
BSE Limited 
Corporate Relations Department, 
1st Floor, New Trading Ring, 
P. J. Towers, Dalal Street, 
Mumbai - 400 001. 

April 28, 2023 

National Stock Exchange of India Limited 
Exchange Plaza, 
Plot No. C/1, G Block, 
Bandra - Kurla Complex, Bandra (East),        
Mumbai - 400 051. 

Symbol: L&TFH     Security Code No.: 533519 

Kind Attn: Head – Listing Department / Dept of Corporate Communications 

Sub: Compliance under Regulation 23(9) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Dear Sir / Madam, 

In terms of Regulation 23(9) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed disclosure of related party transactions for the half year ended 
March 31, 2023. 

We request you to take the aforesaid on records. 

Thanking you, 

Yours faithfully, 

For L&T Finance Holdings Limited 

Apurva Rathod  
Company Secretary and Compliance Officer 

Encl: As above 



Deta ils of the party (liste d entity 
5.No. 

/subsidiary) ente ring int o the t rann ction 

Nam e 

1 L&T Fina nce _imited 

2 L&T Finance ~imited 

3 L& T Finance Limited 

4 L&T Finance Limited 

5 L&T Finance Limited 

6 L& T Finance Limited 

L& T Infra Credit Limited 
7 

(Formerly L&T Infra Debt Fund Limited) 

8 
L&T Infra Credit Limited 
(Formerly L&Tlnfra Debt Fund Limited) 

9 
L&T Infra Credit Limited 
(Formerly L&T Infra Debt Fu nd Limited) 

L&T Fina nce Holdings Limited 

CIN. l67120MH2008PLC181833 

Regd. Office : Br indavan, Plot No. 177, C.S.T. Road, Kalina, Santacruz {East), Mumbai - 400 098, Mahar.ishtra, India 
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Re la ted oarty transactions for the sill months en ded Mu ch 31, 2023 

Va lue of the Value of the 
relat ed related party 
party transaction t ransaction 
as approved by the during t he Det ails o f the co unterparty Type of re lated party transaction 
audit co mmittee reporting 
for t h e f inancial pe riod (for 
year 20 22-23 the six 

m ont hs 

Nam e Relationsh ip of the counterparty 
with t h e listi:d entity 

Inte rest expense on inter corpor.ate deposits 400.00 104.70 

Management fees paid 20.00 6.60 
L&T Fina nce Holdings Limited Holding Company 

Equity Capital Infusion (includ ing sh are premium) Refer note 3 1,980.00 

£SOP cost paid 70.00 8 .01 

L&T Investment Man.igement Rent an d Maintenance Cost Recovered 10.00 0.31 
Limited (Till 25th November) 

Fellow Subsidia ry Company 
Corpor.ite support charges recovered 40.00 15.39 

L&T Financial Consultants Lim ited Fellow Subsidiary Company 
Rent and maintenance cost paid 60.00 22.34 

Security d eposit paid 

Rent and maintenance cost paid a.so 0.05 

Profession.ii charges paid 6.00 2.03 

IT Professional charges paid 10.00 0.78 

Larsen & Toubro Limited Ultimate Holding Company 
Brand license fees paid 125.00 -31.07 

Corporate support charges recovered 2.00 0.50 

Non convertible debenture Refer note 7 25.00 

Interest paid on non convertible debenture 200.00 27.16 

Purch.ise of consumab les/ materials from 20.00 0 .81 

LTIMINDTREE Limited (formerly 

know n • s Larsen & Toubro Fellow Subsidiary Company IT Professional fees pa id 10.00 0.49 
lnfotech Lim ited) 

Corporate support charges recovered 10.00 1.31 

Interest expense on inter corporate deposits 45.00 16.16 
L&T Infra Credit Limited (formerly 

Processin g fee paid on sale of loan portfolio 30.00 4.11 
known as L& T Infra Subsidiary Company 
Debt Fund limited) Inter Co rporate Deposit taken (Refer Note 6) 850.00 735.27 

Loan assets tra nsfer to 6,500.00 1,803.47 

Investment In subsidiaries 168.54 

L& T Financial Consu ltants Limited Fellow Subsidiary Company 
Rent and maintenance Cost paid 10.00 0.45 

Security Deposit Paid 

Larsen & Toubro Limited Ultim ate Holding Company Professional cha rges pa id 0.10 0.01 

Manage me nt fees paid 2.00 0.18 

L&T Finance Hold ings Limited Ultimate Holding Company ESOP cost paid 15.00 0.51 

Equity C.tpital Infused (inclu ding sha re premium) Refer note 3 51.37 

(" in Crore) 

In case monies are due to 
Details of the loans, inte r-corporat e deposits, adva nces or e ith er party as a result o f 

investme nts. t he t ransaction 

Opening Closing Nature (loan/ Interest Te n ure Secured/ Purpose for w hich 
balance (as balance (as advance/ Rate unsecured t he funds will be 
on October 1, o n March 31, intercorporate (%) utilised by t h e 
2022) 2023) deposit/ ultimate recipient of 

investm en ts) funds {endusage) 

23.39 Not App licable 

2.72 1.36 Not App licable 

Not App licable 

8.03 Not App licable 

Not Applicable 

3.69 Not Applicable 

Not Applica ble 

17.88 17.88 Not Applicable 

Not Applicable 

Not Applicable 

0.13 2.54 Not Ap plicable 

33.87 Not Applicable 

Not Applicable 

980.38 955.38 Not Applicable 

37.46 38.78 Not Applicable 

Not Applicable 

0.13 0.10 Not Applic.1ble 

0.71 Not Applicable 

Not Applicable 

Not Applicable 

Not Applicable 

Not Applicable 

Not Applic.ible 

Not Ap plicable 

0.36 0.36 Not Applicable 

0 .. Not Ap plicable 

0.08 0.01 Not Appl icable 

0.32 Not Applicable 

Not Applicable 



I" in Crore} 
Value of t he Value of the 
related related party 
party transaction transaction 
as approved by t he during the In case monies are due to 

Details of the loans, inter-corpo rate deposits, advances or Details of the pan.y (listed entity 
Details of the counterpouty e ither pan.y as a result of S.No. 

/subsidiary) entering into the transaction Type of re lated pan.y transaction audit committee reporting investments . 
for the fi no1ndal pe riod (for the tro1nsaction 

ye ar 2022-23 the s ix 
months 

Opening Closing: Nat ure (loan/ Interest Tenure Secured/ Purpose for which 
ba lance (u balance (as advance/ Rate unsecured the funds will be 

Name Name Relationship of the counterparty on October 1, on March 31, inte rco rporate (%) util ised by the 
with the listed entity 2022) 2023) deposit/ ultimate recipient of 

Investments) funds (endusage) 

10 L&T Finance limited L&T Infra Investment Part"lers 
Subsidiary Company 

Advisory Private limited 
Corpora te support charges recovered 4.50 1.01 Not Applicable 

11 
L&T Infra Investment Partners Advisory L&T Infra Investment Part'"lers 

Fellow Subsidiary Company Advisory Fees income 5.78 2.82 3.05 Not Applicable Private Limited (Fund) 

12 
l&T Infra Investment Partners Trustee L& T Infra Investment Part'"lers 

Fellow Subsidiary Company Trustee Fees income 0.01 0.03 Not Applicable Private limited (Fund) 

l&T Infra lmiestment Partners Advisory Brand lice nse fees paid o.os 0.02 0.02 0 .04 Not Ap plicable 
13 

Private Limited Larsen & Toubro limited Ultimate Holding Company 
Other service expenses 0.02 o·· o•• o•• Not Applicable 

ESOP Charges recovered 15.00 (3.61) 1.14 Not Applicable 

14 l& T Finance Holdings limited 
L&T Investment Managerrent 

Subsidiary Company 
limited (Till 25th November) 

Management Fee Recovered 2.00 0.09 0.15 Not Applicable 

Dividend Income Refer Note 3 33.97 Not Applicable 

ESOP Charges recovered 5.00 0.02 0.01 Not Applicable 

Rent & Maintenance cost paid 2.00 0.04 Not Applicable 

Security Deposit payable 0.02 0.02 Not Applicable 

Interest income on inter corporat e deposits 25.00 2.54 1.96 Not Applicable 

15 l&T Finance Holdings limited l&T Financial Consultants J mited Subsidiary Company 
Inter corporate deposit given Refer Note 5 210 .39 80.06 lntercorporate 6 .50% - 12 

Unsecured 
General or Corporate 

deposit 8.5% Month Business Purpose 

Inter corporate deposit received back Refer Note 5 290.46 lntercorporate 6 .50% - 12 
Unsecured 

General or Corporate 
deposit 8.5% Month Business Purpose 

Dividend Income Refer Note 3 69.38 Not Applicable 

16 l&T Finance Holdings Limited Larsen & Toubro Limited Holding Company 
Professional Fees p.iid 0.20 0.04 0.02 Not Appl icable 

Brand license fees paid 30.00 7.47 13.30 22.65 Not Applicable 

Inter corporate deposit given Refer Note 5 4,790.90 1,215.87 2,357.71 
lntercorporate 6.50%· 12 

Unsecured 
General or Corporate 

depos it 8.5% Month Business Purpose 
17 L&T Finance Holdings Limited l& T Finance Limited Subsidiary Company 

Inter corporat e deposit received back Refer Note 5 3,649.06 lntercorporate 6 .50% - 12 
Unsecured 

General or Corporate 
depos it 8.5% Month Business Purpose 

L&T Investment Management Rent and Maintenance cost recovered 15.00 0.95 0.01 Not Applicable 
18 L&T Financial Consultants Limited Fellow Subsidiary Com pany 

Limited (Till 25th November) Security Deposit paid 2.45 2.45 Not Applic;1:ble 



(" in Crore) 
Value of the Value of the 
related related party 
party transaction transaction 

Details of the party (listed e ntity as approved by t he during the In case monies are due to 
Details of the loans, inter-corporate d eposits, advances or S.No. Details o f the counterparty Type of related party transaction either pa rty as a result of /subsidiary) entering into the transaction a udit committee reporting investments. 

for the financial period (for the transaction 

year 2022-23 the six 
months 

Opening Closing Nature (loan/ Interest Tenure Secured/ Purpose for which 
balance (as bala nce (as advance/ Rate unsecu red the fund s will be 

Name Name 
Relationship o f the counte rparty on October 1, on March 31, inte rcorpo rate 1%) utilised by the 
with the listed entity 2022) 2023) de posit/ ultimate recipirmt of 

investments) funds (endusage) 

19 L&T Financial Consultants Limited Larsen & Toubro Limited Ultimat e Holding Company 
Professional Fees paid 0 .10 0.02 0.13 0.15 Not Applicable 

Brand license fees paid 2 .00 (0.03) 0.64 0.61 Not Applicable 

20 L&T Financial Consultants Lim ited Mudit Cement Private Limited Subsidiary Company 
interest income from debt securities [including 

0.50 0.01 Not Applicable preference shares 

21 L& T Mutual Fund Trustee Limited Larsen & Toubro Limited Ultimate Holding Company Professional Fees paid 0.05 0.01 O" 0 .. Not Applicable 

22 
L&T Investment Management limited {Till 

Larsen & Toubro Lim ited Ultimate Holding Company Professional Fees paid 0.20 0.02. 0.01 Not Applicable 25th Novem ber) 

23 
L&T Investment Management limited {Till 

Larsen & Toubro Limited Ultimate Holding Company Brand license fees paid 2.00 (0.09) 0.27 Not Applicable 25th November) 

L&T Investment Management Limited (Till 
LTIMJNDTREE limited (formerly 

24 known as Larsen & Toubro Fellow Subsidiary Company Professional Fees paid a.so 0.01 0.01 Not Applicable 25th November) 
lnfotech Limited) 

25 Mudit Cement Private Limited Larsen & Toubro Li mited Ultimate Holding Company Profession;il Fees paid 0.05 0.01 O" o•• Not Applicable 

26 
L&T Investment Management Limited (Till 

Mr. K;iilash Kulkarni Chief Executive Officer Salary including perquisites and allowances Refer Note 3 3.63 Not Applicable 25th November) 

27 
L&T Investment Management limited (Till 

Mr. M.V Nair Independent Director Director Sitting Fees & Remuneration Paid Refer Note 3 0.07 Not Applicable 25th November) 

28 
L&T Investment Management Limited (Till 

Ms. Anisha Motwani Independent Director Director Sitting Fees & Remunera tion Paid Refer Note 3 0.06 Not Applicable 25th November) 

29 
L& T Investment Management Limited (Till 

Mr. Rahul Mehta Chief Financial Officer Salary including pe rquisites and allowances Refer Note 3 0.19 Not Applicable 25th November) 

30 
L&T Investme nt Management Lim ited (Till 
25th November) 

Ms. Patak Jain Company Secretary Salary including perquisites and allowances Refer Note 2 Not Applicable 

31 L&T Mutual Fund Trustee Limited Mr. 5. V. Haribhakti Non Executive Director & Chairman Director Sitting Fees & Remuneration Paid Refer Note 3 0.01 Not Applicable 

32 L& T Mutu.11 Fund Trustee Limited Mr. Syed Waqar Abbas Naqvi Independent Director Director Sitting Fees & Remuneration Paid Refer Note 3 0.01 Not Applicable 

33 l&T Mutual Fund Trustee Limited Mr. Shriniwas Joshi Independent Director Director Sitting Fees & Remuneration Paid Refer Note 3 0.01 Not Applicable 

34 L&T Mutual Ftmd Trustee Limited Mr. Jayant Gokhale Independent Director Director Sitting Fees & Remuneration Paid Refer Note 3 0.02 Not Applicable 

35 L&T Finance Limited Mr. Sachinn Joshi Whole Time Director Salary including perquisite s and allowan ces Refer Note 3 2.34 Not Applicable 

36 L& T Finance Limite d Mr. Keshav Kant Loya1ka Chief Financial Officer Salary including perquisites and ,1llowances Refer Note 3 2.42 Not Applicable 

37 L& T Finance Limited Ms. Apurva Rathod Company Secretary Salary including perquisites and allowances Refer Note 3 0.71 Not Applicable 



S.No. 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

so 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

Details of the party (listed e ntity 
/subsidiary) entering into the transaction 

Name 

L&T Finance limited 

L&T Finance Limited 

l&T Finance Limited 

L&T Finance Limited 

l&T Finance Limited 

L&T Infra Credit Limited 

(Formerly L&T Infra Debt Fund limited) 

L&T Infra Credit Limited 
(Formerly L&T Infra Debt Fund Limited) 

L&T Infra Credit Limited 
(Formerly L&Tlnfra Debt Fund Limited) 

L&T Infra Credit Limited 
(Formerly L&Tlnfra Debt Fund Limited) 

L&T Infra Credit limited 
{Formerly L&T Infra Debt Fund Limited) 

L&T Finance Holdings limit ed 

l&TFin;mce Holdings lim it ed 

L&T Finance Holdings lim ited 

L&T Finance Holdings lim ited 

L&T Finance Holdings Limited 

l& T Finance Holdings limited 

l& T Finance Holdings Limited 

L&T Finance Holdings limited 

L&T Finance Holdings Limited 

L&T Finance Holdings Limited 

L&T Finance Holdings Limited 

L&T Finance Holdings Limited 

L&T Financial Consultants Limited 

L&T Financial Consultants Limited 

+ • Amount ls le ss than Ill.: 50,000/-. 

Notes: 

Deta ils of the counterparty Type of related party transaction 

Name 
Relationship of the counte rparty 

with the listed e ntity 

Mr. P. V. Bhide Independent Director Director sitting fees & NED comission 

Dr. Rajani R. Gupte Independent Director Director sitting fees & NED comission 

Mr. Rishi Mandawat Independent Director Director sitting fees & NED comission 

Mr. Thomas MathewT. Independent Director Director sitting fees & NED comission 

Ms. Nishi Vasudeva Independent Director Director sitting fees & NED comission 

Mr. Thomas MathewT. Independent Director Director sitting fee s & NED comission 

Ms. Nishi Vasudeva Independent Director Director sitting fees & NED comission 

Dr. Rupa Rege Nitsure 
Whole Time Director (Effective 

Remuneration Paid 
from 10th October 2022) 

Ms. Savita Kodain Company Secretary Remuneration Paid 

Mr. Manish Jethwa Chief Financial Officer Remuneration Paid 

Mr. Dinanath Dubhashi 
Managing Director and Chief 

Salary including perquisites & allowances 
Executive Officer 

Mr. Sachinn Joshi Chief Financi.il Officer Salary including perquisites & allowances 

Ms. Apurva Rathod Company Secretary Salary including perquisites & allowances 

Ms. Nishi Vasudeva Independent director Director Sitting Fees & Remuneration Paid 

Mr. S. V. Haribhakti Independent director Director Sitting Fees & Remuneration Paid 

Mr. Pr.ibhakar B. Non-executive director Dfrector Sitting Fees & Remuneration Paid 

Dr. Rajani R. Gupte Independent director Director Sitting Fees & Remuneration Paid 

Mr. P. V. Bhide Independent director Director Sitting Fees & Remuneration Paid 

Mr. Thomas Mathew T. Independent director Director Sitting Fees & Remuneration Pafd 

Mr. Pavninder Singh Nominee director Director Sitting Fees & Remuneration Paid 

Mr. S.N.Subrahmanyan Non-executive chairman Director Sitting Fees & Remuneration Paid 

Mr. R. Shankar Raman Non-executive director Director Sitting Fees & Remuneration Paid 

Mr. Hite.sh Patel Chief Financial Officer Salary including perquisites & allowances 

Ms. Juhi Jadhav Company Secretary Salary including perquisites & allowance s 

1: The Company has not given any loan, inter corporate deposit, advances or made any investment to the related parties during the reporting period. 

2 : Remuner;1t1ons of Key Managerial personnel ilfe paid from the other Company of L&T Finance Group during the reporting period. 

3 : Transaction approved by NRC/Audit Committee/Board/ Shareholders, as a pplicable. 

4 : Dra ws remuneration from Larsen & Toubro limited 

S : No approval from audit committee is required as the transactions are entered with wholly owned subsidiaries (WOS). 

6: Transaction value represents the maximum amount outstanding during the reporting period 

7 : The above outstanding balance of Non-Convertible Debenture includes purchase and sale from the primary market and is held by related party as on reporting dates. 

(IC in Crore) 
Value of the Value of the 
related related party 
party transaction transaction 
as approved by th e during the 

In case monies are due to 
Details of the loans, inter-corporate de posits, ;iidvances or 

audit committee reporting e ither party as a result of 
investments. 

for the financial period (for 
the transaction 

year 2022-23 the six 

m onths 

Opening Closing Nature {loan/ Interest Tenure Secured/ Purpose for which 
ba lance (as balance (as advance/ Rate unsecured the funds will be 
on October 1, on March 31, intercorporate (%) utilised by the 
2022) 2023) depos it/ ultimate recipient of 

investments) funds (endusage) 

Refer Note 3 0.21 Not Applicable 

Refer Note 3 0.25 Not Applicable 

Refer Note 3 0.10 I Not Applicable 

Refer Note 3 0 .16 Not Applicab le 

Refer Note 3 0.18 Not Applicab le 

Refer Note 3 0 .05 Not Applicab le 

Refer Note 3 0.11 Not Applicable 

Refer Note 2 Not Applicable 

Refer Note 3 0.26 Not Applicable 

Refer Note 2 Not App licable 

Refer Note 3 8.04 Not App lic.ible 

Refer Note 2 Not App licable 

Refer Note 3 0.38 Not App licable 

Refer Note 3 Not Applicable 

Refer Note 3 0.04 Not Applica ble 

Refer Note 3 Not Applica ble 

Refer Note 3 0.16 Not Applica ble 

Refer Note 3 0.15 Not Applica ble 

Refer Note 3 0.12 Not Applica ble 

Refer Note 3 0.08 Not Applicable 

Refer Note 4 Not Applicable 

Refer Note 4 Not Applicable 

Refer Note 2 Not Applicable 

Refer Note 2 Not Applicable 
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