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WWW.ECONOM1C T1MES.COM 
Economy: & More II 

Monsoon 
Watch 

Countrywide 

ralnfallsln<e 
June 1 remained 
3" below normal " 

Widespread rainfall 
likely over centrallnclia 
over nextrew days "4' 

,'4' .J , 

,.. Delnl & aoaJolnlne 
states to receive 

,'4' neowy!"almall 

"'f' 
weanesaay 

onwartts "'-- ,.. ,,", , -, 
i -, 
" 

"'f' 
IUlnf~11 over northern 
p;lns 01 tIM! «MInIry to 
Improve~onwns 

R~lnlall ewer nonnw~ east 
• nonnent InolOl nas been 
lK!iOW norm;al SllKe June 1 

ANTI·PROFITEERIN~ AUTHORITY IN ACTION 

Etailers Likely 
to Face Audit on 
GST Rate Cuts 
Tax officials to check if ecomm companies 
have passed on benefits to consumers 

Deepshlkh.S'k~rwlr 
@tlme~group .{Om 

New Deihl: E-rommerce com· 
panles such as Amazon and. 
Myntra are likely to face an au· 
dlt by tax authorttles tocheck If 
they have passe<! on cuts In go. 
ods and servIces tax(GST) rates 
tooonsumers. 
TIle NatlOllal Aml·Profitee

rIng Authority has directed the 

Proll! Warning 

CiST rate cuts 

director general. audit, to COIl

duct theexamlnatlon. 
TIle GST Council had slashed 

tax rates on a host of household 
products such as cbooolates, to
othpaste. shampoo, washIng 
powder and shavIng creams to 
18% from 28% In November last 
year. More prodUCIB were shlf· 
ted to a lower slab or fUlly ex· 
empted at theGST Councll·s Ia· 

test meetIng. 
Tax authorltles have kepta clo

sewatchOllcompanles toensure 
that rate cuts were beIng passert 
on toronswoors. wIth several of 
thempaylngexcessamountscol· 
\ected to the guvernmem fOr the 
ronsumer ..... e\fareflmd. Tiley In· 
clude NestleandHlmlllStan Unl· 
lever: Others thatgot notIces we
re JubIlant FoodWorks (Doml· 
no·s P\xla). Hardcastle Restau· 
rants (McOonald·s). retailer 
Ufestyle Internatlonal and auto 
flrm Honda Motor, EThasrepor· 
tedprev\ousIy. 
TIle governmem carrIed out a 

campaIgn to educateronsumers 
about thetax cuts and what they 
oould do If they fOund shopkee
pers were notoomplylng. 
Tax experts say It's Important 

fOr ecommerce companIes to lo
ok at !be aspect of refUnding ex· 
cess tax tooonsumers. 

"Theobjectlve Is to check Ifex· 
cess amount collected beflJre ra· 
te reduction has Indeed been re
funded to buyers or not: saId 
AnIta Rastogi. IndIrect taxpart· 
nero PWC. "Hence. It becomes 
crt tical fur e platforms to examl· 
ne this aspect and refUnd the 
amount ( If requIred) as soon as 
possIble. M 

Incldentallx the antl·profitee
rIng GST watchdog recently gao 
ve relief to F1lpkart In a slgntn· 
cant rulIng on a compla1nt dea· 
ling with voluntary discounts 
offilroo by sellers OIl the plat· 
fOrm. Thedlscount. the authort· 
ty saId. was offilroo out of the 
suppliers proflt and GST was 
ch3fll:oo at the approprIate rate 
and there was no case of anti· 
profiteert!lJ! . 

TRANSPORT CORPORATION 
Jahangir Bomen Bahr~m Marg. 

Byculla, Mumbal • 400 008. 

I . f~~::!:~~~~~~~ 1 ;;illi free on . 180030702232:. 
+9 I 78781 0 7985186 for submission of Bids. 

'" Laminated GI Sheet 22G. Aluminium 

~~'~" . 
Gear & Gear ComponenlS, 

Riveting Gun. I 
& Rectangular Tube 

Ii 10 Ton Capacity, 
drinking water bortle 
, 16". 

other than SBlintemel Banking "'" , 

Taxman to Keep 
Tab on Products 
Across the Board 

OHps hlkha Sikarwar 
&Rallll Bhushan 

New Deihl: Tax authorIties will 
keep theIr hawk eyes on oompanl· 
es to see If they pass on tax rate 
cuts toconsumers InfOrmof mdu· 
cedprlcesafter theGoods andSer· 
vIces Tax Council decIded tosIash 

GST Changes: Moving Closer to Two Rates 
In yet anotner stenmcanl recast 01' tIM! IIOOdS and 5elV lces tax (GST) regime, me GST Coundl nas an r.llte-s Of] a 
mmDer of IIOOdS In me 2'"' slaD, Introrucea easier nllna: and IIIwrl reMer to smalillUSlnesses. ET taKes a lOOk: 

iii" 
- 28" ~Iab 1a1~1y 

confined to sjn 
good5 and lucUlies 

.. "'!Jl' ilm"61'l11.'11lP111lm tax 

- Many Itoor.; taxed at S" 
or I n; rat!' 

WllalllMe;lns 

- Bulk 0/ the itenr; in 1 n; 
or 18" 51ab 

- Thi5 I~ effel:tlvely a 
two-rat!' ~tllJ(tule 
and nlOVlmmt to DIll' 
dominant rat!' 0/ around 
IS'" may be pos5ibie Q()[I' 
leveroe~ pi<k up. 

~. ·0 
-

.. ReI\Jm<; to be nled Nery QUillter 
through Sahaj and SUgan1 fornr; 

.. Til)( 1la5 to be paid every month 
like Nery other a<;=_ 

.. 93" of taxpayer5 will fall In 
thl~ (ategory 

omerw~ers 

.. QJe.llUlth Il't\.m'; to be nled 

.. Rellrn will hiN"e two tabies-outward 
'il.UIIY and II"(lI.( credit claim 

.. Irwoice5 (all be u~too ronUruousiy 

.. Aukmatoo pr0ce5S wililooua> 
work as forlmwil ~~aled 
as iovtlice5 are ~ 

wnxn_ 
• Simpler p1OCl'5~ Vlould ledoce 

rompliaoce CO'iI'l and delay5 and. In 
the long lUll, brinK down di5PU\es 

Clarification on Hotels ~- ~-

_ GST to be (1Ia1gl'd on <Ktual tarlff5 :: :~111 
to (U~t00ll'l"5 and not printed late .... " 

Wl\;It n MN'IS 

. llKkJence 00 tax will - Impel\lo; to tourism 
decline as tax will be and room (O'il'l will 
(hoYgI'd on ilCtual rat!'5 decline 

Reverse Obi leal Ion: 
EKpeclation lrom buslnesess 

COIrfIl~ 

.. Goviexpecl'l better compliance 

with ~Impler nlin, ~::;~ ,~,.;~ 

sn~r1nt OI Dellellts 

.. GoIt wiIIl'lIped lax _ AIlII ·pronteeriog body 

CoA'> to be YlarOO roukJ get more active 
with consumer-; If 8<111"6 are letalned 

.?",'~lIln the 28th 
meetlnl hitS conllnued Its 
endeavour to simplifY 
processes, fUrther 
rationalise tax rates, & 
enhance cooperative 
federalism. Today's 
decisions or the Council will 
1001 1001 way In pushlnl 
productivity upward 

ARUM JAITlEY 
cab inet Minister 

-W""_ 
W~ 
mmlnc,ltls 
apeclea Nt 
_Itles 
wllltwnup 
_oo~ 

mstopassoo 
W~ 

Punjab Against Changes to GST Law 
State CM & FM write to Modi & Goya I; say process im pinges on states· right of proper representation 

Dupsh lkha .Slkarwar 
ilt i me~'1 oop. (om 

New Deihl: Allay aftertheGSTCo
uncll endorsed changes In Goods 
and Services Tax laws. Congress. 
ruled PUn,Iab has asked !be Centre 
not to push through the changes, 
possIbly torvedO\!IJ! passageof the
se amendments In the ongoIng 
monsoonsesslonof par11ament. 

saldllehad notattended thefUllme
et\!lJ! and learnt that cIJanges had 
beenapproved. ~ll1nd.thatGSTLaw 
Is be\!lJ! rusbed and the exoo\lent 
.... "lID!: done by the law review rom· 
mlttee Is be\!lJ! Ignomd only wIth a 
view to get some select amend· 
ments passert. at the mOltsOOll ses
sIon .. I couldn·t bethere Ibr the fUll 
~Ion andhad toleavetoreoonclle 
wtth mydlsappolnunentat rushing 
through GSTlawchanges, "besa1d. 
ETrevleweda ropyof the letter. 
Outof 00 amendments recommen· 

ded by the law revtew commIttee. 

only eight have boon taken wIthout 
change!> while 15 otIJer sUJ!geSt\ons 
have boon acoopted wtth changes 
and. the rest Ignored. Badal said. 

TlJefllct thatdetalled repoctof the 
commIttee oonstltuted by GST C0-
uncil wasnotevenmaOOlIVallabIeto 

gtsIatlon" Badal saId. "Even the 
drafl approved by GSTC In Its Ja· 
nuary meet1nghas been.)ettlsoned 
wlthoutasslgnlng any reason." 
Badal saId both the letters high· 

I1ght thefact that theGSTLaw,aslt 
stands I:IXIaJ< has many aberra· 
tlons that neOO.lmmed1ate carrec· 

a tlon: some wIth retroSpective ef· 

, 
cateddrafl doosu·t repose the kind 
of confl!lenceandadequacyneces. 
saryfOrsuch Importantpleceofle-

fect. "Thlslsnecessarytobrtngre
l1ef to buslnesses.overcometheal· 
ready exlstl!lJ! litigation and a 
\argeamountof evldentlydearfU· 
ture litigation." IlesaId. 
He saId the process of correction 
should be done by InvolvIng all 

"I find that tile process adopted 
fOr the nnallsatlon of GST law Is 
not proper and thus ImpInge OIl 
the st.?tes' right of proper repre
sentation beflJre takIng up such 
Important legislation In their re
spectIve legislatures," PunJab n · 
nance mInIster Manpreet Badal 
wrote In a letter toSland·ln UnIon 
financemlnlsterPlyush Goyal. 

PunJab ChIef MInIster Amarln· 
!ler Sl!IJ!h has also written to PrI· 
me Mlntster Narendra ModI on 
thesame Issue. 

GST Slabs can be Cut to 3: SushU Modi 
Slakeholders, both wIthIn tile 
GST Council as well as others. 
ma<;t Importantly taxpayers. 
"Thlsshouldbeadequate.fa1rand 
transparent so that the need to go 
back to legislatures at lTequen tIn· 
tervals Is avoIded besIdes the In· 
oonvenlence It causes to busInes
ses both due to thedeflclencles In 
law and.ft1lQuentchanges In their 
automatic systems." Badalsald. 

New Deihl: Slabs under GST 
can bereduced tothrl'efrom flve 
atpresent IncomlngdaysfOrthe 
convenIence of consumers and 
busInesses, saId BIhar deputy 
chIef mInister SushU Kumar 
ModI. ModI also beads high Ie-

vel mlnlsterpanelon GST. 
In an IntervIew to Bhaslill, he 

said that there are flve slabs In 
GST and "tllere Is an Intention 
toreducelt to three bUill wll1 ta· 
ke sometime" as \I Is related to 
states· revenue.-PTI 

antl·pro!1 leertng a uthorttles. " In his letter dated July 22. Badal 

INTRODUCTION OF 
AC 25 KV TRACTION 

"WARNING TO ROAD USERS" 
It is notified for inlorrnatioo 01 !he Public that in connection with 
introduction 01 25000 Volt. AC. Electric Traction Over !he 
section!I : AptJo (Excl) (Ch : 831651.50) Pen (Incl.) (Ch : 
1081362.50) 00 Up & On Nl"l8s (lndllding sidings) and Pen 
(Excl) (Ch : 1041106.50)· Thai (Incl.) (Ch : 1321485.50) 00 
SIngle line (Indllding sidings 01 Mis JSW. Mis PNP & RCF) In 
Mumbai Division 01 Central Railway, height gauges have been 
erected at all the level crossings with clear height 01 4.67 m 
above road level with a view to prevent loads 01 excessiva 
he1ght 1rom coming into contact Of dangerous j>fOJ<imity to iva 
tractiol1 wire. Pul)lic are hereby notified to obsefve the height 
specified aOO·o·e the JIUfPOS8 of loading veIlicies and 10 see that 
the loads cafTied in road venicles do no! infringe the height 
gaug"" under any circumstances. The dangers of a load 01 
excessive height are as follows : I) Danger 10 the height gaoga 
and consequent obstruction 10 !he road as well as !he railway 
line. II) Danger to the materials or 8QI.Ilpment carried or lha 
venicie itself. iii) Danger offi .... and risk oIlife duelo contactwith 
or dang&rOUS proxJmity to the conductors. 

CENTRAL RAILWAY 
o-·""·,, · -~,,.'" ... *"., .J 
~-.-.----.... -

U. T Fi_ HDW'.." Uml_ -"'--", ....... " Plot No, 171. <:'5.T"'-' T 0" 22 U12 SOOO 
KoI;n, S._ ..... llostI ~ ." 11 IoU' 1~ 
MOI'I'IbaI 400 0518. __ .. Indi. • ; __ 

e L&T Finance Holdings 

EXTRACT OF UNAUDITED CONSOLIDATID FINANCIAL RESULTS FOR TH E QUARTER ENDED 
JUNElO,2018 

•• lo\oI_~omope<.tions 1,lllI.Sl 1.'21.11 ,. Hrt profi1ltJr ""'_(!><lor<'" and..ap1ioNl i1rrmJ ~" 1~1. \l 

•• Hrtp<ofi1b"",_"""",, ... tw.~I_' ~" lS7.11 , HrtP<oIitlor""'_w. ... (ofIer ............. itom!.).....,.,... .. _oIlho(ompany sn.n 11")(1 

•• lo\oI~io .... , ~ 1oo-"",_.lII"i>uIobI<loownr<>oIlhoCompony .~ 1\S.\l , Paid '" <q.JiIy ,'-Ire ClpiIoI (toe. ........ 01 "I". ~ I 0 0IdI1 I ,!!5..IS 1.l21.l1 ,. EIrrOng!. po< ...... 1"'" amuoli...t) 

(lIB .. ~Epsm ,.ro •. n 
IblolUlOllEPSm ,~ 1.14 

NOla: 

1 The Coq>any ~ """"WmO Imn".1 ""en. on -"rf)' ... <1>, pun""" ID 1M option ....". ........ po< ~ation 11 01 "'" S<Bl ltiUing 

OIllogation> andOil<_ ~ ~"""1015 .. a,, ~.idld.Nod ""'" <.roAao-_.u,. 5, 101i. The ","""low 1irIItoGoI_ ....... Iab .. 

on "'" _II! 01 lho ConIpIny .t_hI1.oxwn, "'" wobslll! 01 SSE linVled (' lIE '101 __ .0>'11 and on "'" _II! 01 111 ..... 1 Stn ~ 01 

Inoia I,Oooito<I r NSi ') 01 _nsoinokrom, The opo<iiod _ 01 "'" "'''''''low firIIodoi ,...fu 01 .... ~ lor "'" quanor _ ""'" J(I. l{Ii I and 

""'" )(I.l{I!7 • • gMoibMw. 

~ in CronII 

QoMo1 ... _ 0" . teo ... 4.4 

ho1kul_ ......... 20 .. ... ... JO. 21117 

(U_il ... ) (U_il ... ) 

TilCII inmmo Irom ope<atXon!. "." ... 
--~ .. ~ (1&,141 

PtoIitI(I.ou).1I1!o ... lO.lS (It-Oil 

lilC11 CDi.'" .h.",;" ioomo , ~ 10.SO (1'-051 

1 The _Il '" OlitIoct 01 !tot _ltd _t 01_ """"'_ firIIodoi rKuItt ~Iod _ !tot Skid: E.o:diIo'ogn"" ~101koo 11 oI!tot SiBI 

I\.i>ting OIliiglfjon, and Oi>d ....... RI!qIIir .. ' .... Il) 'leg j otio'll, l{Ii ~ I ' I.i>Ijng ~._ .,. 

1 R...m 100- "'" __ Moo lO. 101 I ... in ~iIra _ Iodan Awou:IIing SIondard> gNO AS) • ootiF<td t.,. "'" Mini>t-)o 01 C"""" oIo! All ..... The 

mlin lor lho ___ )(1.1011 /\,we been • .,t.>Ii!d to coorc>IY _ JIO.o.s and • • ..,....,.,..,., on I","".I:.! I>olil. 

4 The _ /\,we been "".., oEd 1'1' ""'Audit ("", ,;_ and ~ t.,.lho _ 01 Dioa ... 01 in m ... jug ~ on .u,. 10. roll ...... kiin1 Stow....., 

AodilInoilhoConiplnyh,weCllriedoutlmil«l.-ot""' .... 'oid .... k>. 

1'1_: MLntoai 
Oalr.1olJ 10. 1m! 

foJ ..... _ ......... "' .. _ 

_0'"01'*; 
........ _ .... aloI .. otwtl .. _ 
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