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Video game retailer GameStop
fires CEO without cause

San Francisco, June 8 (IANS) Video game retailer
GameStop has fired CEO Matt Furlong without
cause, appointing Ryan Cohen as Executive Chair-
man, effective immediately.

Furlong started at GameStop in June 2021 and
oversaw things like the company's move into NFTs,
November layoffs, and firing the company's CFO.

GameStop has also made Mark Robinson the
company's new aceprincipal executive officer" with
a title of general manager, according to a form 10-Q
from the company in the US.Last year, GameStop
terminated its Chief Financial Officer Mike Recupero,
while sacking employees in another round of mass
layoffs.Furlong had told staff in an email that the "re-
ductions" were an attempt to help the company op-
erate more "nimbly"."After investing heavily in per-
sonnel, technology, inventory and supply chain in-
frastructure over the past 18 months, our focus is
on achieving sustained profitability," Furlong
wrote."This means eliminating excess costs and op-
erating with an intense owner's mentality. Everyone
in the organisation must become even more hands-
on and embrace a heightened level of accountabil-
ity for results," he told employees.

RBI MPC retains repo rate at
6.5%

Chennai, June 8 (IANS) Not belying the expecta-
tions, the Reserve Bank of India's Monetary Policy
Committee (MPC) did not change the repo rate from
6.50 per cent.

Announcing the decision of the MPC after its
three-day deliberations, RBI Governor Shaktikanta
Das said on Thursday that the committee unani-
mously decided to keep the repo rate at 6.5 per
cent.Das said the MPC met on June 6th, 7th and 8th.

Banks to issue Rupay prepaid
forex cards: RBI

Chennai, June 8 (IANS) The Reserve Bank of
India's (RBI) Monetary Policy Committee (MPC) has
decided to permit banks to issue Rupay prepaid for-
eign exchange (forex) cards for Indians travelling
abroad, said RBI Governor Shaktikanta Das.

The decision is part of the internationalisation
of the Rupay card. Announcing the decision of the
MPC that met for three days from June 6 - 8, Das
said the Rupay debit and credit cards are gaining
increased acceptance abroad.He said the banks are
now permitted to issue Rupay prepaid forex cards
for Indians travelling abroad.Das said the Rupay pre-
paid forex cards will expand the payment options
for Indians going abroad.The RBI Governor also said
Rupay cards will also be enabled for issuance in for-
eign jurisdictions.

Analysts fear bear market rally on Wall
Street could end up biting investors

New York, June 8 (IANS)
The S&P 500 is up nearly 20
per cent from its October
2022 lows and within strik-
ing distance of a bull market
-- thats investor-speak for a
period of time marked by
rising stock prices and opti-
mism on Wall Street, the
media reported.

But economists are
warning investors to hold
off on celebrating, at least
for now. This could still be a
bear market dressed in a
bull's clothing, CNN re-
ported.

Markets have remained
surprisingly resilient over
the past nine months, as
2022 losers like tech and
media have bounced back
from a disastrous year on
hope that the worst is over
for those industries.

Over the past week, mar-
kets have gained momen-
tum, likely because of the

end of the debt ceiling cri-
sis, optimism that the Fed-
eral Reserve will pause rate
hikes at its June meeting
and a recent string of strong
economic readings.

And while those are all
positives for the economy,
analysts fear that this is a
bear market rally that could
end up biting investors, CNN
reported.The S&P 500 is
weighted and top-heavy,
meaning that just a few
companies are able to boost
the index even as the major-
ity of stocks struggle.

"Exuberance around ar-
tificial intelligence, along
with a resurgent US dollar,
has produced extreme di-
vergence and concentration
risk in the main stock in-
dexes," said Lisa Shalett,
chief investment officer at
Morgan Stanley Wealth
Management. "Such nar-
rowness is not what new

bull markets are built on."
Sameer Samana, senior

global market strategist for
Wells Fargo Investment In-
stitute said: "The key differ-
ence for us is that you tend
to see bull markets coincide
with economic expansions,
not economic contractions.

"Still, since the last bull
market, we've had a pan-
demic, a war in Europe, a
banking crisis and a debt cri-
sis among other dramas.
Markets are in uncharted
territory and while an eco-
nomic recession coinciding
with a Wall Street boom
would be a first, "in this mar-
ket, you never say never."

Investors should "avoid
getting sucked into this as a
new bull market", CNN
quoted Samana as saying.

 "Keep perspective of
what this is, which is a very
tantalizing bear market
rally."

RBI-MPC won't cut repo rate anytime soon,
not before US Federal Reserve: Experts

Chennai, June 8 (IANS)
The Reserve Bank of India's
(RBI) Monetary Policy Com-
mittee (MPC) will not revise
downwards the repo rate
anytime soon and that too
not ahead of the US Federal
Reserve, said economists.

They were reacting to
RBI's Monetary Policy Com-
mittee (MPC) to maintain sta-
tus quo as regards to the repo
rate -- that is 6.5 per cent.
"Amid a volatile global eco-
nomic scenario and lingering
risks to domestic inflation, it
is prudent that the RBI has
followed a wait-and-watch
strategy," Rajani Sinha, Chief
Economist, CARE Ratings, told
IANS. While the RBI has mar-
ginally lowered the CPI infla-
tion projection for FY24 to 5.1
per cent, it has emphasized
on the inflationary risks. The

policy stance on 'withdrawal
of accommodation' is reflec-
tive of RBI's guarded ap-
proach towards inflation as it
reiterated that inflation re-
mains above target and re-
maining within the tolerance
band is not enough, Sinha
said. "Going ahead, with the
domestic growth holding up
well, we have raised our GDP

growth projection to 6.5 per
cent for FY24 (from previous
projection of 6.1 per cent),"
Sinha remarked. "With con-
cerns on growth front abat-
ing and CPI inflation likely to
remain above the 4 per cent
target, we expect a status quo
on the policy rates in 2023,"
Sinha added. RBI Governor
Shaktikanta Das has softly
recognised that more finan-
cial stability risks may unfold
with the unprecedented pace
of tightening in global policy
rates, said Madhavi Arora,

Lead Economist, Emkay Glo-
bal Financial Services said. Ac-
cording to Arora, in this fast
evolving world, it is unlikely
the RBI would be too adven-
turous on either side of rate
actions, and is unlikely to pre-
cede the Federal Reserve in
reversing its course of rate
hikes in the future. "We do not
see any rate reversal by the
RBI in FY24," Arora added.
While the MPC's decision to
maintain the status quo was
expected, Aalesh Avlani
Founder, Credit Wise Capital
said a slightly aggressive
stance of reducing the rate
would have been appreci-
ated to fuel growth. After a cu-
mulative hike of 250 basis
points (bps) last fiscal, the
central bank has moved to
the sidelines to see their im-
pact on growth and inflation
play out this fiscal,
Dharmakirti Joshi, Chief
Economist, CRISIL said.

The central bank remains
vigilant of global volatility.
Even as central banks in ma-
jor advanced economies
have reduced the pace of rate
hikes, inflation rules above
their target and faces upside
risks from tight labour market
conditions.

CHANGE OF NAME
I have changed my old name

from
 PATEL AJAYKUMAR

JAYANTILAL to PATEL
AJAYKUMAR JAYNTIBHAI
Add. A/C/50, Bhgyoday Soc,

Nr. Bharat Petrol Pump,
Naroda, Gandhinagar-

382330
1251A

CHANGE OF NAME &
D.O.B

I Josna Ben, spouse of No.
4565532P Ex Sep Bariya Amar
SinhSaburBhai resident of
Malaniya Faliyu, Vill- Nalu, Po-
Nalu Teh - Dhanpur, Distt-
Dahod PIN- 389 382 (Gujarat)
have changed my Name &
Date of Birth from Josna Ben
(D.O.B-04/11/1981) to Bariya
Jyotsanaben Amarsinh
(D.O.B - 03/12/1979) respec-
tively vide affidavit dated: 08/
06/2023

GUJARAT MARITIME BOARD
Tender Notice No.06 of 2023-24

On Behalf of the Chairman, Gujarat Maritime Board, Executive
Engineer (Mech.) Bedi port, Jamnagar invites on- line tenders
for below mentioned works.
Name of the works Estimated amount
1. Supplying, Installing, Testing & Rs. 21,40,918.30
Commissioning of High Mast Towers
with Cabling at Zavar Area at
Porbandar Port.

Schedule of e-tendering
Last date of Bid Submission 22/06/2023 up to 18:10 hrs.
All other details as per tender document. Bidder can view,
download & submit their bid through www.nprocure.com,
only. Tender documents will also available on GMB web
site:www.gmbports.org

Executive Engineer (Mech.)
Bedi Port, Jamnagar

GUJARAT STATE
NARMADA WATER RESOURCES,

WATER SUPPLY AND KALPSAR, DEPARTMENT
DAMANGANGA CANAL, DISTRY DN NO-3, BALITHA (VAPI)

E-Tedenr Notice No.-7 of 2023-24
On Behalf of Governor of Gujarat, Executive Engineer, Damanganga
Canal Distry Div. No.3 Balitha (Vapi) Invites E-Tender for the work “B-1”
Tender form From Registered Contractors.

Sr.                 Name of Work Estimated
No. Cost

(In Lacs)
1 Construction of Box Type RCC Culverts on 21,50,385=51

Vapi Branch canal at ch 13570 mt. on Revenue
Survey No. old 263, 1846 at.Village Karvad,
Tal.-Vapi.

(3) Last Date/Time for Receipt of Tender:- 22-06-2023 Time up to
18.00 Hours. (Online)

(4) Name & Address of S.E./E.E.
(1) Suprintending Engineer, Damanganga Project circle,
Damanganga Bhavan, 2nd Floor, Valsad. P.H.No. (02632)254501,
Fax No. (02632) 253308
(2) Executive Enigneer, Damanganga Canal Distry. Dn No.3, Vapi
Balitha (Vapi), Tal-Pardi, Dist:- Valsad. PH No. (0260) 2432204,
(3) Further details can be seen at www.nprocure.com
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