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Companies: Pursuit of Profit

DP World to Invest $1 b More

Dubai’s port major to invest in projects under the government’s Sagarmala initiative

Rajat.Arora@timesgroup.com

New Delhi: Dubai-based DP World, one
of the leading global operators of mari-
neandinlandterminals, has committed
afresh investment of $1 billion in India
in sectors such as logistics, inland wa-
terways, cold chains, dry ports and va-
rious projects under the government’s
Sagarmalainitiative.

DP World group chairman Sultan Ah-
med Bin Sulayem announced this on
Thursday at the India Integral Logistics
and Transport Summit, where the com-
pany also signed memorandum of under-
standing with the central government’s

Punj Lloyd, Israel’s IWI
Set Up Small Arms Unit

National Investment and Infrastructure
Fund for this purpose. The MOU is the
translation of commitment made during
therecentvisitof Sheikh Mohammedbin
Zayed al-Nahyan, Crown Prince of Abu
Dhabi, the group chair-
man told ET in an exclusi-

ve conversation.
“During that time he had
agreed to cooperate with
India in areas of infrast-
ructure development.
Now we are putting that agreement in

practice,” he said.

Logistics is the biggest obstacle in the
flow of goods in India owingto inefficien-
cy in supply, Sulayem said. “We would

liketotransfer our knowledge and exper-
tise to make sure cargo moves faster in
the most cost efficient way,” he said.

India has an ambitious plan of develo-
pingabout35logistic parks. Thereisalso
aplan to develop a network of inland wa-
terways toreduce the cost of cargotrans-
portation. Under Sagarmala, the govern-
ment has planned port-led development
initiatives. Sulayem said his company is
bullish on India and that the Narendra
Modigovernment istackling somereally
tough issuestoimprove the ease of doing
business in the country.

Sulayem said that businessmen need op-
timism and positive energy, and that’s
what the Modi government is providing.

Nishtha.Saluja
@timesgroup.com

Gwalior: Punj Lloyd and Isra-
elifirearms maker Israel Wea-

ready to offer what Prime Mi-
nister Narendra Modi had in-
structed — to meet India’s de-
fencerequirements.”

Ashok Wadhawan, president,
manufacturing business, at
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ration of the plant in Malan-
pur, Madhya Pradesh. He said
the venture targetsanorder bo-
oking of between %3,000-5,000
crore in two-three years, “de-
pendingon our success in diffe-
rent programmes.”

Samy Katsav,chairman of SK
Group of which IWI is a mem-
ber, said, “The joint venture is

at the joint venture, Punj Lloyd
Raksha Systems (PLR). “We
will start manufacturing com-
ponents for small arms and
start assembling the products
by the end of the year, when we
get thelicence,” he said.

The finished products will be
for the use of the country’s for-
ces, Wadhawan said.
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REI Agro Chief
Held for Alleged

Bank Loan Fraud

NEW DELHI: The CBl on Thursday
arrested the chairman of REI Agro
along with a promoter of the
company inconnection withan
alleged bank loanfraud ofz3,871

€

MMRC

MUMBAI METRO RAIL CORPORATION (MMRC)

(Joint Venture of Govt. of India and Govt. of Maharashtra)
5th Floor, A - Wing, Old MMRDA Building, Bandra-Kurla Complex, Bandra (E),
Mumbai- 400 051. « Telephone: +91 22 26597654/26597672

MUMBAI METRO LINE 3 (COLOBA-BANDRA-SEEPZ)

CONTRACT PACKAGE MM3-CBS-REL-PYL
Date: [3° May, 2017]

Year Ended
March 31,2017

Quarter Ended
March 31,2017

Total Income*
Profit Before Tax
Profit After Tax

crore. Chairman Sanjay Jhunjhun-
wala, who was facingared corner
notice issued by the UAE, was

arrested after he returned from \

“Procurement, Supply, Installation, Testing and Commissioning of various Power Supply
works including associated Civil works, required for diversion of 220 kV and 33 kV
Transmission Lines along with the Transmission towers belonging to M/s Reliance

Infrastructure Ltd. in Aarey depot area for Mumbai Metro Line -3”

(Pre Minority)

Profit After Tax
(Post Minority)

#Incomeis Net of Interest Expense

abroad. The CBl had alsoissued a
look out circular against him. Pro-
moter Sandip Jhunjhunwala was
alsoarrested by the agency. The

Ref.—NIT Published Date 10/04/2017

In the reference to above, Addendum-1 have been issued on 3° May, 2017 and the same can
be accessed on MMRC website www.mmrcl.com and www.tenderwizard.com/MMRC, Addendum-1 is to be read
in conjunction with above mentioned original tender Document.

Thefull format of the Quarterly Financial Results are available on the Stock Exchange websites viz. www.bseindia.com and www.nseindia.com and
onthe Company's website viz. www.iifl.com

IIFL Holdings Limited CIN: L74999MH1995PLC093797

action was taken on the complaint
froma consortium of 14 banks.— PTI

All other terms & conditions remain same

Date: 03/05/2017
Place: Mumbai

Sd/-

Executive Director (Electrical),

IIFL House, Sun Infotech Park, Road No. 16V, Plot No. B-23, MIDC, Thane Industrial Area, Wagle Estate, Thane — 400604
Q. (91-22) 25806650 & (91-22) 2580 6654 X IR@iifl.com @ www.iifl.com

TRANSFORM

L&T Finance Holdings Ltd. (LTFH) has remained steadfast on its journey to reach top
quartile RoE by 2020. This performance has been achieved through a combination of
factors like growth in focused businesses, exit from non-core businesses, increase in fee
income and reduction in cost-income ratio. Within LTFH, the single goal that drives us,
is that of reaching top quartile RoE with execution centered around what we call
“Results and not Reasons”. The strengths we have built are going to enable us to take
dominant positions in select products and drive our growth engine.

Registered Office

L&T House, Ballard Estate,
Mumbai - 400 001

CIN: 167120MH2008PLC 181833
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Website www.[tfs.com

Email igrc@ltfinanceholdings.com
Phone +91 22 6621 7300

Fax +91 22 6621 7509

RURAL FINANCE

Return on Equity (ROE) 14.70%
FY17 Annual (ROE)
® FY1712.31%
11.72%
10.79%
FY16 FY16 9.78%
9.78% 9.29%
9.09%
Q1 Q2 Q3 Q4

HOUSING FINANCE

L&T FINANCE HOLDINGS LIMITED - EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR
THE QUARTER AND YEAR ENDED MARCH 31, 2017

Particulars Qtr. ended 31.03.17 Yr. ended 31.03.17 Yr. ended31.03.16 Qtr. ended 31.03.16
(figures in crores) (Unaudited)? (Audited) (Audited) (Unaudited)?
Total Income from operations 2,162.56 8,340.59 7,288.79 1,957.97
Net Profit/(Loss) for the period (before Tax, 85.34 1,078.90 1,252.66 334.26
Exceptional and/or Extraordinary items)

Net Profit/(Loss) for the period before tax 85.34 1,078.90 1,252.66 334.26
(after Exceptional and/or Extraordinary items)

Net Profit/(Loss) for the period after tax 315.83 1,042.18 856.69 236.85
(after Exceptional and/or Extraordinary items)

Equity share capital (Face value of ¥10/- each) 1,755.72 1,755.72 1,753.40 1,753.40
Reserves excluding Revaluation Reserve 6,020.15 5,323.68

Earnings per share (EPS): (before and after

extraordinary items (%))

a) Basic EPS (* not annualised) *1.60 5.21 3.79 *1.08
b) Diluted EPS (* not annualised) *1.58 5.14 3.79 *1.08

Below table provides computation of net profit post preference dividend. This table is produced for information only:

Particulars Qtr. ended 31.03.17 Yr. ended 31.03.17 Yr. ended31.03.16 Qtr. ended 31.03.16
(figures in crores) (Unaudited)® (Audited) (Audited) (Unaudited)®

Net profit from ordinary activities 315.83 1,042.18 856.69 236.85

after tax (as above) (a)

Preference dividend paid (b) 35.33 124.44 201.14 47.03

Net profit for the period 280.50 917.74 655.55 189.82

(after preference dividend) (a-b)

1 The above is an extract of the detailed format of audited consolidated financial results filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations").
Pursuant to Regulation 33 of the Listing Regulations, the Company has opted to publish consolidated financial results, the full
format of which along with the audited standalone financial results are available on the website of the Company at www.ltfs.com,
the website of BSE Limited (BSE) at www.bseindia.com and on the website of National Stock Exchange of India Limited (NSE) at
www.nseindia.com, where the equity shares of the Company are listed.

2 Summary of audited standalone financial results for the quarter and year ended March 31, 2017:

Particulars Qtr. ended 31.03.17 Yr. ended 31.03.17 Yr. ended31.03.16 Qtr. ended 31.03.16
(figures in crores) (Unaudited)? (Audited) (Audited) (Unaudited)?
Income from operations 239.48 277.58 348.50 13.87

Profit from ordinary activities before 233.10 245.11 368.09 15.83

tax for the period/year

Net profit for the period/year after tax 228.85 248.66 378.04 16.17

Below table provides computation of net profit/(loss) post preference dividend. This table is produced for information only:

Particulars Qtr. ended 31.03.17 Yr. ended 31.03.17 Yr. ended31.03.16 Qtr. ended 31.03.16
(figures in crores) (Unaudited)? (Audited) (Audited) (Unaudited)?

Net profit for the period after tax (as above) (a) 228.85 248.66 378.04 16.17
Preference dividend paid (b) 47.58 124.44 162.07 40.80

Net profit/(loss) for the period 181.27 124.22 215.97 (24.63)

(after preference dividend) (a-b)

w

The figures for the quarter ended March 31, 2017 and March 31, 2016 are the balancing figures between audited figures in respect
of the full financial year and the published year-to-date figures upto nine months ended December 31, 2016 and December 31,
2015 respectively and were subjected to limited review by the Statutory Auditors.

The Board of Directors have recommended a final dividend of %0.80/- per Equity Share of ¥10/- each (previous year ¥0.80/- per share)
subject to approval of shareholders in ensuing Annual General Meeting. In terms of revised Accounting Standard (AS-4)
‘Contingencies and events occurring after Balance Sheet' as notified by Ministry of Corporate Affairs through amendments to
Companies (Accounting Standards) Amendments Rules, 2016 dated March 30, 2016, proposed dividend of ¥145.56 crore and
dividend distribution tax (net) thereon is not recognised as liability as on March 31, 2017.

The above financial results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors at its
meeting held on May 4, 2017. The Joint Statutory Auditors of the Company have carried out a audit for the year ended March 31,
2017 and of the Statement of Assets and Liabilities of that date.

N

wul

For and on behalf of the Board of Directors
L&T Finance Holdings Limited

sd/-

Dinanath Dubhashi

Managing Director & CEO

(DIN: 03545900)

Place: Mumbai
Date: May 4, 2017

INVESTMENT MANAGEMENT WEALTH MANAGEMENT

@ L&T Finance Holdings
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TRANSFORM

L&T Finance Holdings Ltd. (LTFH) has remained steadfast on its journey to reach top
quartile RoE by 2020. This performance has been achieved through a combination of
factors like growth in focused businesses, exit from non-core businesses, increase in fee
income and reduction in cost-income ratio. Within LTFH, the single goal that drives us,
s that of reaching top quartile RoE with execution centered around what we call
“Results and not Reasons”. The strengths we have built are going to enable us to take

dominant positions in select products and drive our growth engine.

Return on Equity (ROE)

14.70%

FY17
12.81%

11.72%
10.79%
FY16
9.78% i 9.29%
gQ.09% L -
Qi Q2 Q3 Q4

WHOLESALE FINANCE

Reqgistered Office

L&T House, Ballard Estate,

hMumbai - 400 001

CIN: 167120MHZ008PLC 181833

RURAL FINANCE

Website www Itfs.com

Email igre@ltfinanceholdings.com

Phone +91 22 6621 7300

Fax +91 22 6621 7509

Annual (ROE)
@ FY17 12.31%

A

P FY16 9.78%

L&T FINANCE HOLDINGS LIMITED - EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR

THE QUARTER AND YEAR ENDED MARCH 31, 2017

Particulars

Otr. ended 31.03.17 ¥r. ended 31.03.17 ¥r. ended31.03.16 Qtr. ended 31.03.16

(figures in crores) [Unaudited)? (Audited) (Audited) (Unaudited)?
Total Income from operations 2,162.56 &,340.55 728879 1,957.97
Met Profit{Loss) for the period (before Tax, 85,34 1,078.90 1,252 .66 334.26
Exceptional andfor Extraordinary items)

Met Profiti{Loss) for the period before tax 85.34 1,078.90 1,252 66 334.26
(after Exceptional andfor Extraordinary items)

Met Profit{Loss) for the period after tax 31583 1,042.18 856.69 236.85
(after Exceptional andfor Extraordinary items)

Equity share capital (Face value of T10/- each) 1,755.72 1,755.72 1,753.40 1,753.40
Reserves excluding Revaluation Reserve B020.15 2,323.68

Earnings per share (EP3): (before and after

extraordinary items ()

a) Basic EPS (* not annualised) *1.60 5.21 3.79 *1.08
b} Diluted EPS (* not annualised) *1.58 5.14 3.79 *1.08

Below table provides computation of net profit post preference dividend. This table is produced for information only

Particulars Qtr. ended 31.03.17 ¥r. ended 31.03.17 ¥r. ended31.03.16 Qtr. ended 31.03.16
(figures in crores) (Unaudited)? (Audited) (Audited) (Unaudited)?

Met profit from ordinary activities 315.83 104218 B56.65 236.85

after tax (as above) (a)

Preference dwidend paid (b 35,33 124,44 201,14 47.03

Met profit for the period 280.50 917.74 655.55 189.82

{aﬁer preference dividend) (a-b)

1 The abowve is an extract of the detailed format of audited consolidated financial results filed with the 5tock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations®)

the Company has opted to publish consolidated financial results, the full

format of which along with the audited standalone financial results are available on the website of the Company at www. Itfs.com,

wwvw beeindia.com and on the website of Mational S5tock Exchange of India

Pursuant to Regulation 33 of the Listing Regulations,

the website of BSE Limited (BSE) at

wiwew. nseindia.com, where the equity shares of the Company are listed
2 Summary of audited standalone financial results for the quarter and year ended March 31, 2017:

Farticulars

Qtr. ended 31.03.17 ¥r. ended 31.03.17 ¥r. ended31.03.16 Qtr. ended 31.03.16

Lirmited (M5SE) at

(figures in crores) (Unaudited)? (Audited) (Audited) (Unaudited)
Income from operations 239 .48 27758 248,50 13.87
Profit from ordinary actvities before 233.10 24511 368.00 15.83
tax for the periodiyear

Met profit for the periodfyear after 1z 228.85 248 66 378,04 16.17

Below table provides computation of net profitiloss) post

preference dividend. This table is produced for information only:

Particulars Qtr. ended 31.03.17 ¥r. ended 31.03.17 ¥r. ended31.03.16 Qtr. ended 31.03.16
(figures in crores) (Unaudited)® [Audited) [Audited) (Unaudited)?

Met profit for the period after tax {as above) (a) 228.85 248 66 378.04 16.17
Preference dividend paid (b) 47.58 124.44 162.07 40,80

Net profit/(loss) for the period 181.27 124.22 215.97 (24.63)

(after preference dividend) (a-b)

3 The figures for the guarter ended March 31, 2017 and March 31, 2016 are the balanang figures between audited figures in respect
of the full financal year and the published year-to-date figures upto nine months ended

2015 respectively and were subjected to limited review by the Statutory Auditors.

General Meeting.

dividend distribution tax {net) thereon is not recognised as liability as on March 31, 2017.

The above financial results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors at its
have carried aut a audit for the year ended March 31,

For and on behalf of the Board of Directors
L&T Finance Holdings Limited

Dinanath Dubhashi
Managing Director & CEO
(DIN: 03545900)

4 The Board of Directors have recommended a
subject to approval of shareholders in ensuing Annua
Companies (Accounting Standards) Amendments

5
meeting held on May 4, 2017, The Joint Statutory Auditors of the Company
2017 and of the Statement of Assets and Liabilities of that date

Place: Mumbai

Date: May 4, 2017

HOUSING FINANCE |

INVESTMENT MANAGEMENT

@ L&T Finance Holdings

Diecempber 31, 2006 ang December 31,

final dividend of T0.80/- per Equity Share of T10/- each (previous year T0.80/- per share)
In terms of revised Accounting Standard (AS-4)
‘Contingencies and events occurning after Balance Sheet’ as notified by I"u“lir.ist*}- of Corporate Affairs thu-::ugh amendments to
Rules, 2016 dated March 30, 2016, proposed dividend of $145.56 crore and

WEALTH MANAGEMENT

sd/-




