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Rupee falls 
5 paise to close
at 82.23 against
US dollar

MUMBAI, July 31 (PTI)

THE rupee depreciated 5
paise to close at 82.23
(provisional) against the
US dollar, tracking surg-
ing crude oil prices and a
strong greenback against
major rivals overseas.

Besides, month-end
dollar demand from
importers and foreign
capital outflows weighed
on the local currency,
which found some cush-
ion at a lower level due to
positive sentiment in the
domestic equity markets,
forex traders said.

At the interbank foreign
exchange, the domestic
unit opened at 82.23. It
finally settled at 82.23
(provisional) against the
American currency, regis-
tering a fall of 5 paise
against its previous close.

Gold down 
Rs 100, silver
dips Rs 300

NEW DELHI, July 31 (PTI) 

GOLD prices fell by Rs 100
to Rs 60,350 per 10 grams
in the national capital on
Monday amid a decline in
the precious metal in
global markets, according
to HDFC Securities. The
precious metal had closed
at Rs 60,450 per 10 grams
in the previous trade.
Silver also dropped by Rs
300 to Rs 76,700 per kilo-
gramme. In the global
market, gold and silver
were quoting lower at
USD 1,955 per ounce and
USD 24.25 per ounce,
respectively. Gold struggle
to find direction after
mixed US economic data
that clouded the outlook
for the Federal Reserve's
likely rate path amid con-
jecture on whether its
economy is running too
hot or too cold. The dollar
index sustained above 101
level and is currently trad-
ing up by 0.11 per cent.

BRIEFS

NEW DELHI, July 31 (PTI) 

THE Centre’s fiscal deficit at
the end of the first quarter
touched 25.3 per cent of the full-
year target, Government data
showed on Monday.

In absolute terms, the fiscal
deficit -- the gap between
expenditure and revenue -- was
Rs 4,51,370 crore as of end-
June, according to the data
released by the Controller
General of Accounts (CGA).

The deficit stood at 21.2 per
cent of the Budget Estimates
(BE) in the corresponding peri-
od of the financial year 2022-
23. In the Union Budget, the
government projected to bring
down the fiscal deficit to 5.9 per
cent of the gross domestic
product (GDP) in the current
2023-24 financial year. The
deficit was 6.4 per cent of the
GDP in 2022-23 against the ear-
lier estimate of 6.71 per cent.

Unveiling the revenue-

expenditure data of the Union
Government for the first three
months of 2023-24, CGA said
the net tax revenue was Rs
4,33,620 crore or 18.6 per cent
of the BE for the current fiscal.
The net tax revenue collection
was 26.1 per cent at end-June
2022. The Central
Government’s total expendi-
ture in the first quarter stood
at Rs 10.5 lakh crore or 23.3 per
cent of BE. 

The expenditure had
touched 24 per cent of the BE
in the year-ago period. Of the
total expenditure, Rs 7.72 lakh
crore was on the revenue
account and Rs 2.78 lakh crore
was towards the capital
account.

Of the total revenue expen-
diture, Rs 2,43,705 crore was on
interest payments and Rs
87,035 crore on major 
subsidies. 

Fiscal deficit touches 25.3 pc of
full-year target at Q1: CGA data

Maruti Suzuki to acquire Suzuki Motor
Gujarat from Japanese parent co
NEW DELHI, July 31 (PTI) 

MARUT Suzuki India on
Monday said its board has
approved the acquisition of the
entire stake in Suzuki Motor
Gujarat from Japan-based par-
ent Suzuki Motor Corporation.

Currently, Suzuki Motor
Corporation (SMC) owns a 100
per cent stake in Suzuki Motor
Gujarat (SMG) which supplies
its entire production to Maruti
Suzuki. Maruti Suzuki board in
its meeting held on Monday
approved the termination of
the contract manufacturing
agreement with SMG, the auto
major said in a regulatory fil-
ing. The company’s board also
approved to exercise the option
to acquire SMG stake from SMC
subject to all legal and regula-
tory compliances including
minority shareholders’
approval.

The auto major expects to
complete the transaction by

March 31, 2024. It noted that
the mode of acquisition includ-
ing consideration to be paid to
SMC shall be decided in a sub-
sequent board meeting.

With the growth of the Indian
car market and export poten-
tial, Maruti Suzuki would need
to increase its production
capacity to about 40 lakh cars
per annum by 2030-31, almost
double from current levels, the
auto major said elaborating on
the rationale behind the devel-
opment.

On the other hand, given the
carbon neutrality require-
ments, several powertrain tech-
nologies like EVs, Hybrids,
CNG, Ethanol etc. Will co-exist
for a reasonably long period of
time, MSI said. “Managing this
scale and complexity of pro-
duction with multiple power-
trains, under different man-
agements, would pose several
challenges,”the auto major
stated.

Key infra sector
growth at 5-mth
high of 8.2 pc 
in June month

NEW DELHI, July 31 (PTI) 

GROWTH of eight key infra-
structure sectors slowed down
to 8.2 per cent in June 2023
compared to the year-ago
month due to a decline in the
production of crude oil, natu-
ral gas, and electricity, accord-
ing to the official data released
on Monday.

The core sector growth was
13.1 per cent in June 2022, the
Commerce Ministry data
showed. 

The production growth in
June, however, was at a five-
month high. In January, the key
sectors expanded at 9.7 per
cent while in May 2023 the
growth rate was 5 per cent.

The output growth of the
eight sectors slowed down to
5.8 per cent in April-July 2023-
24 against 13.9 per cent in the
year-ago period.

Adani Green Energy net profit
rises 51 pc to Rs 323 cr in Q1
NEW DELHI, July 31 (PTI) 

ADANI Green Energy on Monday reported a nearly 51 per
cent rise in consolidated net profit to Rs 323 crore in the
June 2023 quarter, mainly driven by higher revenues.

The company had posted Rs 214 crore consolidated net
profit in the quarter ended June 2022, a Bombay Stock
Exchange (BSE) filing showed.

Its total income rose to Rs 2,404 cr in the quarter from
Rs 1,701 crore in the year-ago period.With an operational
capacity of 8,316 MW, it continued to have the largest oper-
ating renewable energy portfolio in the country, the com-
pany said in a statement. Its energy sales increased by 70
per cent year-on-year to 6,023 million units in June quar-
ter from 3,550 million units. The solar portfolio CUF (capac-
ity utilisation factor) has improved by 40 basis points year-
on-year to 26.9 per cent in the first quarter with consis-
tent high plant availability.

MUMBAI, July 31 (PTI) 

LUBES maker Castrol India on Monday
reported a 9 per cent growth in profit after
tax at Rs 225 crore in the June quarter.

The company had posted a profit after
tax (PAT) of Rs 206 crore a year ago.

The revenue from operations during the
second quarter of the current calendar year
stood at 1,334 crore, compared to Rs 1,242
crore in the year-ago period, the compa-
ny said in a statement. Castrol India fol-
lows the January-December calendar year
(CY) for its financial reporting. 

Castrol India logs 9 pc growth in PAT in Q1

MUMBAI, July 31 (PTI) 

BENCHMARK equity indices Sensex and Nifty closed
over half a per cent higher on Monday, snapping

their two-day falling
streak on buying in
index majors Reliance
Industries and Tata
Consultancy Services
and firm global trends.

The 30-share BSE
Sensex jumped 367.47 points or 0.56 per cent to
settle at 66,527.67 with 24 of its constituents end-
ing in the green. The index opened lower but later
rebounded from early lows and hit a high of 66,598.42
as power, oil, IT and metal shares advanced. 

Sensex rebounds
367 points 

Concord Biotech 
IPO to open 
on August 4

NEW DELHI, July 31 (PTI) 

RARE Enterprises-
backed Concord
Biotech on Monday said
it has fixed a price band
of Rs 705-741 a share for
its Rs 1,550 crore initial
public offering (IPO).

The initial share sale
will be open for public
subscription during
August 4 and August 8,
2023 the Ahmedabad-
based company
announced. 

NEW DELHI, July 31 (PTI) 

STATE-OWNED GAIL (India)
Ltd on Monday reported a
51.5 per cent drop in June
quarter net profit on weak
earnings in the petrochem-
icals business as well as in
the marketing of natural gas.

Standalone net profit of
Rs 1,412 crore, or Rs 2.15 per
share, in April-June (first
quarter of current 2023-24
fiscal year) compared with
Rs 2,915.19 crore, or Rs 4.38
a share, in the same period
a year back, according to a
company statement and
stock exchange filing. Margin
decline led to the firm book-
ing a pre-tax loss of Rs 301
crore in the petrochemical
business while earnings from
natural gas marketing halved
to Rs 1,013.63 crore.

Revenue dipped 14 per
cent to Rs 32,227.47 crore.
Quarter-on-quarter basis,
net profit more than dou-
bled when compared with Rs
603.52 crore earning in the
three months of January to
March 2023. This, it said, was
“mainly on account of
increased gas marketing and
transmission volumes and
increased transmission tar-
iff realisation.”

During April-June, GAIL
transported 116.33 million
standard cubic meters per
day of gas, 7 per cent more
than the preceding quarter.
Gas marketing volume
increased 2 per cent to 98.84
mmscmd.

Besides approving the
financial results for the first
quarter, the board of GAIL
also gave its nod to increase
cost of a petrochemical plant
the firm is building at Usar
in Raigad district  of
Maharashtra. 

The plant will now cost Rs
11,256 crore.

DHANLAXMI BANK
Q1 NET PROFIT AT:
RS 28 CR: Dhanlaxmi
Bank on Monday
recorded a net profit of
Rs 28.30 crore in April-
June quarter.  The
lender had posted a
net of Rs 26.43 crore in
the year-ago period.
The total income in the
first quarter of the cur-
rent fiscal rose to Rs
5,857 cr against Rs
3,797 cr, UCO Bank
said in a regulatory fil-
ing. The lender’s inter-
est income also
increased to Rs 341.40
crore. (PTI)

GAIL’s Q1 profit
dives 51.5%


