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_.£ Credit Card Debt Crosses
= $1 Trillion For 1st Time In US
= Americans are relying on their credit card t
- mare and more to fuel a steady increase oo ; mmmgm Credit Card
< in consumer spending. Credit-card dues The S!Tf’re.of deb& The Most In June Quarter I
= surpassed Sl trillion for the first time in June transitioning into Auto Loans [N 20
= quarter and balances increased by $45 billion delinquency increased Loans Against Property* 1 Quarterly Change
— the most of all debt types — to reach for credit cards, whereas (% billion) |
= $1.03 trillion in the quarter student loan performance 30 N 0rtgage I 2
£ was unchanged -35 [ Student Debt VO TS }\ R

9 4 pooweg
wibmdilwbrditinl -
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India's credit card dues
ae at $24 billion or
22 ik crove

‘While the increase in
credit card transactions is
ustially seen as a measure
of consumer confidence,
growth in dues can also
be because of inflation as
prople pay mare for the
same purchases...
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"NewDelhl India has emer-
_Zgeid asa bearon of growthat
ime when the world is
ppling with serioisissu-

Zes affecting growth across

zall major economies, said
Ry —ITC chairman Sanjiv Puri.

In his address to sharehol-
Zders in the company s annual
= _“eeneral meeting, Puri said

“the country is buoyed by opti-

=mism and deeply engaged in
= _crealising thai promise, stri-
+ Zdingonthe pathwaysof clear-

by enunciated goals and poli-
ceies.

“What is remarkable is
tat such an outlook perva-
atatimewhen theworldis
—grappling withserious issues
Zaflecting growth across all

smajor ges. In this en-

Ul

“India to retain tag of fastest
growing major eco, says ITC

- Has Emerged As Beacon Of Growth, Says Charrman Puri

India’s resilient growth is a testa-
ment to the slew of policy mea-
sures unleashed by government,
says ITC chairman Sanjiv Puri

world this year” he said.
Puri said India’s resilbent
growth is a testament to the
slew of policy measures nnle-
ashed by the government un-
der the leadership of PM Na-
rendra Modi
“Somemajorpolicy initia-
tives include tripling of pub-
lie capex, best-in-class public
digital infrastructure, the
PLI scheme to attract private
Investment in focus sectors,
hing strong Farmer

- L
~=vironment of poly-crisis anid

suncertainty India has emer-
Zgedasabeacon of growth and

Producer Organisations sup-

impaciful delivery of grass-
roots benefits; and many mo-
re,” b sagd,

Theprogressive policy en-
vironment together with fa-
vourable demographics and
India’s growing stature on
the world stage have led to he-
ightened interest in levera-
ging India as 2 global hub for
manufaciuring, services and
cxporis, Purisaid.

Stressing that u 13 being
widely that

1bil-
lion peulsle by 2047, accoun-
ting for 61% of our popula-
tion, up from about 31% to-
day”

However. hesaid whilethe
potential is almost Hmitless,
“weare not immune to theard-
verse impact of several glo-
bal crises including climate
emergency, persisting infla-
tion. supply chain disrup-
tions, muted demand condi-
tions insome major economi-
es and the impact of geo-pali-
ticaldynaniics”™.

“The climate crisis repre-
sents an existential threat
anid in the short term. theim-
pactofl EI Ninoremains akey
menitorable, Further, despi-

this is India’s moment, he sa-

e inflation, key
commadity prices remain

ported by a multi-stakehol
der integrated agri-stack to
empower farmers, fargeted
welfare ing leading to

id. " India’slar ing
consuming market is cxpec:
Iuilm‘\tvlhlghﬂ growth, and

that India’s

i and volatile, adding
10 the magmitude of external
risks,” he said. scevcies

—=will remain the fastestgro-
ving major economy in the

*-Sebi enhances

- disclosure

g

requirements
n- for some FPIs

“New Delhi: Toensure greator
B‘Etransmrenc_\: Sebi has man-
Zdated enhanced disclosures
=for a certain class of Foreign
s & —Partfolio Investors (FPIs), in-
Zoluding furnishing details
bout ownershipand econom-
¢ interests. In addition, the
regulator has tweaked rules
Zpertaining to the eligibility
m_zeriterin for EPIs.
@ *A foreign portiolio inves-
“tor that fulfils the eriteria
=specified by the board from
Stime to time shall provide in-
=formationor documents in re-
=lation to the persons with any
rnership, economic interest
eonfrol, in the!‘mtlgn port-
lio investor,” Schi said ina
no “notification amending the
srules on Thursday.
= The information or docu-
o_‘menis will be provided in the
smanner specified by the Secu-
ities and Exchange Board of
ndia (Sebi). Further, appli-
_Zeants with investors contrib-
uting 25% or more in the cor-
%_‘.pus that are mentioned in the
Sanctions List by United Na-
=tions (UN) Security Council
_are ineligible for registration
5 FPIs, theregulator had said
mJune.
The Prevention of Money
Laundering (PML) Rules
hreshold mqmwmmlls for

baadin

8=

e

Thile the market
\ / mostly  shrugged
off President Joe
Biden's move to prohibit
some US technology invest-
ments in China, US inves-
tors said they were worried
Beijing woulkl retaliate or
pull back from buving
American technology.
Alming to proiect na-
tional security and prevent
US, capital and exper
from aiding China’s mil
tary modernization, Biden
this weel issued an exeen:
tive order barring some
new US. imvestments in
Chinainsensitive technolo-

Investors afraid of
retaliation to US’
tech curbs on China :

seemed to betrying to make
that announcement with-
outmaking too many waves
with C " said Rick
Meckler, par mur at Cherry
Lane Investments in New
Jersey.

The {Shares MSCI Chi-
na Exchange Traded Fand,
ane of the largest ETFs of
US-listed China-based com-
panies, finished up 0.7% on
Thursday, while the rest of
Wail Strect finished flat. In
response to Biden's execu:
tive onder, China's cont
meree ministry said it was
“gravely concerned” and
reserved the right to take

LiE@!
chips, while regulating oth-
ers, US investors were un-
fazed by the initial news,
saying that the restrictions,
at first blush. were more
limitesd than feared and -
likely to extend to passive
invesiments in public Chi-
nese stocks, But several
portfolio managerssaid the
bigger worty was whether
China would strike back. as
it hasinthe past.

“Much depends on how
China decides to react to
that, The very significant
technology war between
the coundries is a big negn
tive and the administration

counter Some
China analysts said Beij:
ing’s options are limited
and would unlikely escalate
the matter.

Others, though, thought
that view was too optimis.
tie. China in May targeted
US chip maker Micron

Goldman Sachs
promotes
Gunjan Samtani

Bengaluru: Gunjan Samta-
ni, head of Goldman Sachs
Services in In-
dia. has been
elevated to the
mole of chiel
operating offi-
cer of engi-
neering at
Goldman Sachs. He will re-
paort to chief information offi-
obr Marco Argenti. He will
continue withhisresponsibil-
ities as the head of Goldman
Sachs Services India and will
continuetobe based in Benga:
lurn. Goldman Sachs Services
India, thebank'ssecond large-
st office after New York, en-
Hoysaround 300 people, Ty

Top L&T,l'.‘.ngnimnl execs
face corruption charges

New Delhi: The Vigilance and
Anti-Corruption Unitin Chennai
has accused past and present
top executives of L&T and
Cognizant of "criminal
conspiracy” and other offences

Technology after Washing- under the Prevention of

ton imposed a series of ex- | Comruption Act for allegedly

port controls on American bribing officials of Chennai
and chi P

er tools to China, and | Authority (CMDA), state

the US has accused Bejjing i housing, urban development

of penalizing other US.
conpanics amid growing
tensions between the two
global cconomic  power
houses. agnces

department, as well as the then
miinister, during the
construction of the IT
company's ‘KITS Campus’
facility, soencus

dentifying Own-
zers (BO) in FPIs were amend-
Zed in March. Subsequently,
zthe threshold is 10% for com-
& =paniesand trusts, and 15% for
Zparinerships and unincorpe-
Zrated associations or bodies
=y =of individuals,
= BOs are the natural per-
Zsons who ulfimately own or
&-=controlan FPLand are identi-
Zfied in accordance with the
ZPML Rules. The rules have

New Delhi: The govern-
ment hasmandated offshore
online s:ammg, companies
in the countey to

_'hr---'n ted by Sebi toalign

=th ity eriteria for FPIs
hihe one prescribedunder
the PMLrules. scencies

= Biocon June
&= Quarternet
“profit drops on
R&D spend

Bengaluru: Biocon's reve.
ue rose 59% to Rs 5,506 crore
§ in the quarter
ended  June,
but that partly
reflects the ae

of

e

a4

s
milars busi-

register th locally
ar appoint a representative
topay tax on funds collected
from customers,

Last week, India decided
to levy a 28% tax on total
funds collected by online
gaming companies from
gamers, and not on every
bet. Overseas online gaming
companies aperating in In-
dia will be blocked if they
{ail to register or appoint a
TEpreseniative or a proxy to
pay tax in the epuntry, ac-
conding {0 amendments
moved in Parliament on Fri-
d'lL Ur‘l'shom online gam-

Centre tightens tax rules for
offshore gaming cos in India

TAX LAW: Domestic onlme ‘gaming companies will be required to
deduct 28% GST on bets placed from overseas locations

as actionable claims. Mo-
han said the Government
has i the tax law to

will
any tax arbitrage, and would
be treated at par with their
domestic  counterparts,”
said Rajat Mohan, a partner
at AMRG & Associates. The
move to tax online gaming
companies has shocked the

provide that international
players paying money for
betting, gambling, horse
racing, lottery or online
money gaming from out-
side India would be freated
at par with domestic play-

source, On Wednesday, Indi-
an gaming app Mobile Pre-
mier League said i would
lay off 350 employees as it
takes steps to “survive” the
tax imposed by the govern:
ment. Finance ministerand

Mkts decline
for 2nd day in
row on weak
global trends

Mumbai: Benchmark equi-
1y indiees —sensexand Nif-
¥ — declined for a secomd
straight day on Friday due
to selling in  banking,
FMCG, and pharma shares
amid # negative trend in
Asian and European mar-
kets.

The domestic markets
traded weak post the RBI
monetary pelicyand the un-
expected announcement of
reducing cash in the bank-
ingsystem,

The 30share BSE
sensex fell by 386 points or
0.6% tosetile at 65,323, Dur-
ing the day, it tanked 414
points or 0.6% to65,275. The
NSE Nifty declined by 15
points or 06% to end at
19458,

From the sensex pack,
Indusind  Bank, NTPC,
Asian Paints, Hindustan
Unilever, JSW Steel, Tech
Mahindra, Bajaj Finance,
Infosys, Wipro, ICICT Bank,
Bajaj Finsery, HDFC Bank
and  Tatn Motors  were
among the majorlageards.

HCL Technologies. Pow-
er Grid, Titan, Reliance In-
dustries, UltraTech Ce-
ment, Tata Steel, State
Bank of India-and Mahin-
dra & Mahindra were the
gainers,

“The domestic market
continued  to experience
selling pressure, with hank-
ing stocks extending their
decline in reaction to the
RBI's liguidity absorption
measires,”  said  Vinod
Nain, head of research at

Oil demand growth to
be slower in 2024: IEA

Says Post-Covid Recovery Losing Steam

London: The International
Energy Ageney (IEA) on Fri-
day said demand growth for
oil next vear will be slower
than previously forecast, ci
fing lacklustre macroecono-
micconditions, & post-pande-
mie recovery running out of
steqm and theburgeoning use
of electric vehicles,

Growth is forecast to slow
to 1 million barrels per doy
(bpd) in 2024, the Paris-based
energy watchdog said in its
August monthly oil market

veport, down by 150,000 bpd  traved, meressedoil use inpo.  bpdin2083,
ﬁmmlsmm:wsl’omast wer generation and bltﬁ.mg Onthesupnl) Sldl‘ oulw
“The gl Chinese T | acth I ably in pe-

SUPPLY REMAINS TIGHT

is set to expand by 2.2 million
by, buoyed by summer air

2.3million bpd in 2624, compa:
redwith growth of 2.4millio

look remains challenging in
thefaceof soaringinterest me
tes and tighter bank credit,
squeezing businesses that are
already having to cope with
shuggrish manufacturing and
trade,” the [EA said.

Tighter supply has under-
pinned a rally in oil prices,
with Brent crude trading abo-
ve §i8 a barrel on Thursday,
its highest since January The
IEA warned global inventori-
es could draw down sharply
over the rest of 2023, potenti-
allydriving pricesstill higher

In 2023, global oil demand

vity “That forecast is largely
unchanged from the [EAs pre-
viousestimate,

Demand is forecast to av-
erage 1022 millionbpd thisye
ar, with China accounting for
more than 70% of growth, de-
spite concerns about the eco.
nomic health of the world's
topoil importer. Demand hita
record 106 million bpd in Ju-
e ThelEA said August could
see vet another peak.

Opex, in its monthly fore-
cast relenzed on Thursday, re-
) i oxi g 1

cent months, spearheaded by
voluntary reductions from
Saudi Arabia. Opec and itsal
lies, together known as
Opec+, began limiting suppli

miarket and in June extended
supply curbs into 2024,

If curvent targets by
Opec+ are maintained, oil in
ventories could draw by 2
million bpd in the third quar
ter; and 1.2 million bpd in th
fourth quarter. potentiafly fu
elling anather hike in prices,
the IEA | t on Friday

forecasts, expecting arise by wutos

Net direct tax mop-up grows 17% so far

New Delhi: Net direct tax col-
lections swelled 17.3% to over
Rs5.8 lakh crove so far this fis-
cal, reaching 32% of the full-
wearbudget estimates(BE),
The Incame Tax depart:

which me!ud( personal in-

crove worth of refunds hav

porate tax. up
to August 1 2025, continueto ¢

register “steady growth”,
On agross basis, direct tax

collection grew 15.7% to over

of the fotal budget estimate:

&

i far, 3.7% higher
hian last year,

The net collection is 329

of direct taxes for the current

Geojit Financial Servic- : ment in a statement said the Rs6blakhcrore till August 10 fiscal of over Rs 182 lak
B5, AGENCHS collections from direct taxes, inthe current fiscal. Rs 69,000  crove. scevces
L&T Finance Limited

Registered Office: 15" Fiocs, PS Srijan Tech Park
Piot No. 52, Bleck DN, Sector V, $ait Lake City
Kaliata 700 091, District 24-Parganas North.
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PUBLIC AUCTION FOR SALE OF MORTGAGED PROPERTY
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Price:
fnt)

Date of
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2. Txreem Moz
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Addwess: flat Ko
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0240,

1800
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Condomisium
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Of Building Situated In
Kinown s *sakai
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Land Adteasuring 89 B Of
8531542 50 mirs Smuated A1 Gt |
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R 2440580 s
61,02, 77500

Fis. 24,80, 5950¢
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1) am

22062023

Up

Pvmmdms
Admegasuring £0.15 Sq.mirs Zult |02
Area And

S5, Sealatie Asa Plus Cther |0,

F«!& m Pﬂb? AURHLIBOD |2604.2023

g 57.72  AURHLIEID
245,

dega OF € 1800

Space, Baltnoies, Lobbies, at
Staireease, Duers, Bowes, mrm,,\umumo
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Rs.
406730 161,02,775 030

s, 1341673~
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Terms And Conditions OF Public Auction
ey Avlorind

The public E-auction will be conducted on the date and time mentioned herein shove. when the secured anets mentioned above will be sold on

before 28.08.2023.

in the public E-auction, i
wfwﬂoflhempﬁ(eoltms«u\mmmgwlm(wo‘ihFm,&nardwlmmlnma‘mwimaodrwﬁwfmm

EME will nct catry sy interest.

it the 25 % (nch

stafe idered
the negative nnpacl of on-
line money gaming “on the

il 3800 hoairi an 30 oum e, d

7dayrof th

i EMU}@P Imﬁu affer by way of D)‘ way ol DD O favoring 'lrlY Flw Limited”

. The

31.08.2023.

LaT
The balance amount |e.75% of nurum pnw pmec shiall be gaid by the sunmmv 10 L&T Finance Limited &0 or before the fifteenth day of

e the EMD of the

badder shall bo forfeited

nascent §1.5billionindustry,  ersfor payment of taxes, societyand the youth in par- , X st
which is backed by global in- “Thereby onlinegaming  ticular. in form of Internet 5 mm 6th Floor, Brindavan Bullding, Plat o 177, Kalina, 5T Road, = smmmrrnm
ause of a59% riseinnet R&.D vestors, Over 100 gaming companies would need o Gaming Disorder due to ad- Tiwar, LA&T Finance Ltd, Office: gmmmum Plot No 177, Kalina, CST Road, Near
xpenses to Rs3l5crore, companiesandtopinvestors  pay tax fulltaxon ‘buy-ins’,  diction to enline gaming,” Mercadas Mumbal - 400 094, £ 1he E-
Kiran Mazumdar-Shaw, such as Tiger Global and irrespective of the payor  thesourcesaid, = post-pone the - pmmofxe
executive chairperson of Bio- Peak XV have written tothe —and his source of payment. The move “is notaban, it H Sl ¥ duss, taxes, faes payabie. dinordirto
nand Biocon Biologies, said government, asking ittore-  This IGST Act amendment  Isjustatax maoney oetthy il ; aspet theap L
he R&ED expenses reflect the consider thedecision. results in a new provision  gaming whichisnothingbut BeiThe et i i Jox e b L ¥ ¥
g_ dvancing pipeline of prod- Similarly. domestic on- of law, that will arrest any  gambling by any name, and 5 i
tets and will support future line gaming companies will  future litigation on techni- it deserves to be taxed at the il Eaictios date Hich th 2007
growth. be required to deduct 28%  calgrounds.” Mohanadded.  highest rate” the source 10. t: 1y from oy of stie, lease of atherwise
ﬂ—; Fulphila is used in cancer GST on beis placed from “Thedecisionthasbeen)  said. The tax will not be ap- &7
_patients. Pegfilgrastim is the overseas locations. includ-  taken after elaborate delib-  plicable on online games
zactive substance in Fulphila, ing by foreign players. as eratlonsspanningoverape-  that do not invelve mon: S
%-‘G].-.rgim san insulin, m suchbetswill alsobetreated  riodof aboutdyears,”saida ey eerersen Date: 12.06.2023 Aushorited Officer
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