financial instrurn.::nts 501.98 481. 13 151 58 

(vi) Employee benefits expense 2 7 0.36 2~2.66 215.76 

(vii) Dcprccialion, amonisation and impairment 21.-17 28.-+6 1386 

(viii) Other expenses 223.08 215.6-l 202.8 l 

(IV) Total expenses 2,971.lS 3,008.83 2,634.56 
(V) Profit before exceptional items and tax (Ill-IV) 455.94 725.22 749 . .16 

(VI) Exceptional items 

(VII) Profit before tax (V-Vl) -'55.94 725.22 749.36 
(VIII) Tax expense: 

(I) Currcnl lax 7.3-l 247.-1.6 263 .56 
(2) Deferred tax (i3.74 (113.71) (66 32) 

fJX) Profit before im(Jact of change in the rate on opening deferred tax (VII-VIII) 384.86 591.47 552.12 
(X) Impact of change in the rate on opening deferred tax (Refer note 5) 

tXI) Profit after tax (IX-X) 384.86 591.47 552.12 

fXII) Add: Share in profit ofa:-.sociate company 

(XIII) Profit after tax and share in profit of associate company (Xl+XII) 384.86 591.47 552.12 

Profit for the period/ year attributable to: 

Owners of the company 386.15 59 I.OJ 5➔ 7.58 

Non-controlling interest (1.29) 0.4-l -1.5-l 

(XIV) Other comprehensive income (116.12) 0.79 (3-1.-17 J 

A (i) Items that will not be reclassilied to profit or Joss 
(a) Rcmeasurcments of the defined benefit plans (net of tax) (2.39) (0. I 81 (0),9) 

(b) Equity instrumt'nts through other compn:hcnSi\"C inco1rn .. · (36.00) (20.16) 

B (i) ltl!ms that may be reclassified to profit or loss 

{a) D1.-·bt instrnn11..·nts through other cornprchcnsi\·c income (nd of t1x) 5.31 J.,)5 (JJ .35 I 
(b) The df.:-ctivc portion of gains anJ loss on hedging instruments in a cash !low hedgi..' (net iS3.67) I 9.13 

of tax) 
{c) Exchange differem::es in translating the financial statements of foreign op.;>rations (net) 0.63 0.05 (0.23) 

Other comprehensi\'e income for the period/ year attributable to: 

Owners of the company ( 116.12) 0.79 (3-1.4 7) 

Non-controlling interest 

(XV) Total comprehensive income (Xlll+XJV) 268.74 592,26 517.65 

Total comprehensive income for the period/ year attributable to: 
Owners of the company 270.0J 59!.82 513.11 

Non-~ontrolling interest ( 129) 0.-1-l ➔ .5 ➔ 

(XVI) Paid-up equity share c.ipital (face valui: oft 10 each) (Rekr nok 6) 2.00-1.83 2,000 51 1.998.81 

(XVH) Other equity 

(X\'111 Earnings per share ("'not annualised): (Refer note 6) 
(a) Basic(<) * 1.93 * 2.95 * 2.i4 

(bl Diluted(<) * 1.92 * 2.95 * 2.73 

Notes: 
Consolidated statement of assets and liabilities as at March 31, 2020 

(~ in Cron·) 

Particulars As at As at 

l\farch 31, 2020 March 31, 2019 
(Audiltd) (Audited) 

ASSETS: 

(I) Financial assets · 

(a) Cash and cash equivalents 5,598.69 I .S26.65 

(,) Bank balance other than {a) above 2,205.71 -17.50 

(:) Derivative financial instruments 155.06 7.20 

(d) Receivables 

(i) Trade receivables 6➔ .7 ➔ 106.37 

(ii) Other receivables 19.31 10.63 

(cl Loans 91.-162.50 91.32-1.63 

(f) Investments 5,979.27 S.6-10.81 

(g) Other financial assets 91.97 126.29 

(2) Non-financial :.lsS<.'tS 

(a) Current tax assets (net) QOJ.2➔ 6-l-2.9i 

(b) Deferred tax Assets (net) I ,➔ 52.97 1.777.15 

(c) Investment property 311.01 367.66 

(d) Property, plant and equipment -17 91 67.69 

(cl Intangible assets under dcvdopmcnt 62.04 38.65 

11) Goodwill 636.71 638.91 

(g) Other intangible assets 70.-14 53.0-l 

(h) Right of use asset 3-1.00 

(1) Other 110n-Jinancial assets 3-W.95 37S .95 

(3) Group of asset cl:tssitied as held for sale 9-l.50 

TOT AL · ASSETS I 09,529.02 106,055.10 

(fin Crore) 

Year (.•ndNI 

March 31, 2020 ,'larch 31, 2019 

(Audited) (Audited) 

l.l.244.74 11.640.28 

0.12 0.21 

9.03 18.84 

812 39 1,274.73 

109.22 55.66 

14,175.50 12,989.72 
37263 311.80 

14,548. Ll 13,301.52 

7,513.60 6.860.03 

17.51 325.71 

107 53 383.16 

27➔.22 384.01 

1,99-1. I 9 700 88 

1,062.32 824. 73 

81.59 49.62 

817.09 721.40 

11 ,868.05 10,249.54 
2,680.08 3,051.98 

2,680.08 3,051.98 

632.50 749.49 

(126.06) 70.46 

2.173.6~ 2,232.03 
-PJ.3~ 

1,700.26 2,232.03 

1,700.26 2,232.03 

I ,700. I 7 2,12(i.30 

0.09 5.73 

( 159.36) (2.41) 

(-1.59) ( 1.50) 

(56 16) 

0. I 6 t0.68) 

(99.5 ➔) 

0.77 (0.23) 

( I 59J6) (2.41) 

1,540.90 2,229.62 

1,5-10.81 2,22J.89 
0.09 5.73 

2.004.~3 1,998.81 

12.6l57,59 11.449.79 

8.50 11.15 

8.-16 11.10 



LIABILITIES AND EQUITY: 

LIABILITIES 
(I) Fina ncia l liabi lities 

(a) Trade payables 

(i) Total outstanding dues of micro enterprises ttml smal l enterprises 

( ii) Tota l outstanding dues of creditors uthcr than micro enterprises Jnd small enterprises 

(b/ Other payabks 
(i) Total outstanding dues of m icro enterprises and small en terprises 

(ii) Total outstanding dues of creditors other than micro enterprises and small enterprises 

(d Debt secu rities 

(d) Borrowings (other than debt securities) 

(e) Subordinated liabilities 

(f) Lease !i J.b il ity 
{g) Other financia l liab ili ties 

(2) :"Ion fin ancia l liabilities 

(a) Current tax liabilit ies (net) 

(bJ Provisions 

. fi.:) De terred tax liabili ties (net) 

(d) Other non-financ ial liab ili ties 

(3) Croup o f lia bilities classifi ed a s held for sa le 

(4) EQUITY 
(a) Eq uity sha re cap ita l 

(b) Other eq uity 

(5) '.\'on-co ntrolling interest 

TOTAL - LIABILITIES AND EQUITY 

Statement of consolidated cash Oows for the year ended March 3 I. 2020 

Particulars 

A. Cash flow from operating activities 
Profit before ta x 
Adjustment fo r: 

Deprecia ti on, amu rtization and impairm ent 
Loss on sak of property. plant and equipm~nt (net) 
Net fair va lue loss on loan assc1 
Net foir v.i lue (gain) 1 loss o n fi nanc ial instru ments 
Net loss .:m derecognition of fi nanc ia l instruments unde r amortised cost category 
fmpai rment on fi nanc ia l Instrum ents 
Share based payment to employees 

Operating profit befo1·e working capital changes 
Changes in working ca pita l 

(lncreasc)/decrcasc in fin anc ial and no n-financ ial assets 
lncrease/(decrcasc) m fi nan ci;:i\ ;:i nd non -financia l liabili t ies 

Cash generated from operations 
Direct ta xes pa id 
Loans dis bursed (net of repaym ents) 

:\"et rnsh flow generated fronti(u.<sed) in operating artivities (A) 

B. Cash flows from inn·sting activities 
Add: Inflow from investing acth·itics 

Proceeds from sa le of property, planl and equ ipment 

Proceed fwm ~a le uf Inves tments 
Less: Outflow from investing activities 

P urchase of p roperty, pl ant an d equ ipment 
In vcstmcm in other bank ba lances 
Purchase of in ves tments 

~ct cash flow generated from/(used) in inwsting: activities (B) 

C. Cash tlows from financing activities 
Add: Inflow from financing activities 

Proc eeds from issue of share capita l including security premiu m on a1..·...-oun r o f employee .~tock options 
Procec:ds from iss ue of prc tcrencc share cap ita l 
Proceeds from borrowi ngs 

Less: Outflow from linancing acl ivities 
Paymen t to non-controlling interes ts 
S hare issue expenses 
Dividend pa id (in c luding d ivide nd distribution tax) 
Repayment of btirrowing 
Redemption of preference shares 

'.\'et cash gmerated from financing a ctivities (C) 

~et increase in cash and cash equirnlents (:\+B+C) 
Cash an d cash equiva lents as at beginni ng o f the year 
Exchange di Jlhcncc on trans lation or fo reign currency cash and cash cquivJ!cnt.s 

Cash and cash couivalents as at end of the year 

O.SO 

-13,992. 3 1 

44,523.00 

5-379.IX 

39 58 

4-14.07 

IOi.89 

-ll.27 

0.46 

LLU3 

9.96 

2,00-1 .83 

12,687.59 

2~0.2 l 

109.529.02 

Year ended 
~larch .1 1, 2020 

2,680.08 

S 1.59 
0 . .12 

91.96 

( 104.67) 
274.22 

1,99-119 
88.63 

5, l 06.32 

62.35 

49 09 

(81 7. 13) 
12.2.1x)n1 

l 16 1.76 

25.78 
+0.918.86 

(79.7 1) 
(2 . 154 .77) 

(38,550.6~) 

159.52 

39.70 
87-1 . 10 

55,399.26 

(2.14) 
(0.66) 

(4~4.13) 

(5-+ .191.20) 
( IS4.40\ 

l.450.51 

3.77 1.81 
1.826.65 

0.23 

5.598.69 

120.05 

!6.!2 

5 L2<i8.3 I 

35.785.15 

33.51 

-12.0-1 

5.19 

91.13 

] .'llJll.81 

i I .-1-19.'I) 

!06.055. IO 

(~ in C ro rt:!) 

Yea r ended 
Vt a rch 3 1, .!0 19 

3.051.98 

+9.62 
7. -1 6 

-i-9.02 
257.27 
384.01 
700.SS 
6~.16 

4.568.-10 

12104) 
(27.28) 

(795 .60) 
/ 15.367.93) 
II I 643.4 <) 

11.33 
12.i,01663 

(01.20) 

(126,524.17) 

I.J 587.-1( \ 

2 1. 50 
250.00 

-U, 17322 

(6.95) 
I 1.29) 

(270.J8l 
(26.907.92) 

(250.00) 
16 008.19 

777.33 
l.0-i-9.39 

10 07) 

1.826.6:' 

The consol ida ted lina nc i.:i l information for the qua rte r and year ended March 31. 2020 h.n·e been taken on record by the Bo,1rd or Di rectors at its meeting held on May 15. 2020. The joint stallttory audi tors have 

expressed an unqua lified review conc lusion on the financial resu lts for the quarter endL·d \-larch J l. 2020 ::ind have- exp ressed an unqual ified audit opinion on the financial results for the year ended March 31. 2020. 
These Conso li dated fina ncial resu lts h;:ive been extracted from the consolidated tin;.mcial information. The joint statutory audi tors ha,·c 1101 issued a sl:'parate limited review report on the results and figures for the 

quarter ended Marc h 31, 20 I 9. 

The Company reports quarterly fi nancial results of the gro up on a consol idated ha.sis, pursuant to Regulation 33 ofth..: SEB I (listing Obligations and Disclosure R1..·quiremcnts) R .. ·gul::itiuns. 2015 as am..:ndcd re.id 

with circu lar dated Ju ly 5, 2016. The standa lone fina nc ial results ,:ire av:-iil.iblc on th,.;- w..:bsitc of the Company at \\Ww.ltfs.corn. the v.-cbsitc of BS[ Limit..:J ("BS[") at www bscinJia.com :111J on the website or 

Na tional Stock Exchange oflndia Lim ited ("NSE") at www.nscindia .com. Th.: specified items of the standa lone fonncwl results of the Company for the quarter :.:ind year ended March 31, 1020 arc given below. 

{( in Crore) 

Q ua rt e r ended Year months ended 

Pa11 icul:1rs Ma rch 3 1, 20 20 December 3 1, 20 19 \-l arch .H, 20 19 i\l a rch JI, 2020 1\1:trch J I, 201 9 

(Unaudilcd) ( Una udited ) {U naudited ) C:\ udi tcd) (Audi ted) 

Total income from upcrations -112.75 42.94 JI 0.55 522.38 526.-18 

Profit/(loss) before tax 3➔ 1.69 { 19.261 260.27 283.7➔ 304.03 

Profit/(loss) after tax 3.39.81 (25.43) 227.26 266.81 267.06 

Tota l cornord1cnsive ini..:ome 3>9. 79 (25.44) 226.65 )66.70 266. 74 

The section l l 58AA in the Inco me Tax Act, 1961. provides .::xisting domestic comµanics with an option to pay tax at a concessional rate of 22% plus ::ipplicablc surcharge and ccss. The reduced tax rates come With 

the consequential surrender of specified deductions/ incentives. The option need~ to be exercised within Lhe presc ribed time for til ing the return o f income under section !J9(!) of the Income Tax Act, 1961, for 

assessment year (A Y) 2020-21 or subsequent A Y s. Once exercised. such an option c:innot be \Vithdr:iwn for the same or subsequent A Y .s. Thcsl." financ ial results arc prepared on thl." bJ.sis that the p3rcnt company .::md 
some o f its Subsidiaries would avail 1he ortion to pay income tax a1 the lo\\'er rate. Consequently. \\"hereH·r arplicable, the opening Jefrrretl ta" asset (net) has been 111e;1sured ,11 1he lower rate. with a one-time 

corresponding charge on 47J.38 crore 10 the St:.:itcmcnt of Profit and Loss. \ 

?( 
/, 



6 ·1 he Comp,my, during the quarter ~ind year ended M:m:h 31. 2020 has allotted -L325.6)0 ~ind 6.021.2:-0 1.:quny sh:ires n:spert1\el) of Z 10 each. ful!y pnid up. on exercis? of options by employee::-. in :1ccordance \\·ith 
the Company's Employee Swck Option Scheme(s). 

During the year ended !\-larch 31. 2020, the company has paid a dividend off 1 l ~-22 crorr:;, ,1n Cu!n1da1i1;c Compulsonly Redccmohlc Preterence Shares (CRPS). 

The slotement includes the results for the qu~u1ers ended \ brch 3 I. 2020 and \ L1rch 3 I . .20 i 9 hcing tht' kdancing figure of :llldited figures in n:spect uf fi.d! financial ye<.1r and tht' puhlish?d year to dJte figures upto 
the third quarter of the respective financial years \\ hich were subjec t to limiled re\ ie\\ hy !he ioint stJtuto~. cniditors of th..: company. 

9 During the year ended March 31. 2020, the company has paid an interim di,·idend of? 0.90 per equity s!rnre off 10 ench. Ii.illy paid up. for the y..:ar ended ivbrch 31. 2020 am~rnnting 10 Z ! R0..-1-4 crore. 

IO Morntorium in accordance with the Reserve Bank of India (ROI) guidelines· 
The outhreak of Covid-l 9 pandemic across the gl\)he & India has contrihuted to a signiticJnt declin..: and volatility in the glohal alld Indian financial markets ,.md slowdown in the economic acti, ities. The RBI has 
issued guidelines relating to COVID 4 J() Regulatory Pacbge dated March 27, 2020 Jlld /\pri) 17 • 2020 and in accordance therewith, the Gmup has pr,1posed to nt1~r a morntnrium of three months ou the payment of 
instalments falling due hetween March I, 2020 and May 31. 2020 t\1 eligible borro\\"ers. For ;-ill such ,iccounts classified as stt111dard and overdue as on febntary 29. 2020. where th? !11\lratorium i~ granted. the asset 
cla:,-,sification will remain standstill during the moratorium period (i.e. the number of days !Kist due shall exclude the moratorium perivd for the purposes \lf a.<:sct cbs~ificillion as per th..: policy) 

! I Estimation uncertainty relating to COVID-19 global health pandemic 
In assessing the recovcrahility of loans, r~..:-eivah!cs. int<.rngihlc assets (including goodwill) and investments. the Group has rnnsidcrcJ intcrnJl Jnd c:,,.tcrnal sources of mfonn<.l!1on, including credit reports, economic 
forecasts and industry reports upto the date \)f approvnl of these eonsolida1cd financi~il results. The Grnup has pcrfornw.i sen:-.itivity analysis lm the assumptions used "anJ h,iscd on cuncnt indicators of future 
economic ronditions, the Group expects I<.) recover the ..:arrying amount of these ::isscts. The cvcn1u:1! ,Jutcomc ,)f imp~Kt of the gloh,il health pan<lcmi\.· may he ditkrcm from thnsc e:-.rinrntcd as 011 th..:: date 0L1ppro\'al 
of the.se financial results and the Group wi!! continue to monitor .10)- mJtcria! change:- ro the future e..:onom1c c0nJitit)J1S. The Grnup h::is dc .. ,eh)ped estimates ,rnd applied managcrn~nt O\erbys for the purpose of 
determination nfthe provision for impairment oftinancia! assets. 

l 2 Effective April I, 20 l 9, the Group has ::idoptcd Ind AS 116 "Leases"', nppl1cd to all lc::i:-e contractc-, existing on April 1, 2019 using the modified retrospective mc1hod of trJnsitinn. Accordingly, comparatives for the 
year ended March 31, 2019 have not been retrospectively adjusted . The clkct of this ,.1doption is insignificant 1111 the profit for the period. earnings per share. total assets , total liabilities and adjustment to retained 
earnings 

13 Consolidated segment wise rcwnue. result, lot,tl assets and tot,tl liabilttics in terms \)f Rcgubtion 33 of the- SEBI (Listing Oblig:;;1t1l)J1S and Disclosure Requirements_) Regulations. 20 l 5 as am('ndcJ 
(~ in Crore) 

Quartl'1· ended Year ended 

Sr. :'\'o. Particulars 

Grnss segment revenue from continuin~ operations 
(1) Rural finance 
(b) Housing !inane.: 
\c) lnfrastrucnirc finance 
(d) Dcfocusl~d business 
(e) Others 

Se1?;ment revenue from cont inuing operations 
Less: Inter segment r.:vcnuc 
Revenue as per the statement of profit and loss 

Segment result (Profit/{loss) befo1·e tax) 
(a) Rural finance 
(b) Housing tinancc 
(c) Infrastructure finance 
(d) Defocused business 
(c) Others 

Profi t before tax 

Segmc-nt assets 
( .11 Rural finance 
! b) Housing fin:111.::\.' 
(,:) lnfr:istruc111r..:- rinancc-
( J) DefocuscJ busint'ss 
{e) Othas * 

Sub tota l 

Less: inter scg111ent as~ds 
Sl'gmcnt assets 

( t) C nallo,:;;1tcJ 
Tota l assets 

Segment liabilities** 
(a) Rural finance 
(b) Housing finance 
(..;) Infrastructure finance 
(d) Defocused business 
~I:') Others* 

Sub roul 

Less: Inter st"gment liabilities 
Sl·gnu·nt liabilities 

(t) Unallocated 

Tot:tl liabilities 

* Includes group of assets and liabilities classfied as held for sale 
..,. fncluding non controlling interest 

March J l, 2020 

/Refer note- 8) 

1.37-1.64 
782 92 

1.012.79 
:,S7 . ➔J 

522.86 
3,780.64 
/425.-10) 

3,355.24 

188.46 

10.2.2.2 
195.95 
(95.35) 

64.66 
455.9-1 

28.+91.28 

30..-l- I O.S? 
-1- I .705 .39 

5.2.lO. 76 
12.8':S.6.2 
118,716.92 

( l l ,5➔ 8.39) 

107.168.53 
2,360.-19 

I 09,529.02 

24,61 J.00 

26.631.96 
36.435.59 

-1.-189.67 
3.987.22 

96,157.44 
I 1.429 19) 
94,728.25 

108.35 
94,836.60 

December 31. 2019 

{Un,rndited) 

I _-122.06 
855.08 

1.083.SS 
156.➔ S 

! 77.65 
3,695.15 

(66.25) 
3,628.90 

348.41 
231.46 
190.44 

( 105.3-1) 
60.25 

725,22 

.2lJ.556.83 
J0.479.55 
3'1.359.82 
5.828 . ➔ l 

12.633.JS 
117.857.99 

( I 1.264.88) 

I 06.593.11 
.2.091.11 

I 08,684.22 

25.552.23 
26.621.07 
3..J.612.28 

4.869.78 
3.805 . .25 

95,460.61 
I 1..110.71) 
94,049.90 

28.57 
94,078.47 

1\,Jarch 31, 2019 

(Unaudited) 

1.126.4➔ 

872.91 
885.35 

307.50 
-l-1-1.5-l 

3.636.74 
(33.2.51) 

3.304.23 

328.15 
322.13 
l-W.88 
(78.77) 

36.,;7 
749,36 

25.517.39 
27.575.72 
JS.232.98 
10.568.-17 
! 1.650.33 
113,544.89 

(9 .909.91) 

103.634.98 
.2..-1-20.12 

106,055.10 

22 .181.29 
2➔.321.31 

34.757.97 
9.238.06 

2.800.57 
93,299.20 

(731.-10) 
92,567.80 

3~.70 
92,606.50 

_\,latT h 31. 2020 

(Audited) 

5,]08.80 
3,366.-42 

-1,385.01 

665.70 
1,027.2..J 

IV53.17 
1577.67) 

14,175.50 

1,225.87 
X71. l 3 
9!9.-45 

/554,,,71 

2IX.50 
2,680.08 

2~,-191.28 
_Sl),.!10.87 

-+l,705.39 
5 . .2J0.76 

12,87S 62 
I t 8,716.92 

( i 1.548.39 J 

107,1 68.53 
2)60.-1-9 

I 09,529.02 

2-1,(,13.00 

26.631.96 
36.➔35.S9 

4.489.6 7 

3.987.22 
96,157.44 
11.42'1.l9) 

9-4,728.25 
!0~.35 

94,836.60 

.\larch 31, 201'} 

(Audited) 

4.06-1.11> 
1.01 o.71 
3, 78,L24 

! ,395. 72 
1,303.00 

13,565.85 
(576.13) 

12.989. 72 

1.151.50 
1,084.10 

466.30 

202.45 
!47.63 

3,051.98 

25 ,5 i 7.39 
.27.575. 72 
38.232 .98 
10,568.47 
11.650.33 
113,544.89 

(9,909.91) 
103,(,34.98 

2,-L~0. I 2 
106,055.10 

22.181.29 
24,311.31 
34,757.97 

9.238.06 
2.800.57 

93,299.20 
(73 I .40) 

91,567.80 
38.70 

92,606.:'0 

(1) The Group has reported segment i11fonm11io11 as per Indian Accounting SrandJrd 108 "Operating Segments" (Ind .-\S 108) reJd with SEI3l circular dated July 5. 2016. The identification of operating segm.:nts is 
consistent \\·ith perfonrnmce assessment and resource allocation hy the management. 

I ii) Segment composition : 
Rura l finance (Omprises of Fann Equip!11em Finance, Two \\.'heeler finance, Micro L\)<lllS a11d Consumer Finance 
Housing fin:incc comprises of llome Loans, Loan against Propet1)- and ReJl Estate Finance. 
Infrastructure finance comprises of Infrastructure business. 
Defocused Business comprises ofStructurc<l Corporate Louns, Deht Capital Market. Commercial Vehicle Finance. Construction Equipment Finance. SME icrm loam and Lca:,.cs 
Others comprises of/\ssct ;v1a1iag:cme111. Wealth Management etc. 
Unalloc:itcd represents tax assets ,md tax liabilities 

F0r and on heha!fofthc- Board of Directors 
L&T Fin,rncc Holdings Limited 

.,shi 

J ~,.._\ _ 1'vlanagmg ircctor & Chief Exceuti, e Otliccr 
~ ~ (DIN :03545900) 

Place: 1\lumbai 
Dmc : :Vl:ty 15. 2020 


