
 

Related party transactions

Details of the 
party (listed 

entity 
/subsidiary) 
entering into 

the transaction

Name Name

Relationship of 
the 

counterparty 
with the listed 

entity or its 
subsidiary

Opening 
balance

Closing 
balance

Nature of 
indebtedness 

(loan/ issuance 
of debt/ any 
other etc.)

Details of 
other 

indebtedness Cost Tenure

Nature (loan/ 
advance/ 

intercorporate 
deposit/ 

investment )
Interest 
Rate (%) Tenure

Secured/ 
unsecured

Purpose for 
which the funds 

will be utilised by 
the ultimate 
recipient of 

funds (endusage)

1
L&T Finance 
Limited

L&T Financial 
Consultants 
Limited

Fellow 
Subsidiary 
Companies

Any other 
transaction

Rent and 
maintenance cost 
paid 60.00 Not Applicable 25.99 0.00 0.00

2
L&T Finance 
Limited

L&T Financial 
Consultants 
Limited

Fellow 
Subsidiary 
Companies

Any other 
transaction Rent deposit paid 0.00 Not Applicable 2.98 17.88 20.86

3
L&T Finance 
Limited

Larsen & Toubro 
Limited

Ultimate 
Holding 
Company

Any other 
transaction

Rent and 
maintenance cost 
paid 0.50 Not Applicable 0.97 0.00 0.00

4
L&T Finance 
Limited

Larsen & Toubro 
Limited

Ultimate 
Holding 
Company

Any other 
transaction

Professional 
charges paid 6.00 Not Applicable 2.46 0.00 0.00

5
L&T Finance 
Limited

Larsen & Toubro 
Limited

Ultimate 
Holding 
Company

Any other 
transaction

IT Professional 
charges paid 5.00 Not Applicable 0.81 2.54 0.34

6
L&T Finance 
Limited

Larsen & Toubro 
Limited

Ultimate 
Holding 
Company

Any other 
transaction

Brand license fees 
paid 100.00 Not Applicable 51.03 0.00 55.62

7
L&T Finance 
Limited

Larsen & Toubro 
Limited

Ultimate 
Holding 
Company

Any other 
transaction

Corporate 
support charges 
recovered 2.00 Not Applicable 0.00 0.00 0.00

8
L&T Finance 
Limited

Larsen & Toubro 
Limited

Ultimate 
Holding 
Company

Any other 
transaction

Non convertible 
debenture 0.00 Not Applicable -575.00 -955.38 -380.38

9
L&T Finance 
Limited

Larsen & Toubro 
Limited

Ultimate 
Holding 
Company

Any other 
transaction

Interest on non 
convertible 
debenture 
(Borrowing) 100.00 Not Applicable 30.31 -38.78 -7.09

10
L&T Finance 
Limited

Larsen & Toubro 
Limited

Ultimate 
Holding 
Company

Any other 
transaction

Purchase of 
consumables / 
materials from 0.00 Not Applicable 0.00 0.00 0.00

11
L&T Finance 
Limited

Larsen & Toubro 
Limited

Ultimate 
Holding 
Company

Any other 
transaction

Rent and 
maintenance cost 
recovered 0.50 Not Applicable 0.00 0.00 0.00

12
L&T Finance 
Limited

LTIMINDTREE 
Limited (formerly 
known as Larsen & 
Toubro Infotech 
Limited)

Fellow 
Subsidiary 
Companies

Any other 
transaction

IT Professional 
fees paid 5.00 Not Applicable 0.80 -0.10 -0.58

13
L&T Finance 
Limited

L&T Infra Credit 
Limited (formerly 
known as L&T Infra 
Debt Fund Limited)

Subsidiary 
Companies

Any other 
transaction

Corporate 
support charges 
recovered 10.00 Not Applicable 1.31 0.00 1.31

14
L&T Finance 
Limited

L&T Infra Credit 
Limited (formerly 
known as L&T Infra 
Debt Fund Limited)

Subsidiary 
Companies

Inter-corporate 
deposit 800.00 Not Applicable 200.00 0.00 200.00

In case any financial indebtedness is incurred to make or 
give loans, inter-corporate deposits, advances or 

investments
Details of the loans, inter-corporate deposits, advances or investments

Notes

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate deposits, advances 
or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the reporting period when such transaction 

was undertaken.

Sr No.

Details of the counterparty

Type of related 
party 

transaction

Details of  other 
related party 
transaction

Value of the 
related party 
transaction as 

approved by the 
audit committee

Remarks on 
approval by audit 

committee

Value of 
transaction 
during the 
reporting 

period

In case monies are due to 
either party as a result of the 

transaction

Add D



15
L&T Finance 
Limited

L&T Infra Credit 
Limited (formerly 
known as L&T Infra 
Debt Fund Limited)

Subsidiary 
Companies Interest paid 80.00 Not Applicable 4.42 0.00 0.00

16
L&T Finance 
Limited

L&T Infra Credit 
Limited (formerly 
known as L&T Infra 
Debt Fund Limited)

Subsidiary 
Companies

Any other 
transaction

Processing fee 
paid 30.00 Not Applicable 1.88 0.00 0.00

17
L&T Finance 
Limited

L&T Infra Credit 
Limited (formerly 
known as L&T Infra 
Debt Fund Limited)

Subsidiary 
Companies

Any other 
transaction

Loan assets 
transfer to 6500.00 Not Applicable 536.00 -38.79 0.00

18

L&T Infra 
Credit Limited
(Formerly L&T 
Infra Debt 
Fund Limited)

L&T Financial  
Consultants 
Limited 

Fellow 
Subsidiary 
Companies

Any other 
transaction

Rent and 
maintenance Cost 
paid 10.00 Not Applicable 0.22 0.00 0.00

19

L&T Infra 
Credit Limited
(Formerly L&T 
Infra Debt 
Fund Limited)

L&T Financial  
Consultants 
Limited 

Fellow 
Subsidiary 
Companies

Any other 
transaction

Security Deposit 
Paid/Received 
back 0.00 Not Applicable -0.18 0.36 0.18

20

L&T Infra 
Credit Limited
(Formerly L&T 
Infra Debt 
Fund Limited)

Larsen & Toubro 
Limited

Ultimate 
Holding 
Company

Any other 
transaction

Professional 
charges paid 0.10 Not Applicable 0.01 0.00 0.00

21

L&T Infra 
Credit Limited
(Formerly L&T 
Infra Debt 
Fund Limited)

Larsen & Toubro 
Limited

Ultimate 
Holding 
Company

Any other 
transaction

Brand license fees 
paid 10.00 Not Applicable 3.24 0.00 3.24

22
L&T Finance 
Limited

L&T Infra 
Investment 
Partners Advisory 
Private Limited

Subsidiary 
Companies

Any other 
transaction

Corporate 
support charges 
recovered 4.50 Not Applicable 1.28 0.00 1.38

23
L&T Finance 
Limited

Larsen & Toubro 
Electromech LLC

Fellow 
Subsidiary 
Companies

Any other 
transaction Accounts Payable 0.00 Not Applicable 0.00 -0.01 0.01

24
L&T Finance 
Limited

L&T Hydrocarbon 
Engineering LLC

Fellow 
Subsidiary 
Companies

Any other 
transaction Accounts Payable 0.00 Not Applicable 0.00 -0.02 0.02

25

L&T Infra 
Investment 
Partners 
(Fund)

L&T Infra 
Investment 
Partners Advisory 
Pvt Ltd

Fellow 
Subsidiary 
Companies

Any other 
transaction

Advisory Fees 
Expenses 0.00 Not Applicable 2.83 -3.05 -1.54

26

L&T Infra 
Investment 
Partners 
(Fund)

L&T Infra 
Investment 
Partners Trustee 
Private Limited

Fellow 
Subsidiary 
Companies

Any other 
transaction

Trustee Fees 
Expenses 0.01 Not Applicable 0.01 0.00 -0.01

27

L&T Infra 
Investment 
Partners 
Advisory Pvt 
Ltd

Larsen & Toubro 
Limited

Ultimate 
Holding 
Company

Any other 
transaction

Brand license fees 
paid 0.05 Not Applicable 0.02 0.04 0.02

28

L&T Infra 
Investment 
Partners 
Advisory Pvt 
Ltd

Larsen & Toubro 
Limited

Ultimate 
Holding 
Company

Any other 
transaction

Other service 
expenses 0.01 Not Applicable 0.00 0.00 0.00

29

L&T Infra 
Investment 
Partners 
Trustee Pvt Ltd

Larsen & Toubro 
Limited

Ultimate 
Holding 
Company

Any other 
transaction

Charges paid for 
miscellaneous 
services (brand 
License) 0.05 Not Applicable 0.00 0.00 0.00

30
L&T Finance 
Limited Mr. Sachinn Joshi

Key 
Management 
Personnel Remuneration Not Applicable 2.36 0.00 0.00



31
L&T Finance 
Limited

Mr. Keshav Kant 
Loyalka

Key 
Management 
Personnel Remuneration Not Applicable 1.95 0.00 0.00

32
L&T Finance 
Limited Mr. P. V. Bhide

Independent 
Director Remuneration Not Applicable 0.04 0.00 0.00

33
L&T Finance 
Limited

Dr (Mrs). Rajni R 
Gupte

Independent 
Director Remuneration Not Applicable 0.03 0.00 0.00

34
L&T Finance 
Limited

Mr. Rishi 
Mandawat

Independent 
Director Remuneration Not Applicable 0.01 0.00 0.00

35
L&T Finance 
Limited

Mr. Thomas 
Mathew T.

Independent 
Director Remuneration Not Applicable 0.04 0.00 0.00

36
L&T Finance 
Limited Ms Nishi Vasudeva

Independent 
Director Remuneration Not Applicable 0.03 0.00 0.00

37
L&T Finance 
Limited

Non Executive 
Directors

Key Managerial 
Personnel of 
the entity 

Any other 
transaction

Provision towards 
commission 
payable to 
directors 
(on an estimated 
basis) Not Applicable 0.39 0.00 0.00

38

L&T Infra 
Credit Limited
(Formerly L&T 
Infra Debt 
Fund Limited)

Dr. Rupa Rege 
Nitsure  

Whole time 
Director Remuneration Not Applicable 0.00 0.00 0.00

39

L&T Infra 
Credit Limited
(Formerly L&T 
Infra Debt 
Fund Limited) Ms. Savita Kodain

Company 
Secretary Remuneration Not Applicable 0.29 0.00 0.00

40

L&T Infra 
Credit Limited
(Formerly L&T 
Infra Debt 
Fund Limited) Mr. Manish Jethwa

Chief Financial 
Officer Remuneration Not Applicable 0.00 0.00 0.00

41

L&T Infra 
Credit Limited
(Formerly L&T 
Infra Debt 
Fund Limited)

Non Executive 
Directors

Key Managerial 
Personnel of 
the entity 

Any other 
transaction

Provision towards 
commission 
payable to 
directors 
(on an estimated 
basis) Not Applicable 0.17 0.00 0.17

42

L&T Infra 
Credit Limited
(Formerly L&T 
Infra Debt 
Fund Limited)

Mr Thomas 
Mathew T.

Independent 
Director Remuneration Not Applicable 0.03 0.00 0.00

43

L&T Infra 
Credit Limited
(Formerly L&T 
Infra Debt 
Fund Limited) Ms. Nishi Vasudeva

Independent 
Director Remuneration Not Applicable 0.04 0.00 0.00

44

L&T Finance 
Holdings 
Limited

L&T Finance 
Limited Subsidiary 

Company
Any other 
transaction

ESOP Charges 
recovered 70.00 Not Applicable 14.29 0.00 9.64

45

L&T Finance 
Holdings 
Limited

L&T Infra Credit 
Limited (formerly 
known as L&T Infra 
Debt Fund Limited)

Subsidiary 
Company

Any other 
transaction

ESOP Charges 
recovered 15.00 Not Applicable 0.27 0.00 0.25

46

L&T Finance 
Holdings 
Limited

L&T Financial 
Consultant Limited

Subsidiary 
Company

Any other 
transaction

ESOP Charges 
recovered 5.00 Not Applicable -0.16 0.00 -0.16

47

L&T Finance 
Holdings 
Limited

L&T Financial 
Consultant Limited

Subsidiary 
Company

Any other 
transaction

Rent & 
Maintenance cost 
paid 2.00 Not Applicable 0.15 0.00 0.15

48

L&T Finance 
Holdings 
Limited

L&T Financial 
Consultant Limited

Subsidiary 
Company

Any other 
transaction Security Deposit 0.00 Not Applicable 0.10 0.02 0.12

49

L&T Finance 
Holdings 
Limited

L&T Finance 
Limited Subsidiary 

Company
Any other 
transaction

Management Fee 
Recovered 25.00 Not Applicable 12.17 1.36 12.17



50

L&T Finance 
Holdings 
Limited

L&T Infra Credit 
Limited (formerly 
known as L&T Infra 
Debt Fund Limited)

Subsidiary 
Company

Any other 
transaction

Management Fee 
Recovered 2.00 Not Applicable 0.31 0.01 0.31

51

L&T Finance 
Holdings 
Limited

L&T Finance 
Limited Subsidiary 

Company
Interest 
received 500.00 Not Applicable 94.74 0.00 0.00

52

L&T Finance 
Holdings 
Limited

Larsen & Toubro 
Limited

Holding 
Company

Any other 
transaction

Professional Fees 
paid 0.20 Not Applicable 0.05 0.02 0.05

53

L&T Finance 
Holdings 
Limited

L&T Finance 
Limited Subsidiary 

Company
Inter-corporate 
deposit Not Applicable 1802.84 2357.71 1916.29

54

L&T Finance 
Holdings 
Limited

L&T Finance 
Limited Subsidiary 

Company
Inter-corporate 
deposit Not Applicable 2244.26 0.00 0.00

55

L&T Finance 
Holdings 
Limited

Larsen & Toubro 
Limited

Holding 
Company

Any other 
transaction

Brand Licence 
Fees 10.00 Not Applicable 3.36 0.00 3.36

56

L&T Finance 
Holdings 
Limited

Mr. Dinanath 
Dubhashi

Managing 
Director and 
Chief Executive 
Officer Remuneration Not Applicable 9.59 0.00 0.00

57

L&T Finance 
Holdings 
Limited Ms. Apurva Rathod

Key 
Management 
Personnel Remuneration Not Applicable 0.95 0.00 0.00

58

L&T Finance 
Holdings 
Limited Mr. S. V. Haribhakti

Independent 
director Remuneration Not Applicable 0.07 0.00 0.00

59

L&T Finance 
Holdings 
Limited Dr. Rajani R. Gupte

Independent 
director Remuneration Not Applicable 0.06 0.00 0.00

60

L&T Finance 
Holdings 
Limited Mr. P. V. Bhide

Independent 
director Remuneration Not Applicable 0.07 0.00 0.00

61

L&T Finance 
Holdings 
Limited

Mr. Thomas 
Mathew T.

Independent 
director Remuneration Not Applicable 0.07 0.00 0.00

62

L&T Finance 
Holdings 
Limited

Mr. Pavninder 
Singh

Nominee 
director Remuneration Not Applicable 0.04 0.00 0.00

63

L&T Finance 
Holdings 
Limited

Non Executive 
Directors

Key Managerial 
Personnel of 
the entity 

Any other 
transaction

Provision towards 
commission 
payable to 
directors 
(on an estimated 
basis) Not Applicable 0.48 0.00 0.00

64

 L&T Mutual 
Fund Trustee 
Limited

Larsen & Toubro 
Limited

Ultimated 
Holding 
Company

Any other 
transaction

Charges paid for 
miscellaneous 
services 2.50 Not Applicable 0.40 0.00 0.07

65

L&T Financial 
Consultants 
Limited

Larsen & Toubro 
Limited

Ultimate 
Holding 
Company

Any other 
transaction

Professional Fees 
paid 0.10 Not Applicable 0.02 0.13 0.15

66

L&T Financial 
Consultants 
Limited

Larsen & Toubro 
Limited

Ultimate 
Holding 
Company

Any other 
transaction

Brand license fees 
paid 2.00 Not Applicable 0.64 0.61 0.64

67

L&T Financial 
Consultants 
Limited Mr. Hitesh Patel

Chief Financial 
Officer Remuneration Not Applicable 0.00 0.00 0.00

68

L&T Financial 
Consultants 
Limited Ms. Juhi Jadhav

Company 
Secretary (Till 
31st July 2023) Remuneration Not Applicable 0.00 0.00 0.00

Total value of transaction during the reporting period 4480.563796


