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EXPLORING INCENTIVE STRUCTURES FOR PRIVATE FIRMS

Sovereign Al push: ¥10k cr for compute mission

SOUMYARENDRA BARIK
New Delhi, January 23

THE CENTRE'S AMBITIOUS
artificialintelligence (AI) Mission
may soon head for Cabinet
approval and could have an out-
layof more than3¥10,000crore,a
top government official said. As
part of the programme, the gov-
ernment wants to develop its
own ‘sovereign AT’,build compu-
tational capacity in the country,
and offer compute-as-a-service
toIndia’s startups.

“Wewill take the proposal for
the AI Mission to the Cabinet
soon. We are still working out
some contours, but the overall
outlay for the initiative could be
morethan 310,000 crore,”Union
Minister of State for Electronics
and IT Rajeev Chandrasekhar
told reporters Tuesday.

The Indian Express had ear-
lier reported the capacity build-

ing will be done both within the
governmentand througha pub-
lic-private partnership model,
highlighting New Delhi’s inten-
tion to reap dividends of the
impending Al boom which it
envisions will be a crucial eco-
nomicdriver.

Last month, Prime Minister
Narendra Modiannounced the
AI Missionand said itsaim was
to establish the computing
powers of Al within the coun-
try. This, he said, will provide
better services to startups and
entrepreneurs and also pro-
moteAlapplicationsin the sec-
tors of agriculture, healthcare
and education.

In total, the country is look-
ing tobuild a compute capacity
of anywhere between 10,000
GPUs (graphic processing units)
and 30,000 GPUs under the
PPP model, and an additional
1,000-2,000 GPUsthrough the

Deep cuts on D-5t

“Sell-offs in HDFC Bank and
Reliance Industries drove the
fall. It would have required
some re-adjustment in other
stocks. However, the markets
are priced to perfection, as far
as other stocks are concerned,
whichleaves no scope for mak-
ing any runway ahead of the
stock price,” said Deven Chok-
sey, managing director of
DRChoksey FinServ.

Investors were in high spirits
during the earlier part of the
session, with India having
overtaken Hong Kong as the
fourth-largest market byvalue.
The Hang Seng had declined
347.51 points or 2.27% on
Monday. However, it reversed
losses on Tuesday, rising
392.80 points or 2.63%. The
Indian markets were closed on
Monday on account of the
RamMandir consecration cer-
emony in Ayodhya.

“India’s rise is driven primar-
ily by its rapid economic
growth compared to China
and other emerging
economies. Despite the slow-
down and high debt levels
globally, India is progressing
rapidly on its growth trajec-
tory.As long as India remains
an island of stability, it will
continue attracting inflows

from foreign portfolio
investors and domestic
investors,” said Pranav Hari-
dasan, MD & CEO, Axis Secu-
rities.

He said Indian indices could,
in the short term, witness
higher levels of volatility.
However, from a medium to
long-term perspective, the
Indian equity markets have
the potential to give mid-to-
high-teen returns on an
annualised basis.

Market breadth was negative,
with 938 stocks advancing
and 2,991 declining on the
BSE. Only the pharma and
healthcare sector bucked the
trend, closing in the green.
The Bankex and Bank Nifty,
too, declined 2.11% and
2.26% as financials took a hit.
Among the broader indices,
the mid-caps and small-caps
plunged 2.95% and 2.79%,
respectively, after closing at
their all-time highs on Satur-
day.

Foreign portfolio investors
(FPIs) net sold equities worth
X3,115.39 crore on Tuesday
and domestic institutional
investors (DIIs) net bought
shares worth ¥214.40 crore,
according to the provisional
data by exchanges.

—

]
—
| —
—
-
a—
——
—
-
-
-

*

a F ; i

Computing capacity is among the most important

elements of building a large Al system

PSU Centre for Development of
Advanced Computing (C-DAC),
Chandrasekhar had earlier told
this paper.

For context, according to a
2020 blog by Microsoft, the
company had developed a
supercomputer for OpenAl -
the firm behind ChatGPT -
which consisted of 10,000
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GPUs among other things.
Thegovernmentisexploring
various incentive structures for
private companies to set up
computing centres in the coun-
try — ranging from a capital
expenditure subsidy model
which hasbeen employed under
the semiconductor scheme, a
model where companies can be

incentivised depending on their
operational expenses, to offering
them a “usage” fee, Chan-
drasekhar had said.

Computing capacity,orcom-
pute,is among the most impor-
tantelementsofbuildingalarge
Al system apart from algorith-
micinnovationand datasets.Itis
alsoone of themostdifficultele-
ments to procure for smaller
businesses looking to train and
build such Al systems.

The government’s idea is to
createadigital publicinfrastruc-
ture (DPI) out of the GPU assem-
blyit sets up so that startups can
utilise its computational capac-
ityforafraction of the cost,with-
out needing to invest in GPUs
which are often the biggest cost
centre of such operations.

Apart from building com-
puting capacities, the govern-
mentisalsoworkingonbuilding
datasetsand makingthemavail-
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able to Indian startups.In May
2022,the IT Ministry released a
draft of the National Data Gov-
ernance Framework Policy
underwhichit proposed the cre-
ation of an India Datasets plat-
form, which will consist of non-
personal and anonymised
datasets from Central govern-
mententities thathave collected
data from Indian citizens or
thosein India.

The idea is that the non-
personal data housed within
this programme would be
accessible to startups and
Indian researchers, the draft
proposal said.

The Indian Express had ear-
lier reported that the Centre is
also considering issuing a direc-
tive to big tech companies like
Facebook, Google and Amazon
to share anonymised personal
dataintheirpossessionwith the
India Datasets platform.

Byju’s FY22 losses jump 80% to 8,245 cr

ANOTHER SUBSIDIARY, Tangi-
ble Play (Osmo), followed a simi-
lar trajectory, reporting a 58%
jumpinlossesbeforetaxatI946
crore.Thetotalincomewasdown
by 7.8%atI553 crorein FY22.

Acquired backin 2019 in a deal
worth $120 million, the US-
based startup develops apps for
children using offlineinput.The
Ebitda loss stood at ¥852 crore,
up by 346%. However, acquisi-
tions like Aakash Education Ser-
vices and Great Learning per-
formed well, reporting an
income growth of 40% and
70%, respectively, post deal in

2021. Byju’s earned a total
income of 1,491 crore from
Aakash while Great Learning
contributedI628 croreinFY22.
Excluding Whitehat Jr and
Osmo, Byju’s clocked 3x growth
in its total income in FY22 at
34,450 crore.

“While we are happy that our
totalincome has grown 2.2x,we
are also aware of our underper-
forming businesses like White-
hat Jr and Osmo which con-
tribute to 45% of the losses.We
have taken various measures to
improve ouroperating financial
conditions. These businesses

Firm to slash valuation by 90%
to raise fresh funds

The firm is in the process of
selling its US-based children’s
digital reading platform for
about $400 million and is
also locked in a legal battle
with creditors over a missed
interest payment on a $1.2
billion term loan.

The company is focusing on
rebuilding its core business
and will double down on
recent attempts to jump on
to the next big bandwagon in
education: generative
artificial intelligence for so-
called hyper-personalised

learning, after the share sale,
the people said.

Backed by the Chan
Zuckerberg Initiative, General
Atlantic and Prosus NV, Byju’s
— formally known as Think &
Learn — has raised billions of
dollars to finance a global
acquisition spree before it ran
into a worldwide tech funding
downturn. Several
shareholders in the company
are expected to participate in
the share sale, the people said.
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EXTRACT OF CONSOLIDATED FINANCIAL RESULTS FORTHE QUARTER AND NINE MONTHS ENDED

were scaled down significantly
to cut losses in the subsequent
years while other businesses
continue to see growth,” chief
financial officer, Nitin Golani,
said in a statement.
Byju’sauditorBDOhasmadean
observation that thereis mater-
ial uncertainty due to its large
losses and a $1.2 billion term
loan may cast significant doubt
on the group’s ability to con-
tinue asa going concern.
“However, as further explained
in the note, the management
has undertaken various mea-
sures to improve its operating

OA

financial condition,isalsointhe
process of securing necessary
funding arrangements and
exploring sale of assets as
needed, and hence is confident
regarding the future viability of
the group,” the auditor has
noted.

“Further, basis a legal opinion,
the management is of the view
that it is unlikely that the TLB
loan will be required to be paid
in the foreseeable future.
Accordingly, these financial
statements for the year ended
March 31,2022, have been pre-
pared ona going concern basis.”

LYY s e-Tender Notice

JIM-(1 ) Construction of 15 LL OH Tank at Kuttoor, Laying clear water pumping main to Kuttoo:
tank and Distribution System providing 225 nos. FHTCs, Approach road, road restoration (2
Koipuram GP- Package 2-aying of Balance Pipe lines for Last Mile Connectivity. (3 ) JJM -WSS tq
Kulanada-Construction of 12 LL OHSR Supplying and laying 250mm DI K9 CWPM from WTP t
OHSR, road restoration. EMD: Rs. 500000, 500000, 200000 Tender fee: Rs. 19518, 19518
13010 Last Date for submitting Tender: 12-02-2024 02:00:pm Phone: 04692600162
Website: www.kwa.kerala.gov.in, www.etenders.kerala.gov.in
— Superintending Enginees
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Merger™).

registration

above, please

Place: Mumbai

Date: 23.01.2024

Credit Suisse Securities (India)

Private Limited

Registered Office: 2" Floor, Ceejay House, Plot F,
Shivsagar Estate, Dr. Annie Besant Road,

Worli, Mumbai - 400018

PUBLIC NOTICE

MNOTICE is hereby given that:

1. UBS Group AG acquired Credit Suisse Group AG on 12 June
2023 by way of a statulory merger under the Swiss Merger
Act with UBS Group AG as the surviving entity (the "HoldCo

2. Following the HoldCo Merger, the combined UBS Group
developed implementation plans for the integration of UBS
and Credit Suisse in order to enhance and streamline the
combined group's offerng. UBS will continue to invest and
strengthen its presence in India. With the integration of UBS
and Credit Suisse, we have a significant opportunity to
combine and leverage our capabilities, skills and expenence
to deliver value to our clients, as the
further develops. Therefore, it is proposed that the onshore
merchant banking business will be carried out by UBS
Securities India Private Limited. Accordingly, UBS Securities
India Private Limited will conduct (subject to regulatory
approvals) and also take on the exisling investment banking
and capital markets activities and businesses carried out by
Credit Suisse Securities India Private Limited ("CS5SIPL"Y),
including its existing infrastructure, mandates, etc. o ensure
continuity in the existing relationships/mandates of CSSIPL.

3. In this regard, CSSIPL, registered with the Securities and
Exchange Board of India as a Merchant Banker under the
Securities and Exchange Board of India (Merchant Bankers)
Regulations, 1992 with effect from 8 June 20186, bearing

Indian market

number INMOO0011161, and having its

e-mail

registered office at 9" Floor, Ceejay House, Plot F, Shivsagar
Estate, Dr. Annie Besant Road, Worli, Mumbai, is applying for
the surrender of its Merchant Banker licanse,
In light of the above, if anyone has any queries in relation to the
us at lisLigcellmer-bnkg{@credit-
suisse.com or lodge the same al scores.gowv.in within 30 days
from the date of this notice.

For Credit Suisse Securities
(India) Private Limited
Sd/-

Authorised Signatory
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N. K. Industries Limited

Rapisterad Office: Tth Floar, Pogular House, Ashram Rosd Abmedabad - 380 009,

Work: 745, Kadi-Thar read, Kad na {Horth Gujarat)
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Extracts of unaudited Standalone and Consolidated Financial Results for the quarter ended on 31" December, 2023

Maote:

(Rs. In lacs)
Standalone Consaolidated
Particulars Quarter ended|Quarter ended| Year ended |Quarter ended|Quarter ended| Year ended
31/12/2023 | 31/12/2022 | 31/03/2023 | 31/12/2023 | 31/12/2022 | 31/03/2023
Total income from operations (net) &0.00 E0.00 240.56 439.11 466,85 1777.47
Net Profit/(Loss) (before
Extraordinary activities after tax) (20.23) (27.68) 1161.01) 140.41) (20.44) (186.11)
Met Profit/(Loss) for the period after
tax {after Extraordinary items) (20.23) [27.68] (161.01) (40.41) (20.44) (186.11})
Equity Share Capital 600.99 600.99 600,99 600.99 600,99 600.99
Earnings Per Share (before
SO SRR | ose (0.46) (2.68) (0.67] (0.34) (3.10)
Diluted:
Earnings Per Share (after
E};’;T.fl:nrdlnaw items) of Rs.10/- each (0.34) (0.46) (2.68) 10.67) (0.34) (3.10)
[

Diluted:

The above is an extract of the detailed format of Unaudited Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, Z015. The full formats of the Unaudited Cuarterly Financial results are available on the Stock Exchange websibes,
[URL: hetp:/ fweww Bseindia.corm)/corporatesann.aspx fscrip=51945%4 &dur=Agexpanda ble=0)

For and on behalf of Board of Directors

N. K. Industries Limited
Sd/-

(X in Crore)
Quarter ended| Nine months | Quarter ended| Year ended Date; 23“’ Janua ry,; 2024 Mr. Hasmukhbhai K Patel
Particulars ended Place: Ahmedabad Din: 06587284 (Whole Time Director)
December 31, | December 31, | December 31, March 31,
2023 2023 2022 2023
1 Total income from operations 3,581.26 10,377.80 3,491.01 | 13,301.70 V / AVENUES [CIN: L64203GJ2010PLC061366]
N fitfor the periodvear (bef onaland/ dinarvi £20.04 ) 335,01 605.83 - Registered Office: 28th Floor, GIFT Two Building, Block No. 56, Road - SC, Zone - §,
et profit for the perio .year( efore tax, exceptlona.an or extraor m;.ary |t.ems) . ,335. . ,130. GIFT CITY, Gandhinagar - 382 355
3 Net profit/(loss) for the period/year before tax (after exceptional and/or extraordinary items) 824.04 2,335.01 (2,081.29) (556.52) Email: ir@ia.000, Tel: +91 79 6777 2204, Fax: +91 79 6777 2205, Website: www.ia.000
4 Net profit for the period/year after tax (after exceptional and/or extraordinary items) 640.18 1,766.22 453.64 1,623.25
E ) P fyh ) P ! EXTRACT OF STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS
attributable to owners of the Compan
- pany: _ FOR THE QUARTER AND NINE MONTHS ENDED ON DECEMBER 31, 2023
5 Total comprehensive income for the period/year attributable to owners of the Company 639.95 1,766.57 584.57 1,668.48 ~ e - -
(Rupees in million, except per share data and if otherwise stated)
6 Paid up equity share capital (face value ofX 10 each) 2,487.58 2,487.58 2,478.06 2,479.67 _ _
" _ Standalone Consolidated |
7 Otherequity 19.048.70 Quarter Nine months Quarter Quarter Nine months Quarter
8 Earnings per share (for continuing and discontinued operations) (*not annualised) Particulars ended on ended on ended on ended on ended on ended on
(a) Basic ) *2.57 *7.11 *1.83 6.56 31/12/2023 | 31/12/2023 | 31/12/2022 | 31/12/2023| 31/12/2023 | 31/12/2022
(b) Diluted (%) *2.57 *7.09 *1.83 6.54 " (Unaudited) (Unaudited) | (Unaudited) (Unaudited) | (Unaudited) (Unaudited)
Notes: .
. 2 . . 183. 24,561. 4,280.
1 The Company reports quarterly financial results of the group on a consolidated basis, pursuant to Regulation 33 and 52 of the SEBI (Listing Obligations and fotal income 8,660.6 3,079.7 3,736 2,183.3 ,561.0 ,280.3
Disclosure Requirements) Regulations, 2015 ("Listing Regulations") as amended. The standalone financial results are available on the website of the
Company atlwvyw.ltfs.com, the \{v.ebs?te of BSE Limited (" BSE") at wva.bseindia.com and on the website of Nationgl Stock Exchange of India Limited (“NSE") Net Profit / (Loss) for the period before Tax 557.4 1,433.0 383.6 551.8 1,454.9 445.8
at www.nseindia.com. The specified items of the standalone financial results of the Company for the quarter and nine months ended December 31,2023 and
December 31,2022 are given below. : r
Net Profit / (Loss) for the period after tax of 414.9 1,048.2 284.3 408.0 1,067.2 353.9
® in Crore) continuing operations
Quarter ended | Nine months ended| Quarter ended Year ended Net Profit / (LOSS)_ for the period after tax of dis- 1 . I | 1
Particulars December 31, December 31, December 31, March 31, continued operat19ns i
2023 2023 2022 2023 Total Comprehensive Income for the period
(Unaudited) (Unaudited) (Unaudited) (Audited) (comprising Profit / (Loss) for the period after 425.3 1,065.0 287.9 479.9 1,157.2 349.3
_ tax and other comprehensive income after tax)
Totalincome 3,580.90 10,368.11 3,457.47 13,425.45 Paid-up equity share capital (Face Value of the 27784 27784 26761 27784 27784 26760
Profit/(loss) before tax (including exceptional item) 818.43 2,303.68 514.59 2,523.75 share Re 1/- Each) o o e ] o e
Profit/(loss) after tax 635.66 1,741.35 423.83 1,919.87 Reserves (excluding Revaluation Reserve as
o shown in the Balance Sheet of previous year)
Total comprehensive income 635.45 1,741.71 554.56 1,964.35 Farnings Per Share (Face value of Re. 1/~ each) (not annualised)
2 The above is an extract of the detailed format of unaudited consolidated financial results filed with the Stock Exchanges under Regulation 33 and 52 of the Basic: 0.15 0.39 0.11 0.15 0.39 0.1
Listing Regulations. Diluted: 0.15 0.38 0.10 0.15 0.39 0.13
3 These consolidated financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standard (" Ind mote: - - i i i i
AS") prescribed under section 133 of the Companies Act 2013 (the "Act") read with relevant rules issued thereunder and the other accounting principles 1) The above is an extract of the detailed format of Financial Results filed with the Stock Exchanges under
generally accepted in India. Regulation 33 of the SEBI (LODR) Regulations, 2015. The full format of financial results are available on the Stock
4 These consolidated financials results have been reviewed by the Audit Committee and approved by the Board of Directors atits meeting held on January 23, 2024. Exchanges websites at www.bseindia.com and www.nseindia.com and on the Company website at www.1a.000
The Statutory Auditor of the Company have carried outa limited review of the aforesaid results. 2) The above financial results are reviewed and recommended by the Audit Committee and approved by the Board of
For and on behalf of the Board of Directors Directors at its meeting held on January 23, 2024.
L&T Finance Holdings Limited For Infibeam Avenues Limited
Sd/- Sd/-
Place: Mumbai Dinanath Dubhashi Vishal Mehta
ace: Vumbali Managing Director & Chief Executive Officer Date: January 23, 2024 Chairman & Managing Director
Date: January 23, 2024 (DIN: 03545900) Place: Gandhinagar DIN: 03093563
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ferezehetter forettal /fersht svara et sfo Sefia srehsteh! hiel SrgeaTE =T enfv @i SHOAI ST 3R, ) T o€ FATd, 20 (et P . e .
WW%%?I/ = T ymﬁzg/ogqowﬂ\—,ﬁmwgg}ﬁgna . aex e st erferfem, 2093 = wew ¢33 Siaria fafed Fuiar (3feam srpedin ©edn) v, ?ozkmﬁuﬁwwé@qﬁmﬁmww. )
vy e R el AT s A %ﬁ}ﬁ
faieR: 23.09.303% yfergha arfereRTr gRAE, —t
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. : fearoft zararay 3 W, 39 famTon : s -
feien « 23 WA, RoR% SHATIATA: 0008 L0b
G R O L&T Finance Holdings Limited
Registered Office Il
- Brindavan, Plot No. 177, CSTRoad T +9122 6212 5000 L& ’ Flnance
gﬁ m %ﬁ-é_sr Kalina, Santacruz (East) F +91 22 6212 5553
Mumbai 400 098, Maharashtra, India  E igrc@ltfs.com
] HHATAT: TeTg 08 0TATAZ ] 3UTeTH 000031 ) CIN: L67120MH2008PLC181833 www.ltfs.com
. It SiFT e e, e 3, ¥ o Hefdll, Uasied e, Fel (UTem), Ges-yoo oo
Zeafl: +32 3 ¥2¢3%8 00 §-Ua: info@ugrocapital.com JETEE: www.ugrocapital.com —
3% fe8eR, 2033 U= Aucteat faaTEt oTiT 7% Aig=ETd! sraETaitem foxa fFAeemat=r fereror
(X amama) EXTRACT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED
a. quvier wHoerelt fmmE Huere 7% TN wHoerer ad DECEMBER 31, 2023
. fedm 3, | Wi, | fdwae, | fedewae, | fedwwas, | w#=iag, @ in Crore)
R033 R033 R0 033 R0 033 Quarter ended | Nine months | Quarter ended |Year ended
T‘ﬁﬁ% T‘ﬁﬁ% T‘ﬁi?ﬁﬁﬁ ?ﬁﬁ% T‘ﬁﬁ% FETaEte ended
i Particulars December 31, | December 31, | December 31, | March 31,
% | AT TR 3eU (SR ITHHE) 0,%3%.0% | RW,383.%0 | 2¢,%UC.LC | W4, 83R%.04 |  ¥§,&Eo.03 | &¢,30E.3¢ 2023 2023 2022 2023
R |wamEdEEdt  freaes  Twi/(Aten)  (H, ¥,630.8% ¥,0%.%3 R,3RR40 | 8R,¢.0% 4,088,190 ¢,3¢R.8% (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
STRTETCHH ST/ Foa S=ranemoT srefiel #) 1 Total income from operations 3,581.26 10,377.80 3491.01 | 13,301.70
3 | FrarEHa ﬁm TR/ | ¥,830.8% ¥,06%.83 RRRRM0 | BR,RER R 4,088 90 ¢,3¢R.LY 2 Netprofit for the period/year (before tax, exceptional and/or extraordinary items) 824.04 2,335.01 605.88 | 2,130.65
(?ﬁ? ) (#) C / 3 Net profit/(loss) for the period/year before tax (after exceptional and/or extraordinary items) 824.04 2,335.01 (2,081.29) (556.52)
—— = 4 Net profit for the period/year after tax (after exceptional and/or extraordinary items) 640.18 1,766.22 453.64 1,623.25
¥ |FwEEdEdt ®Uw fede  Tw%1/(qte) 3,34R.¢R R,4¢R.R9 2,32%.¢¢ ¢,884. 94 3,43.3Y 3,%00.8Y%
(SraTereReh S/ fére sr=ree srefiea) attributable to owners of the Company
Y | FAEHEE TR BRI C 3,283.%% 3,3%0.2¢ 2,¢e.R ¢,%¥43.3% 2.4%0 32 3.283.0% 5 Total comprehensive income for the period/year attributable to owners of the Company 639.95 1,766.57 584.57 1,668.48
(FTATEEEEt TH1/ (A1) (FUR) 3T 3@ 6 Paid up equity share capital (face value of ¥ 10 each) 2,487.58 2,487.58 2,478.06 2,479.67
3 7 Other equity 19,048.70
HIEHTEF Ic0d (FUTR) T6) h
& | WIOT SiTeiel FHAH Hisad R,%38.%8 R,838.03 &§,%33.8% R,%38.%8 &§,%32.8% §,%33.8% 8 Earnings per share (for continuing and discontinued operations) (*not annualised)
o | TEla (qdeifnd e aeg) 239,300.¢3 | 21,%00.83 | ¢R,%3E.4% | 23%,3UU.C3 | (R,R3E.4% | RE%,¥LR.R0 (a) Basic®) 57 711 183 6.56
¢ | s ffiem e 908,44C.30 | 208,¥R0.83 | WY, 3UR.L | 208,4UL.30 | WY, IURML | WY, 3UR.MC (b) Diluted ) ¥ 57 *7.09 183 6.54
R |Fead 2%0,%82.8% | 2315,203.84 | RE,CRL.ER | L¥o,¥RR.8% | RE,CEC.ER | R¢,¥o¥.3Y Notes:
%o | WU SATeel et TSt / by st ¥R19,R%83.08 | 39],CR0.88 | RCE,¥URAR | ¥R19,R]R.6% | REC,¥UR.RR | 3R¥,LR3.%Y4 1 The Company reports quarterly financial results of the group on a consolidated basis, pursuant to Regulation 33 and 52 of the SEBI (Listing Obligations and
99 | bl fgEaT TR ST = = = = = = Disclosure Requirements) Regulations, 2015 (“Listing Regulations") as amended. The standalone financial results are available on the website of the
= m Company at www.Itfs.com, the website of BSE Limited ("BSE") at www.bseindia.com and on the website of National Stock Exchange of India Limited ("NSE")
3 gfaad R-Rb R R8¢ R-R6 222 3.0 at www.nseindia.com. The specified items of the standalone financial results of the Company for the quarter and nine months ended December 31, 2023 and
23 | It TH9TT It December 31,2022 are given below.

( to/- 7o) (7 ) (X in Crore)

HAqd 3.4% ‘ 3.20 ‘ 2.¢R 20.90 3.80 ‘ Y.&R Quarter ended Nine months ended Quarter ended Year ended

SURER 340 3.8R7 2.ee” fo.4u™ 384T “-&& Particulars December 31, December 31, December 31, March 31,

2% | wigad fermrer Tefa ey ey e e amy Riiu g 2023 2023 2022 2023
26 | Foaer o = 3 3 3 3 3 3 (Unaudited) (Unaudited) (Unaudited) (Audited)
9% | S HoRTH e Wl m m m m m m Totalincome 3,580.90 10,368.11 3,457.47 13,425.45
90 | SotEe Hegld Hoats W m m m m m m Profit/(loss) before tax (including exceptional item) 818.43 2,303.68 514.59 2,523.75
# é's’—QEH FEHTHR AT TSl T ST 12T TSehTe HHTERG e ST, Profit/(loss) after tax 635.66 1,741.35 423.83 1,919.87
Fram: Total comprehensive income 635.45 1,741.71 554.56 1,964.35
5. o AT TRu Heft (feredin srfectiera ofe feaarer famaten) TIAH, Ro8Y =1 i“{{ﬁ&ﬂ 4R WA T TFESTHHS ATGL heledl 2 The above is an extract of the detailed format of unaudited consolidated financial results filed with the Stock Exchanges under Regulation 33 and 52 of the
fomaret /7 aret gaTdia foxfi frsshat=an qufiteam foeomen w sar iR, qufterar foxfia fissed nfor &1 3am 23 smard, R0y Ush Feien Listing Regulations.
AT A3hId @i i g—lmdl@hd ENIEKEIGER Tl?i} e, Temmel afr s Wi fofia Fresput=r qufireram foaor shofieh Serase 3 These consolidated financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standard (" Ind
TEUSE www.ugrocapital.com R 30T Tieh UeEESIE=aT de@Tsed TEue studs fof. (www.bseindia.com) 0T Feel weieh T fefies AS") prescribed unfier sgction 133 of the Companies Act 2013 (the "Act") read with relevant rules issued thereunder and the other accounting principles
(www.nseindia.com) o U ITE. generally accepted in India.
2. AR (Rfeen srifseroma sie fecreiion ﬁ?lquie.«\) AT, 094 wm 4 R() =T ST Hed Hefia taTdt defd ST A shoad 4 These consolidated financials results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on January 23, 2024.
- . . . o L The Statutory Auditor of the Company have carried out a limited review of the aforesaid results.
’ %aﬁmmmﬁamg&m%ﬁ%@a@méﬁmm bseind Tfor d EIRHERIGREE] " ditor ofth " doutalimited fihe aforesaid resul
. www.bseindia.com www.nseindia.com .
3. =TS Hea AT AredRtuef GETd SISt SATEvashd AR Afie et /aute srRsartt gidia /gfua el o1me. For and on behalf of the Board of Directors
9 i Idings Limited
g"ft & ferfir A L&T Finance Ho
wdt/ - sd/-
foerron: g=g g T Place: Mumbai Dinanath Dubhashi
LI, STaT sTifoT oITURT o . Managing Director & Chief Executive Officer
G 3 » RoR¥ SoE" T HeTeTsh Date: January 23, 2024 (DIN: 03545900)
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TIVOLI CONSTRUCTION LIMITED

CIN: L45200MH1985PLC037365

Regd. Off: 4th Floor, Raheja Chambers, Linking Road and Main Avenue, Santacruz (West) Mumbai 400 054.
Email Id : tivoliconstruction@yahoo.co.in, Phone No. 022 6769 4400/4444
Website: www.tivoliconstruction.in

EXTRACT OF STANDALONE / CONSOLIDATED UNAUDITED FINANCIAL RESULTS
THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2023

Hoga d'% 3w sRar

Central Bank of India

CENTRAL TO YOU SINCE 1911
Higerm v : - = fafesm . 20, wiw .y, T wAfee, T
Hiread, qEEaTEl, afad Us, astat fafeen Saes, 3 (7)-¥oogox
2fA-033-3U¢RER 0L, HA . 023-RUCLIUERY

Rs. in lakhs)
Tl FTAER AGR A I AR, TS 3. 0] 3ELRY¢] (
TR A 2l e wa fredic W L bmthan0636@centralt:ank co.in STANDALONE CONSOLIDATED
fFar dofia e wimen fashy : o . Quarter Ended Year To Date Year Ended Quarter Ended Year To Date Year Ended
. ’ Heusm - IV Particulars
rfirgedio, g, T, ¥, LaTuHe, 31.12.2023 [30.09.2023 |31.12.2022 [31.12.2023 |31.12.2022 [31.03.2023 |31.12.2023 [30.09.2023 | 31.12.2022 [31.12.2023 |31.12.2022 31.03.2023
e, WI%TE'T, T, 9, %«@W, (ﬁ'ﬂ'ﬁ—é(?)) Unauditeed | Unaudited | Unaudited | Unaudited | Unaudited | Audited Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
Fodiedre fehart HIVTCATEN AT R
A g:,?’ﬁwg;:}m feisg (TR ) Total Income from operations (Net) 0.00 0.00 0.1 0.00 0.41 0.50 2.86 2.64 2.89 8.30 8.60 11.48
steeaE Pt ER a1 e srerefi, Freaaten dea 9% ow fem, widawm W wrfiesd Net Profit/ (Loss) for the period (before Tax,
wftedie arauEE ¢y freEi ad sferemTt o1 T iR ofe e A wEeeE Exceptional and/or Extraordinary items) (2.39)]  (2.26)  (1.46)  (9.73)|  (8.83)] (10.45) 0.37 0.09 1.06 (1.86)]  (1.14)]  (0.32)
FHEAN FEARF IR, AT d o - - . .
e ﬁwﬁmﬁ/ﬁﬁm Tfrey Jfe TmEe ot ey ié. gee 3Fe, RooR (3% R00R) aTfT Net Profit/ (Loss) for the period (before Tax,
mﬁﬁ;ﬁwwﬁiﬁﬁ HEA 3 (?) TEaTaT it Sete (THRIEHe) Fed, RooR = fem (after Exceptional and/or Extraordinary items) (2.39) (2.26) (1.46) (9.73) (8.83) (10.45) 0.37 0.09 1.06 (1.86) (1.14) (0.32)
’ 3 ITved UTH TR i aToR shis He 3Tare=at shetd §3(R) erved forien - -
fraed= afifire N A . Net Profit/ (Loss) for the period (after Tax,
e, el e (W), g - %0 /20 /3033 Usfra TV Fa FEA AN M. G T X (after Exceptional and/or Extraordinary items)|  (2.39) (2.26) (1.46)  (973)|  (8.83)] (10.45) 0.31 (0.51) 0.82 (384 (63| (287
fyem : T TEW (iR AfYT TRTUTER), Y. e HAUS A1E (TR -FoigR) FTE AT TR
¥ooorn foum fuemr : fad ! Other C h ive i Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
- difeaed, 8 T A TG TEA T ¥T,3%,000/- (¥ THAEHE ARG THVHTGE TR FTast er Comprehensive income i i i i i i i i i i i i
e ‘ﬁmﬁ\qﬁ TET £3%8%.co WAL e (‘ﬂ'ﬁr) HE WAL I RESH AT T AT AT, S Total Comprehensive income for the period
e e Siftrten @ A e, HideE SrTfuT /e agef e aREuRia SIE R T, Ui, IR 3. a1 Whael [Comprising Profit/ (Loss) for the period
. %8¢ T HISHTUT R0¢. 30 FLAT., TA%E T AT Ao aReEuTHd & o feaara wvara wifad 2. (after tax) and Other Comprehensive
#ATE F. 1828 WS Wi Tt ThE vATE Tt oramel SR, weaR o TeETT Income (after tax)] (2.39))  (228)]  (1.46)  (9.73)]  (8.83)] (10.45)|  (0.31)]  (0.51) 0.82 (3.84)]  (2.63)| (2.87)
3453 o S HAW . 4520 O | | iy argw e Fvama A A, Prewangieri el v wwamn Equity share capital 50.00 | 50.00 | 50.00| 50.00| 50.00| 50.00| 50.00| 50.00| 50.00| 50.00| 50.00| 50.00
HSHIT go3¢.ko AL, HEH 5. Ao T = et caret /faett e wvaTa siTered sTfereri=n
2839 UWH  HIGHIGA  %R.4o . Reserves (excluding Revaluation Reserves
TR HEA TG HFESIT HAH ¢ 3 A1 IU-HeA™ (¥ ) Fgaradl Tel Fod=al ;
=l AT . 263 UNH WD as shown in the balance sheet
£%0.60 .. ST 5. 1633 UTH Tram ¢ = fem < e a1 ETetter Sgfa 2¢ JHam 203y ARG of previous year) 26.80 21123
A wek.q0 =, HiEwE ®. AT ST Earnings per share
96 UTEH TSN foko.20 <., farvroa: whofer onfor weU™= FHAE AR $IRT uATd AT h, T (Face \g/aISe ot Rs. 10)- each)
JHIATE . R4 U HISHTIC TSROl <hTUTATED s !ymi’& ¥ v Wi SHTIT HITATH AT (for continuing and discontinued operations)
go%.R0 <l HifiTE %. 1863 aH HIATR SEER T HA a9 AT A AW W B ¥2,3%,900 (¥ Basic & Dilluted: 048)] (045 (029 (1.85) (1.77)|  (2.09)  -0.06 (0.10) 046 (077)  (0.53)  (0.57)
A . co WA, HATEF. 1853 THETE TG TSIV g AT Tedrex AT), (2¢/0% /R0y U 37
G HIGHTYG 3¢o.vo =LA, Hidwm Notes:

. 2&&Y U HISHTUT 26¢¢. Q0 =T,
TTE . 268 U HISTHING 432,00
<., HTE ®. 188 TRk T
¥4, 90 =T,
wrdsiur=n ff /= o7,
feaier : ¥ STHaTd, Ro0RY%
qdr:—
W, E. 9@
TR I AT
/93, =il Wit e, T, . Te,
TSEHLETE, Hifearet (1),
ﬂa’g — ¥000g\9,

®. %%,¢,8%% /- (99 UHUIH @M@ IET TR AN THHOUE HH))
2¢/0% /0% T I AN, T STV Yeh1e.

Feia /TEER /gHe= el aror Hel fai=mEdl 3uciey da=a1 Hewla
T STFe=aT Heid 93 o SU-FH (¢) T AGEIhS JUUATT AT IR o,
T T TG 7T T, e HEES TG (R -FeER) A=A T IR,

TR firsend I auia
e e, 3t (Ufem), f-% 00 34, HENTY, Higsiet Ue, Yaid Thd e
T ST 3791 STl Torfee Tt =2 o1 Hiel o & SfU=reh, Feie 3. £ o R WISTHTIUT
¥]Y.00 = F. T &,

wTfereRa srfereRTdt
e : 2¢.02.R0%3

e ok ATH hean, A utge

1. The above standalone and consolidated results of the Company have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on
23rd January, 2024. The above results are prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under section 133 of the Companies Act, 2013.
2.The company has single business segment, therefore, in the context of Ind AS- 108, disclosure of segment information is not applicable.
3. The above financial results for the quarter and nine months ended December 31, 2023 were subjected to "Limited Review" by the Statutory Auditors of the Company.
4. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI ( Listing Obligations and
Disclosure Requirements) Regulations, 2015.

The full format of the Quarterly Financial Results are available on the Stock Exchange website (www.bseindia.com) and Company's Website: www.tivoliconstruction.in.

Mumbai
Dated: 23rd January, 2024

FOR TIVOLI CONSTRUCTION LIMITED

RAKESH DESAI
DIRECTOR
DIN: 00152982




