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Kind Attn: Head — Listing Department / Dept of Corporate Communications

Dear Sir,

Sub: Consolidated Audited Financial Results under clause 41 of the Listing

Agreement

This has reference to our letter of even date for submitting standalone Audited Financial
Results of the Company for the quarter and year ended March 31, 2012.

Please find enclosed herewith Consolidated Audited Financial Results of the Company for
the quarter and year ended March 31, 2012 along with Press Release.

Kindly take the same on record.
Thanking you,

Yours faithfully,

For L&T Finance Holdings Limited
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N. Suryanarayanan
Company Secretary
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SHARP & TANNAN

% Chartered Accountants

Auditors’ Report to the Board of Directors on the Consolidated Financial Statements of
L&T Finance Holdings Limited and its subsidiaries

1. We have audited the atlached Consolidaled Balance Sheet of L&T Finance Heoldings Limited
and its subsidiaries and associate (the ‘L&T Finance Holdings Group’) as at 31st March, 2012,
the Consolidated Profit and Loss Account and the Consolidated Cash Flow Statement for the year
ended on lhat date, annexed thereto. These financial slatements are the responsibility of the
Company's management. Our responsibility is to express an opinion on these financial slatemenls
based on our audit.

2. We conducted our audit in accordance with the auditing slandards generally accepled in India.
Those Standards require that we plan and perform the audit lo oblain reasonable assurance about
whether the financial statements are prepared, in all malerial respecls, in accordance with an
identified financial reporting framework and are free of material misstatements. An audit includes
examining, on test basis, evidence supporling the amounls and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant
eslimates made by management, as well as evalualing the overall financial statements. We
believe that our audit provides a reasonable basis for our opinion.

3. Inrespect of the financial statemenls of certain subsidiaries and associale, we did not carry out lhe
audit. These financial slalements have been audited / reviewed by other auditors whose reports
have been furnished to us, and in our opinion, insofar as it relales to the amounts included in
respect of the subsidiaries and associates are based solely on the reporls of the other auditars.
The details of assels and revenues in respect of these subsidiaries and the net carrying cost of
investment and current year/period share of profit or loss in respect of these associates, to the
extent to which they are reflected in the consclidated financial slatemenls are given below:

- Rs. Lakh
Total assets | Total revenues Met cash flows
Subsidiaries 11,09,263.35 119,781.51 (2781.51) |

Net carrying cost of investment Share of profitf (loss)
{net of provision for diminution} | -4
Associate _ Mil Ml

4. \We report that, the consolidated financial statemenis have been prepared by the Company in
accordance with the requirements of the Accounting Standard (AS) 21 Consolidaled Financial
Statements and (AS) 23 Accounting for Inveslments in Associates in Consclidated Financial
Statements specified by the Companies (Accounting Slandards) Rules, 2006 notified by the
Central Government and on the basis of the separate audited/certified financial statements of the
L&T Finance Holdings Group included in the consolidated financial stalements.
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5. We report that on the basis of the information and according to the explanations given to us, and
on the consideration of the separate audit report on individual audited financial statements of the
L&T Finance Holdings Group, we are of the opinion that the said consolidated financial
slatements, read together with Significant Accounling Policies and Motes on the Financial
Statement give a true and fair view in conformily with the accounting principles generally accepted
in India:

{i) in the case of the Consolidaled Balance Sheet, of the state of affairs of the L&T Finance
Holdings Group as at 31st March, 2012;

{ii) in the case of the Consolidated Profit and Loss Account, of the consclidated results of
operations of the L&T Finance Holdings Group for the year ended on lhat date; and

{iiiy in the case of the Consolidated Cash Flow Statement, of the consolidated cash flows of lhe L&T
Finance Holdings Group for the year ended on that dale,
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LETFINANCE HOLDNNGS LIMLUTER
Reyd. Offive @ L&Y Howve, Dallsrd Estgte Mumbai - 400 #01

STATEMENT OF CONSOLIDATER ALDILD FINANCIAL RESULTS FOR THE QUARTER AND FOR THE YEAR ENDED MARCH 31, 1002

[FART 1 (% in Lihh)
Cuarter ended Year snded Tear endrd
S Particulars
No. March 31, December 21, March 3, March 31, March 3,
e 011 m 1M2 1074
{Audited) (Aud ied) {Audited) [Audited) {Audited
1 [Inggme frem operations B4 RR5T4 NLAMN G0 529, TH L8059, TE FRILETARE]
2 |Eapenditure:
3) Emplayee benatilf expernse 431087 AATH 24 25535 15,118.55 943528
bl Profeesionak fees 131573 1,763.51 1,729.25 11030 1ABEAT
c) Write offs ¢ loss on foreclasure of loars 014839 1.057.2% 3016.76 1151146 T30
d) Provisions and conlingencies [5.268.52) 6.5 12 124793 FEMA LR RN
¢) Depeszistion and amorisatizn 1,188.27 1526 93 156097 &0 75 39100
B Oubar expenediure ERE R 102868 350321 15,0110 10,975,929
Total eapendituee: 14,373,713 1 06D 58 14.44%.50 41.580.10 o5 469,70
1 ::::rﬂT{l;t_:;T operalion before sther incoee, fnanee costs and exceptional £E.471.52 5K 56348 15,081.18 236,508.65 16140356
4 [OCwr drcome RXER 1073.93 (23149 TEAD 35 1.6R0 1%
s I'rofil frem ordlnary activitics before linance eosts and exceptional items (3+4) [LE-/ILNE] LRI ¥ ELRAUR FELRFLRIE] 1,65 1505
& |Finarie costs 47,314 30 45,289.90 nAegas| 170703 1,02 6568 47
; {F‘;;;il fron ondinary aclivities sfter finanee costs bul hefore exceplional jtems 215010 14,346.52 1836850 £942.64 5115579
§ |Fncepliona] nauns - . B - 0G50
& Ilrafit from erdinasy aclivites belore lax (7-3) 11,5311} 14,046.51 15,358 53 R AT4.E4 B0 56028
10 [Tax eapense
& Currerd 1e% SIE5ID 76862 3.064.00 1535115 21.863.84
bl Dafermed s 2079.24 {2178.37) {354.09) §1.905.15) (1.534.00)
Tatal tax expenae AL A 98545 501000 PR LA K 21,319.84
11 | Met prafit frouw ordinery activities after lax {510} 14,5579 & MH1.07 BISLES #5.479,51 39, 13041
13 |Raraordinary fems - - . - -
13 [Nt profe before sale of subsidiary and shure io loss of associate (11+12) 14,046,790 536107 9,955.45 45,475.51 35,130.42
14 |Profiilassy on sale of 4 subsidiary company - 523 . 533
1% |5hase i profitiloss) of an associals company . - {18,65) . [118.78;
16 [ Met profht for the periodd year (13 +14415) M6, 79 B 36107 313541 15,4TH.EI JA16.58
17 |Faid-imp g2ty shaie capiln] (Face value of T HF g2l 1,91476.16 171477 58 | S1,702 44 17147616 1.41,707.44
1% [Reserces #xeluding revalwation resene 303,755 54 14741972
19 FEarnlngs per share {E15]:
#y Basic EPS balore and afien extracedinery itemg (73" e arrualised) 'OE2 "0 55 0.6 B 2wl
by Deloted BPS belime ared afler estracadinay items {70 (" ool ancaaliszd) *O&: "0 55 .69 ER S 2.8
0 [ Nan-Perforaing Assets INFA) Halioy:
3} Amaoot of Grass RPA
- Dther than Micrg Firants 12.504.12 LYK ) 1825841 EERRF LE 25541
- Micro Firarge b2 04576 10,761.3) P EAL] L2 B45. 76 Q18 o
Talal 4490988 51,293.00 117641 44540 58 1+ 17641
T Amount of Med KPA
- Dy than Micro Finance 1335373 10,384 5T 11,6719} 343713 1L,677.93
« Mo Firaroe EXLIRLY I Ezh40 . 5,49807 -
Tl 1914130 2ETLFT 11 67753 25 r150 1E677.93
¢] Giross NPA (%) 1.k0% 1 e 1.07% 1 Bt 107
) Het NPA () L1t L25% BLEN 115% 0 £5%
FARTII
A |PARTICULARS OF SHAREIOLDIXG
1 [Putic shareholding
- Wumber of thares 209717 521 29,710,005 355 i 287037391 208
- Percentage af shirchcllding LT Zétl 1T 3E%] . naLt 1715% D04y
2 |Proiecers and Prometer Group sharehalding
a} Pledged ! envunibered
+ Wmber of shares il =l Hi Hal il
« Peicentage of shaces hA KA [ Na Ka
{83 3 % of the tptal shacehalding of promoier and promcter group)
« Percentage of shares (85 @ % of the 4otal share capital of the Comgany) A NA A, Na hid
b Mon-ersumbered
- wumber af thares 141, 70,14 271 141,70 143 A1, 000207 [ 1,47,70,04.30 LA, 7024, 221
- Percentage of ghares 109 1% 10% 100% 1y
{a3 a % of the teedd shaeehelding of promoder 2 promoter groupl .
« Parcentage of shares (25 %6 of the 1otal share capia] of the Conpany} £ AN 12 64% eI LY o) I |
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Quarier ended
Mareh 51, 1012

B JISVESTOR COMPLAINTS

Pereditig &1 the beginning ol e quaitee
Fecelved danng the quarler
Dasposed off during Bre quaner

[=T IS

Ravaicing uaresolved 31 the end of 1he querter

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT MARCE 21, 1012

o (¥ im Lakh}
Ay sl Asat
B Mo Parkculars Maribk 31, March 3,
1012 1
{A wdided) TAudired
A EQUITY AND LIABRILITIES
I Sharcholders' funds
[a) Share capidal 17144 16 AL 004
(b} Reserves ard suaples 3.0%,7508 54 14741572
Subrtolsl - Sharebolders” funds L5270 1A% 11116
1 Wod-tierent Habilllies
3 Long-tsnn bomasings 15,71, 852 10 10,11,6023]
&) Other long-tenn liabidities 16,839 4% T oRIMES
(<) Longetenn proni ligns 591070 359751
Sub-tedal - Nencurrent ligbilifies 150,614,856 10, 1605 R
k| Curreni linhilitics
(2} Bhort-lenn bamowings 2054804 30146114
(b Trads payables 231082 2 EE 0%
(<) Ckher curren Hiatlilies A, 12160 0y 3,32.258.94
() Shaet-tznn provisions 4531441 216153
Sul-tatal - Carveral Tiabllities 51347251 G A0 EE 90
[ TOTAL - EQLITY AND LTABILITIES 1693450 47 19, 57577.50
] ASSETS
1 Mon-current pysels
[w) Fixed a5s5eis 3110844 1524491
(b} Gandwilt oneonseidation 4,160,100 4,140,110
I) Mpnscurmreal inveshineni g |59 Al B E159T
Id) Deferred tax acsels (net) 60914 529.90
(e} Long-renm loans and advarees A 56535 54k R
i1} Longrrzne Joans and advanced vowan ks Gnaneing actilies 16,65 855 20 10 36 %5142
o] Cither non-cuament 355815 J1AT1 6 1055478
Sub-tolal- Non-currend assets 18, 20,519, T4 11,67, 805%.97
1 Current assets
[ CleTerd inveshinents Lk 055 S5 87
by Trade exzaivables BirigL 0062
(e} Cash znd bark balanges 11,274 58 16,346.44
()1 Shan4enn loans and advances towards inmang aclivities L 542311 210
(e} Dby cowenic sz 5,83.267.30 R ERDLE ]
Sub-1gta] = Currend mssets ETLAILT] TA9.571.83
10TAL - ARSETS 16.93.362 .47 13.51,677,50 |
Nutes:
] The profit{iosa) before 4a% From Micro Firance portfodio are a5 undee.
% in Lakh}
Quarter ended Year endded Yeir ended
Murch M, Dooember 31, Mareh 31, Marth M, March 31,
HIH il i Mt il
Profit ! Qtesd befuore 1y [3.753.00) (343500 (6, 61 D0} (13 38400} {1.771.401

The eonselrdiled financial statemsnts ane prepared in arcordance with the Accourting Standard {45) 2L Consolidated Finantial $1atecneniy notified by the Companizs

[Adcotnling Blandardsh Rules, 2006,



Pursian to Clause 41 of ahe Liging Agesmest, the Company has opted b pttich dee conpolidated financil results. Both the corsolidased and staadalone G neia] pecults
have Been subimitied to the B3E Liniced [B5E) and National Stock Exchange cf [ndiy Limiled (N5E), whers the equity shares of the Company are lisled The signfalons
firancial results Joe the quatter and year eaded March 31, 2002 are sunuranzed below and detafed Graoeial resulis are also avaclable on whe Cougany's weheite

wnw. ifianceholdings. con

— {Tia Lakh
Particutars Quarier ended Year ended Year ended
March 31, Dcetiber 3, Margh 31, Muarch 31, March I,
Pl 1001 1001 L 01
{Audited) {Awdited) {Audleedy [Audiled) fAudled)
Todal intoume 551776 2A0L.22 (1%.70) 11,183 40 56038
Frofit before rax 6,810.63 1,469.25 {595 79 552000 H 52
Profil afer lax LA 16306 {509.04] 1503 1352
E] Liulipation of 1P0 procesds
€ in Lakh)
Parliculart Ampunt
Ammount reteived from 170 - {A) 1,24 50000
Dreploy menl of Tunds received from 1701 ¢
Repayment of inter corporate Feposiis izsusd by cur peomatet soinpany 34.500.00
Tnfusion of capital in L&T [nfrastauctore Finsnte Compary Limied 27,5000
Inveslrrant in Dnresured Won Converlible Debentures (in the patuee af
perpetuzl Tizr <] Debt) of LAT Finance Limited 0.0H.0D
Tninsion of capital in L&T FinCarp Liniled 10,400 00
[farmealy India [nfrastnscure Deveiopers Limited)
Infusien of capital in LE&T Uansti Finarce [inied 19500
(eneral corparate pupases 12957 35
[soue pxpeases 455E.85
Total deployrtnd of furde - | B} L3004 H
Ealunce around to b ol ised (A K {43519
Interlin millisation of halance M procecds ¢
Intercorporate deposits with sutzidisegy eacnpany (net of garnings on intenim
utilizariony 4, 142.78
Balans# with banks i current accomnt 5]
Talal 443519
1 Draring the year, shire ipoe evpenses aggrapating to T 500730 [ekh bave been adiuited agains Secvnities premzum account.
& Cuning the year, the Company has mede falkiwing changes in the ascoming palicies:
a] Ther Company was ainodiding debeniues jespe expensss over the tenure of the deberturcs. During abe coment pericd'year, the Compiny has decided 1o debil the
urzmonised porion and furtber debenture is1pe expenzes of T 841385 lakh (nat of 423 from the sstuities premium acsount in accordance with the Sxction 78 of the
Companits Ard, 1934 Consequeatly, profit before 1 is higher by T 62773 Jakh for the quarter eonded March 31, 2002 and £ 225032 lakh Ta¢ (e yed7 evded March 51,
2
b) The Company has chinged its sccounling poliey for goadanll arising om acquision efective Apdl 1, 20001 frem aingadisation b testing For impaimiaa, annudly
Management belies es that s change in accaunting policy aligns with the genecally accepted practices and reeers enduring bensfits to be derived Fom goedwill ansing on
acquisitien. Censequently, paofic befare rax is higher by T 489,78 1akh for the quanier and year ended Serch 31, 2012,
1 Al e torgtidated beosl, the main tusiness of ke Company it hnensing. Funher, al| aqivities are camied o0t with'n Indin As such, there ace na srparate e2ponable
SAATANLS a5 77 the Acrounting Standaed {AS) 17 Regnent Reponing
% Thuring e year endded Magch 31, 2012, LET Finance Liaited, a subsidiscy company, has made dslinazt provision of T 1,200.00 kdkh apaingt micra-finance lazn pocilidio
in (e Srate of Andhra Pradesh aking the cunnlative provdzion tn € 13,4567 43 Bakh, OF the cumulative provision, se arooant of @ 9057 B2 dakh has been written off Afler the
wiile off, the halance of the said pooifatia is T 10,213 52 lakh, whiks carmying 8 provision of € 4,414.6] lekh thecs againsy
# Puring the year, the Compary either itself of trolgh gne o7 it subgidindes has signed definilive agresm:nis to 3aquire Inda Pacifie Houling Finange Limided, FIL Fusd
Managerment Frivate Limiled and FIL Trustes Coempany Private Limited. The said arquisitions are subjece do appropiidle repulaioey appeovels
1% The finare ia] statements have becn prepared ag per the Revised Schedule Vo the Companics Ak, 1956 which had a signifieant impact on presentation. Prevaus peaisd s’
year figures have beaa e ouped'reclassified to make them comparable with those of currenl perisdyear.
1| Tht above pesulls wece reviewed by the Avdit Commities and approned by e Board of Direciors a1 thell meeting beld on Apni 26, 2012,
For and on behall of the Board of Directors
‘inakce Holdings Limited
Plaze : Mumbai ¥-M.Deosthaler

Care . Aprd 24, 2012

Chuirman & Managing Direclor



