July 16, 2024

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Corporate Relations Department,
Plot No. C/1, G Block, 1t Floor, New Trading Ring,
Bandra - Kurla Complex, Bandra (East), P. J. Towers, Dalal Street,
Mumbai - 400 051. Mumbai - 400 001.

Symbol: LTF Security Code No.: 533519

Kind Attn: Head — Listing Department / Dept of Corporate Communications

Sub: Outcome of the Board Meeting

Dear Sir / Madam,

Pursuant to Regulations 30, 33, 51, 52 and 54 read with Schedule 1l of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) read with circular dated
July 13, 2023 and other applicable regulations, if any, we hereby inform the exchanges that the Board
of Directors (“Board”) of the Company at its Meeting held on July 16, 2024 has, inter alia approved
the unaudited financial results (consolidated and standalone) of the Company for the quarter ended
June 30, 2024. The following documents are enclosed:

e Unaudited financial results (consolidated and standalone) for the quarter ended
June 30, 2024 along with Limited Review Report of Statutory Auditors in accordance with
Regulation 33 and 52 of the Listing Regulations;

e Certificate issued by the Statutory Auditors in accordance with Regulation 54 of the Listing
Regulations;

e The statement indicating no deviation or variation in utilization of issue proceeds of non-
convertible securities of the Company, duly reviewed by the Audit Committee of the
Company, in accordance with Regulation 52 (7 and 7A) of the Listing Regulations.

Further, in accordance with Regulations 47(1)(b) and 52(8) of the Listing Regulations, the Company
would be publishing the unaudited consolidated financial results for the quarter ended June 30, 2024
in the newspapers.

The Board Meeting commenced at 3:00 p.m. and concluded at 6:50 p.m.

We request you to take the aforesaid on records.

Thanking you,

Yours faithfully,

For L&T Finance Limited
(formerly known as L&T Finance Holdings Limited)

APURVA Digitally signed by
NEERA Date: 20240715 190610
RATHOD 0530

Apurva Rathod
Company Secretary and Compliance Officer
Encl: As above































































@ L&T Finance

y 4

Sr. No.

Reference

Covenant Description given by Debenture Trust Deed (DTD)

Status of Compliance as per Management

46

5.1 of DTD

General Undertakings and Covenants .

The Company-shall as required by Section 88 of the Act, keep at its registered office/ corporate office a Register of
the Debenture Holder(s) holding Debentures, in physical form showing (a) the name and address and the occupation,
if any, of each holder, (b) the amount of the Debentures held by each holder distinguishing each Debenture by its
number and the amount paid or agreed to be considered as paid on those Debentures, (c) the date on which each
person was entered in the Register as a Debenture Holder, (d) the date on which any person ceased to be a
Debenture Holder, and (e) the subsequent transfers and changes of ownership thereof.

Complied

47

5.1 of DTD -5.1.5

So long as the Debenture Holder(s) continue to hold the Debentures, the Company agrees and undertakes to comply
with all Applicable Laws including the Companies Act, 2013, all provisions of applicable SEB} regulations including
SEBI (Debenture Trustee Regulations, 1993 (as amended from time to time), SEB{ (Issue and Listing of Non-
Convertible Securities) Regulations, 2021 (as amended from time to time), SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended from time to time), the debt listing agreement entered into with the
stock exchanges (where the Debentures are listed/ proposed to be listed). This Deed is also subject to such
guidelines as may be issued by SEBI, Government of India, such other statutory or regulatory authorities from time to
time.

Complied

51 of DTD - 5.1.8.

The Company shall create and maintain a reserve to be called the “Recovery Expense Fund” as per the provisions of
and in the manner provided in the SEBI (Debenture Trustee) Amendment Regulations, 2020, the SEBI REF Circular
and any guidelines and regulations issued by SEBI, as applicable. The Recovery Expense Fund shall be created to
enable the Debenture Trustee to take prompt action in relation to the enforcement of the Security in accordance with
the Transaction Documents. The Company shall submit to the Trustee certificate duly certified by the statutory
auditors/independent chartered accountant/letter from designated stock exchange certifying creation and the form of|
such Recovery Expense Fund by the Company prior to the opening of the issue. The balance in the Recovery
Expense Fund shall be refunded to the Company on repayment of Secured Obligations to the Debenture Holders for
which a ‘No Objection Certificate (NOC)' shall be issued by the Debenture Trustee(s) to the designated stock
exchange. The Debenture Trustee(s) shall satisfy that there is no ‘default’ on any other listed debt securities of the
Company before issuing the said NOC.

Complied

49

5.2 of DTD and
Schedule Fifth

Information Covenants
The Company shall provide the relevant information set out in the Schedule hereto, in the manner and within the time
eriod stipulated herein.

Complied

50

8 (B) (i) (31) of DTD

Enforcement and Realisation related covenants .

In terms of Clause 3.2 of the SEBI Circular dated 23.06.2020, the Issuer hereby submits the following Bank Account
details from which it proposes to pay the redemption amount and hereby pre-authorise Debenture Trustee to seek
debt redemption payment related information from the said bank. The Issuer hereby submits a letter duly]
acknowledged by the said bank agreeing to provide debt redemption payment related information to the Debenture
Trustee.

Complied

8 (vii) of DTD

As and if applicable, shall conform with the guidelines issued in respect of the Inter Creditor Agreement (ICA) by the
Regulatory Authorities from time to time,

No such event occurred

52

8 (viii) of DTD

Promptly inform the Debenture Trustee if it has received notice of any application for corporate resolution process or;
any statutory notice of winding up or corporate resolution process under the Insolvency and Bankruptcy Code, 2016,
as amended and the Companies Act or if a receiver is appointed on business or undertaking.

No such event occurred

53

8 (vi)of DTD

Issuer hereby undertakes that charge shall be registered with Sub Registrar, ROC, CERSAI, Depository etc. as
aoplicable, within 30 days of creation of charge.

Complied

8 (B) (1) (18) of DTD

Promptly inform Debenture Trustee of any shortfall or deficiency in maintaining the minimum Security Cover

Complied

i)
ii)

NOTE:-

The assets offered as security are loans and fixed deposits given by the company and hence not eligible for market valutions
Theregister of Debent The register of Debentures holder holding Debentures is maintained by Registrar and Transfer Agent which is
available in electronic form.

L&T Finance Limited

(Formely known as L&T Finance Holdings Limited)

=asury Operatons

Mumbai- July 15, 2024

L&T Finance Limited )
(formerly known as L&T Finance Holdings Limited) -
Registered Office
Brindavan, Plot No. 177, C.S.T Road
Kalina, Santacruz (East)

Mumbai 400 098, Maharashtra, India
CIN: L67120MH2008PLC181833

T+91 22 6212 5000
F +9122 6621 7509
E igrc@ltfs.com

L&T Finance Limited

(Formely known as L&T Finance Holdings

Limited)

Sachinn Joshi
Chief Financial Officer

www.ltfs.com
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