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Coca-Cola India launches incubation programme 
COCA·COLAINDIAolI TImrs
day alllloullced the launch of 
all illcubatioll programme to 
expedite the proc ,,"so flaunch
ill g a rail ge ofbeverage.acr os. 
categorie.. A. part of the 
proce", tI>e corn pall)' launcl>ed 

tIW ""'" drill"" -all"'" hydra
tiOIl beveragecalledAquariu. 
GlucochargealldMilluteMaid 
Vitiligo - adilut<tble drink. 

'We have beell actively 
focu.illg 011 our .trategy to 
offer COlI' um .... sa wide variety 

of choice. a. pertheir prefer
ence. alld going ahead, illcu
batillg ""'" product.and scal
illg it up through our .ystem 
would be key to our .uccess. 
With the illcubator IIOW ill 
place, we would be able to 

laullch dose to 10 products, 
thi. illd ude. variallt., ill a year 
Whell campa"'" with ju.t one 
or t'oro product laullche. ea r
lier." said T Kri.hllakumar, 
pre.idro t, C oca..c ola Ind iaalld 
South WestA.ia. - Fe Bu ... au 

s ..... rup S.III 
Ge ...... .t"""'9W 

NDIIoe 01 board meeting is aiso avaiabIe 00 Bank"s web5Ol11 
• 00 !he ....ebsie 01 tie SIOdc EIchangie. 

.. be..mted.. IOd f'foIeI:Io, 
., GoYt. 01 !Ida GudeIioes. M !he 
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THE FACE VALUE OF THE EQUITY SHARES IS r 10.00 EACH ANO THE ISSUE 
PRICE OF r 36.00 IS 3.6 TIMES OF THE FACE VALUE. 
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First Full Year of Profitability 
"FrOmPce l 
AJt\ca operatlo!lll have staned to make 
profits about seven years lifter !hi! IndIan 
telco en teeed t be am tlnent In 21110. 
~Abom 25 % stake wtll be diluted ... for 

roughly $I billIon to$l.5 billIon." saldona 
of tile people aware of lbe details. "The 
lIsUng could he anytime early 21119." At 
the upper end. this wouJII mean a valua
tlonof S6bllllon fortheholdlngcompan),: 

Bhartl Alrtel declIned. to ctlmmenL The 
stock ended 0.9 % lower at Rs 4<l4.40 OIl the 
BSEonThursday. 
'!'be Netherlands-based who\ly-owoed 

unIt of Bhartl Alrtel Is the holdIng ctlm
pany of telecom operatiOllS In 14 AfrIcan 
markets-Nigeria, Chad. Congo-Brazza
ville. DemocraUc Republic of Congo. Ga
bon. Mada8ascar. Niger. Kenya, J'.1aIawt. 
Se)"Chelles, Tanzania Uganda, Zambia 
and Rwant13. The hokllngcompany·sbo
ant authortsed the IIl3Illlg{!ment to initI
ate non -blndtIlJ! exploratory dIscussIons 
In mld-Febrwuy ..... Ith 'IllI1ous banks or 
Imermedlarles to evaluate the feaslblll
tyof listing Its shares. 

Alrtel'S AfrIca operations completed 
theIr nest fo.1l year of prontablilty In 
March thIs yeru: Net profit amounllld to 
Rs Ul27crore on revenueof Rs 2II.t56Cro
re, m!ll"X1ng a turnaround from preVIOUS 
years wlten losses mounted every quae
ter, drll8l!In8 down consolidated num-

bersand castlnga doubton Bhart1'sstra
tegy of expandIng IntothectlntlnenL 

ROUII[vEIiSAL 
TIll! sltuaUon has reversed. whh the In
dIa opera !Ions reporting I ts n rst loss In 15 
,~- Rs 652 crore In the January
March quaner - dragged down by the 
continuIng prIce war triggered by the 
enIT}'of Rl!llanceJlo InftJcomm.1t mana
ged Ulstave off a loss at the collSOlIdallld 
level thanks UI Its AJt\ca opeTaUons, 
whIch recorded. a quarterly profit of Rs 

698.7 crare. compared wtth Rs 
26.3 crore a year ago. Alrtel 
posllld a oonsolldallld profit of 
Rs83crore. down 78 % on year_ 
~Looks like AfrIca growth Is 

sllStalnable. the overall (n1lllIH:1al) cll
m3H!hasalso Improved. commoolUesha
ve bounced backandcurrencleshavesta
blllsOO.~ a senIor IndusIT}' rumcutlve sa
Id.. He added that Afiica Is llkely to ensu
re AIJteI remaIns profltable at the 
consolldallld level goIng forward as well 
amId fimrs Illat the tar\fT war In Indla Is 
setUlcontlnul!. 

Analysts saId a global listing for the hol
dIng company will help Alrtel (!I!t better 
value for Its AJt\ca operations In cont
rast wIth IndIa. wherefree'lOlce alldche
ap data taTtffS Ilaw eroded profits and 
driven down average revenue per user 
for most carrIers. The fo.ndralslng w ill 

provIde A1rtel wIth ~slgnlflcanl ammu
nltlon·· 10 f1g!Jt price wars In India. one of 
them saId. The IIst1n8 could also help 
Bhartl Alnel deleverage Its balance she
et, analysts saId. Overall debt was Rs 
95.ooocrore at theend of March. 

·SAIIIUntATUiY' 
~PoSt listing. Alrtel could adopt the 
same strategy that II Ilas for Bhartl In
fratel- pro8resslvely reducIng the sta
ke In the busIness and Investing In the 
core, IndIa mobile busIness. whIch we 
belIeve Ilas sIgn mean t 8rowth potential 
but wlIl need. high networll. Investments 
In the short term." said analysts at BNP 
Parlbas In anOie tocllents. 
Bhartl A Irtel has been exploring varll)

us avenues to raise fo.nds 10 strengthen 
Its balance sheet as It takes on competi
tion I n Illdla and also Invest I n DC tworll.s. 
TIle ctlmpany has been steadily dlluUng 
stakes In Bhanl Intratel to raIse funds 
andrecenUyannounced the tower unli"s 
merger wtth Indus Towers. It also plans 
to sell stakes In the mefKi!d entity after 
the deal Is Closed. whIch IS expected by 
March2019. 
Some brokerages such as Santoni C 

BernsteIn expect Bhartl and Vodafone to 
sell theIr combined sllIkes In the Infratel
loollS merged entIty to global Investors 
suchasKKR. Providence, Brookfieldand 
AmerIcan ToWl'r Corp. 
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A Firm AdVantage 
In This Booming 
Global Market 
"FrOmPoce l 
Euroconsult. a ParIs-based space 
researcher. estimates over 3.000 
satellhes of over 50 kg will be laun
ched In the decade to:lll26. or thIs, 
over 1.000 satellites wlIl he laun
ched by OneWeb, the SoftBank
funded satelllteptayer. 

Separately, a US researcher Spa
ceWorks estimates 2.400 nano and 
mIcro satellites - tlIose that we
Igh I k8 to 50 kg. areexpocted to be 
launched by 2Il23. Isro"s SI van beli
eves that launching a smaller 
rocket will help Illd1a gaIn a nrm 
advantai\l! In this booming global 
market. 

However. Industry analysts esti
mate that nearly 50 companIes 
worldwtde are worllln8 on bull
ding such small rockets to tap the 
burgeonln80pp0rtunlty to launch 
smaIl satellites. 
These Include Rocket Labs. a US

based company that operates In 
New 7..,"land. \'11"8ln Orblt.owned 
by Rlcllanl Branson as wellas Vec
tor Space Systems, led tr:; a ItJrmer 
SpaceXexecmlve. whIch has laun
ched satellites from a concrete 
pLatfbrm.lnste.adof aspaceporL 

"'n!chnology shins towards 3D 
printing that allows fast assembly 
of engInes. use of llquld fuel that 
Is safer wouJII also matter." saId 
Narayana Prasad Nagemlra.co-fo
under of Dhruva Space. " If they 
(Ism) can manage cost of S:ZO.OOO 
per kg, evell wtth a cadence of I 
launch per week can be a 8reat va
lue. ~ saId Nagendra. 

iIDI's bigger threat rould also r0-
me from the policy reBlme In the 
US. "The current statedelID"lDll!nt 
gives a waNer for US satellites til 
launch on !'SLV. Once there Is en0-
ugh supply from US launch vehi
cles, the state delID"lDll!m may say 
~no~to WlIlwnldrylng oot demand 
from US." said Nagendra who also 
runsa blot! NewSpace India. 

'There's Tremendous 
Scope to Develop SRL' 
"From .... pl 
"We belleve the strategic partnership wtth 
IHH can relnJIJrce. not only In the local 00-
althcaresector"but also In tennsor Imerna
tlonal medlcal rourlsm coming Into Illdla " 
Tan said. He also elllld the eXJlllrlence or 
IWr1tlng wtth Thrtls when It had a stake In 
IHH's Par1I.way Group. ~In that very short 
perlod that the parmershlp existed. there 
weresomevery!!OOdexdlangeof Ideas,"be 
saki. "'ibJs.I> Ideas can cement some great 
1IDi-lndla and probably a pan-South Asia 
netlWrk ~ hospItals. Weeen IaWlCh a!!OOd 
p\atlbt m InAfrlca. upnonh InCentralAsIa 
and thesurrollJldlngmarketsaswelL " 
unlike compet1n8 offers that seek to se-

Illiate !be Ilospltal and dIagnostIc lab 
unIts, IHH sees SRL as Ilavlng a strategic 
role ofRlrlng key support fUnctions. saId 
Tan. aphyslclan hllllSI'll IHHwon·lbe loo
kIng at dlvesting the busIness to solve the 
fo.nds crunch. he saId. Any decisIon ro 
spIn I t Off. If at all, will only be taken after a 
successfUl turnaround.. he saId. 
~ In termsof addltlonals.!cvlceoffertngs 

like molecular dlagnosUcs, high-end tu
moursand i\l!netlctestlng. those areareas 
that ean be buIlt upon." he saId. ''The way 
Al (anlflclal Intelligence) and Big Dalll 
anal)'llcs Is getting Inte8rated wIth 00-
a1thcare. there Is tremendous scope to de
velop SRL Into a lab powerhouse for indIa 
and Asia. I mag\ne the kInd of patlen I dalll 
that Isavallable wtth IL" 
In the nrst tranche of the fully bInding 

bld ~v"l! have committed Rs 175 per share. 
wh!ch makesltaround Rs650croreandre
sol\l\lS the Immediate fUndtng requIre
ments". he saId. ~We had actually asked 
JI'ortIs to use the mOIll!Y for Important 
fo.llCtIO!lll such as employee salarIes. ven
dors. etc." '!'besecond part. pending three 
weeks of due diligence. will see an addl til}
nallIlfllslon or Rs3.350 crore. ~We helleve 
our alI-cash transaction may also he aval
led of by those who want toexlt at Rs 175 
per share: he saId. "Cash Is the currency. 
But those who helleve In our track record 

and belleve wllat we can do In enllanclng 
value. they can choose to he with us and 
ctln tlnue till! .!Durney wIth lIS." 

POST-A(QUISITION I'LAN 
IHH has a 1()(}-(1ay. post-aC{]ulsltlon plan 
that I I wants to Implement lifter IlIklng the 
board and theexlstlng management team 
Intoconfldence, said the leaden;hlp team. 
whIch Included CIlan Boon Kheng. group 
head of Strate8Y, M&A and busIness deve-
10pmenL Addltlonally, h can also lncorpo
rate the Intang! ble learnIngs trum Its pan
AsIan experience. 
~Inmanyof thegooBfllphles thatweope

rate. In SIngapore. Malay
sIa, ChIna. WI! have been 
able to Improve the opera
tlonal efficIencIes: Tan 
sald. ~We Ilave been able 
to do helter patient mlI. 
patient intensIty and m0-
re secondary flIclllUes or 
tertiary flIcllltles Ilave be
en made Into centres of 
excellence. On topof that. 
we can realIse through 
better manai\l!Inent, pro
curemenl. savlngandope
rating plans like const

-lHH1lU 1 
l OO-Clay. post 
-acqutsltlon 

-~, 
w_ m 
Im]llemel1l 
Ittertaklnc 
~-~ 
meexlstlnc m_ 
IlIIIIIlnlO 
~,-

ructlollcosts. • 
He said IHH seeks a leadershIp role In 

markets that It enters. 
~Every country where we gtJ In. we may 

taketlme butoverthe years. weeventua\ly 
become number one or numlJ:>r two: he 
saId. ~In Turke)': we are lI1lIl1r,etleaders. In 
MalaySia, weare numbertwo. " 

IndlaandChlnaarekeystrateglcll11lr1wts. 
" We hlMl started. In india !lIld Chlna and 
these are tViII very Imponant markets for 
us. We are very sensltlw to localisation as 
healthcare Isa very local Issue and culturaI
lyweare verysensltlvetothls, "hesald. "We 
are notflnanclallnvestors but hospltalope
ratOl""S ' .. ihoare Ilernforthe long haul " India 
acoounted for 6% or nlH-S global revenues 
In ~7 and t % of the gJobaI EBITA II!Id Is 
stlllmaklnglossesalthePATk!vel 

Economy: 

Rise in Muhlal Fund Assets 
"FrOmpacel 
Total mutual fund assets under!lUlJlllge
men! (AUM) have Increased 22% to 
rn.36 lakb crore In March 211IS from 
n7.551akh crore In March 2017. Thlshad 
grown 01.2% from n2.33 lakh crore In 
March 2016 to!17.55 Lakhcrore In March 
2017. TIlls trend Is also vtslble In Insu
rancelnvestmenlSasnrstpremlums Ila
\'\! Increased to U.93ll1kh crore In March 

2018 trum !l.75lakh crore In March 2017 
and!l.38iakh crore In Mareh 2016. 

"The base effect post demonetlsaIlon 
Ilas played a large pan as money came 
back IntoctrculatlOIl. 'l'llough cleaJ1y !he
re Is a II1OVI!towards MFS. ThIs year, wtth 
Interest rates movtng up II!Id equIty mar
ketsllkelyto remaln soft. WI! couldsooso
me upo;:\cI[ In deposUs though IHJt a sharp 
rtse." said KanhIk SrInIvasan head-n
nanclalsectorratlngsat ICRA. 

& More 
Bank ratesarealready movlngup. Last 

week, HDFC Bank hiked nxed deposit 
fates In select tenures for deposIts under 
Rs I crore by up to 100 basIs poInts. One 
basis polm Is 0.01 percenta&l! polm. 

Bankers say bank deposIts are stllI seen 
as a Ilquldlnvest:mem option which mu
tualfllndsll!ld Insuranceschemescannot 
00Dl1JITI! wtth. Also. mutual fUoo invest
ments ultlmately make It to bank depo
sits. "Delxfllnds will Invest In bank certl
Ilcates of deposit and fixed deposIts and 
thatlsalsocapturedlnaggregatebankde
posIts," saldRa,JatMonga. head-liabilities 
product tnanlIgI!mentat Yes Bank. 
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THIRUMALAI CHEMICALS LIMITED 
R£GD. OFF~E : 

, 
ud.3 " 

HI37811Urban ~I 

CORRIGENDUM AND CLARIFICATION 

GOVERNMENT OF INDIA 

MINISTRY OF CIVIL AVIATION 

CORRIGENDUM AND CLARIFICATJON TO GLOBAl INVITATION FOR 
EXPRESSION OF INTEREST FOR PROPOSED STRATEGIC DISINVESTMENT 
BY GOVERNMENT OF INDIA (GOI) OF AIR INDIA LTD (AlL) BY WAY OF THE 
TRANSFER OF MANAGEMENT CONTROL AND SALE OF 76 % EaUITY SHARE 
CAPITAL OF AI LTD HELD BY GOI, WHICH WILL INCLUDE AI'S SHAREHOLDING 
INTEREST OF 100% IN AIR tNDIA EXPRESS L TO AND 50% IN AIR INOtA SATS 
AIRPORT SERVICES PRIVATE L TO. HAS BEEN ISSUED ON 

A Preliminary Information Memorandum fOf inviting Expression of Interest (PIM) has 
already been issued in thfs regard Ofl 281" March 2018. 

Interested bidders can download comgendum and clarification with respect to the 
PIM from websites of DIPAM at hltD:lldipam.goy.in. MoCA at 
http:/Mww,ciyilayiatiorJ.ooy,in/. PJr India al http://Iw.w.airindia.in and Transaction 
Advisor at hltp:/fIw.w.ey,com/inlenJhome. 

davp 03101/11/0002/1819 

THIRUMAlAI HOUSE, PLOT NO.l0Ill02, SION MA11INGA ESTATE, ROAD NO.29, SION IEASn, MUMBAl400 022. 
CIN: 124100MHI972PLCOI6149, Tel.No.: 022·24017841 , Fax No.: 022-24011699 

Emailld: ~irum~a i@thiruma~i chem icah.com, WebsHe: hllp:/Iwww.fui ruma~icliemicah.COO1 

AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31.03.201B 
(~ IN LAKHS) 

PARTICULARS Quarter EndHi 

31.03.2(118 31.03.2017 

(936) 17,065 2,828 19.185 

28.59 140.63 21.46 38.n 166.46 18.64 

1. The above is an extract of the delaied format of Cuarterl)' Financial Rasulls filed with the Stocll Exchanges under Regulation 33 of the SEB) (Listilg and Other Oisdosure 
Requiremen\$) Regulatiorls, 2015. The hJllormat of the Quart.erfy f"0II;If'ICiaI Rasu~s are avaiable on lhe StocII Elcchanges web$iIe (WVrW.bse<ndia.rom, ...ww.nseindia.oom) 
and on !he Com~1l'f website (_.lhirumalaichemicals.oom). 

2. The Audit Corrmittee has r\l·.w,ted lIIase -.Als and the Board 01 Diredors have appro.ed !he above resulls at their MpeCtive meetings held on 3rt! May 2018. The 
Ind AS rom~t mandai teS\.I.$ perla~ioQ 10 lila quarters ended 31st March 2011 ha>1:! not been subje(:1ed \(llmlted review Of aud~. However. the management 
has exercised necessary diigence 10 enskIff! !l\al!he fnanciaI res~ provide a II\Ie and fair view d its affairs for c:otIll"'I"isoo plllpOSe. 

FOR THIRUMALAI CHEMICAlS LIMITED 
Sd/" 

R. PARTHASARATHY 
Place : Chennai MANAGING DIRECTOR 
Date: 2018 DIN: 00092172 

~------------------------------~~~----
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A FISh out or Water 
A sea dIanBe Is In!wIrW ~ the 
marine fIsIIlrW bush!ss. The 
tr.KIe Is 1IIOY11lll1nIan!:I, ~ iI5 
the ecosystem or the seas 
mnllrues to 5lIffer .. _
dlmale d\ar'«I! .... -. 
""'" 

Can't Share a Bike? 
BI~shar1nB WilS touted as the 
III!Xt IIIIItlIIIII In IB50IIiII 
wban Lail5jM t Countrll!5 like 
the HeIherIand5 are a haven 
fa" bicycle rk:IB s in:l the trm:I 
has been rt!d hat In China. 

Many blm.shi!rl1III ......... ~ --India. But has tile ..., """""" 
I!Yl!f1 bl!fcrl! II 

" ... ,"''''' 
Big Brother at War!< Place 
Orwellian predlcllons about 
a surveillance socIety are 
coming true at the 
workplace. TechnolOlY 
Is helping 

companies keep :tJ~-~ an eye on the 
way you work. what • 
you are not doln, rill'lt 
and even forecastln, what 
you mlght do next 

Varun Bev Net Up 
New Deihl: Pl!psICo's laJl!llSt 
frllnchlse bottler Varun Bewra
ges (VBL) on Thursday posted 
over two-fOld Increase I n Its con
solldatednet prontat nlI ,7crore 
fOr the quarter ended March 31. 
2018.-PTI 

(jroupM 
Hires New 
Head for 
SOUth Asia 

Our Burnu 

Nev.' Deihl: GroupM. the 
medla p\ann1ng I!Ild. ruylng 
dMslon of WPP. has roped 
In Sameer Singh III' Google 
Indla as CEO of Its South
Asia ~lons. He wtll rn
pan to CVLSr1n1vas, OOWlt
ry !llaIIlIgIlI' III' wpp IrxIIa 
I!Ild. Mar1I Patterson. CEO of 
GroupM Asia Paclflc. 
Singh will start with 

GroupM In July and will 
be based Out of the agen
cy's Gurugram office. In 
his previous role. Singh 
was director of sales at 
Google India and was re
sponsIble for the agency 

business. He 
was earlier 
based at Go
ogle's head
quarters In 
califOr nI a. 
wher e he 

worked on brand consul
tlII.l! and product solu
tions. PrIor to Google. he 
was vice president fOr glo
balmedlaatGSK. 
He Is an alumnusIII' Indi

an Institute of Manage
memCaIcurtaand has wor
ked across brand manage
memo mar1letlIl.l! services, 
media resean:h andsales. 
Srlntvashasbeen CEOfOr 

technologx brands 
ROL I look fOrward to wor
ktIl.l! with Sam who has be
en acllem. a media partner 
and a !Hend fOr many ye
ars," Srlnlvas said. 
GroupM operates WPP's 

media agencIes Including 
Mlndshare, MedIaCom. 
Wavemaker. Essence, mI 
SIX andMotlvator ln india 

RLESSLY 
RETURN ON EQUITY (ROE) 

15.03% 

12.31% 

9 .78% 

FY '6 FY 17 FY ' 8 

Desire 

Dalnlk Bhaska. 
GROUP 

L&T Finance Holdings 

LTFH 2.0 
Results Not Reasons 

CONSOLIDATED PAT R~. in cr, 

857 , ,042 

FY '6 FY 17 FY '8 

DISBURSEMENT II<. in cr. FOCUS BUSINESSES ASSETS COST TO INCOME RATIO 

41 ,163 53,325 

,.", "''' '" " "''' '" " "''' "' '' '" " "''' 

RURAL FINANCE I HOUSING FINANCE I WHOLESALE FINANCE I INVESTMENT MANAGEMENT I WEALTH MANAGEMENT 

L&T Finance Holdings Limited 

Reg iste(e<\ Offi(e : annd~van. Plot 1'10_ 177, CST RO<ld, 1(~l i na. S~ ntaCn.lt (East). Mumbai 400 098, Maharashl<3 , Ind ia I O N: L67120MH2008PlC1B1833 

1: +9 1 226621 7300/400 I F: +91 22 662 1 7319 

E: igrc@lth,com I www.ltfs.com 
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